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Investment 
of  Savings  in 
Bonds 
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Out  of  each  montfi’j  I 

income  careful  investors  1 

I 

are  now  saving  a  pro-  [ 

portion  for  investment 
j  in  carefully  selected  i 

I  bonds.  I 

j  Investment  suggestions  ! 

will  be  sent  upon  re-  i 

I  quesL  ! 

j  : 

j  Addnsa  eur  neartst  effUs  ; 

;  i 
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II  J 

BIG  INCREASE  IN 
NICKEL  EXPORTS 
SHOWN  FOR  MAY 


j  I  At  the  Lookout  ^  [ 

CURRENCIES  AND 
WHEAT  CONTROL 


Trade  Figures  Show  Turti  in  Tide; 
Benefits  Empire  Conference  Seen 


BUSINESS  GAINS 
EXTENDING  INTO 
BUILDING  TRADE 


iVHEAT  CONTROL  I -  p ;  BUILUING  iKAUt 

A  w  I  spectacular  upturn  shown  in  any  sin  i  Oihar  rhaering  news  in  the  wppIc's  '  .  .  _ 

vTfIMD  nci  Cr'ATCCl  ^'®  month  since  1930  was  seen  in  the  ;  stali.siics  included  a  further  increase  Allied  Indiutrieti  Renort  Sound 
Oluini  -'’«>•  i*"  carloadings  which  reached  their  inaustiriCT  tWpojT  :>ouncl 

VA  viiiA  l/UliUUn  1  LiU I  released  this  week.  Kx-  'highest  index  point  in  r.f  v.oek.  dur-  ‘  Expansion  in  Operations 


Rill  _ l:  ~ 't  1  I  ports  to  31  foreign  countries  increaa- I  ina  the  .seven  days  ending  .lune  10.' 

owi  Lreierminanon  lo  insureied  during  (he  month,  .a  f.ict  which  i  l.nnriin-=  Ih.ni  nooi.-  ninniintcri  i.r,  in  .  1 


LtvA  ^cxerminanon  lo  insurejed  during  the  month,  a  fact  which  i  Lnading.s  that  week  amounted  to  40.- 
oucccss  of  Conference  jsir  George  Perley.  acting  prime  min-  j  824  cars  an  increase  ot  1.938  cars 

Indicated  iister,  regarded  as  significant  enough  ;over  the  previous  w^eek.  FIe.ivy  grain  ' 

_  i  to  be  worth  a  .special  cable  in  Pro-  j  loading.')  in  the  We.sf.  were  the  chief 

WEATHER  TAKF<i  HANn  Bennett  in  Tamdon.  Similarly.  |  factor  i.n  the  rise  but  merchandise  : 

^  exports  to  thirty  foreign  coun- |  loadings,  always  a  general  business  | 

Prnklem  i  P  months  ending  with  indicator,  also  rose  bv  32f<  car.s  over  i 

I  rouiem  or  vvnat  lO  UO  Wltn  ^ay  showed  comniendable  increases  |  the  previous  week. 


Expansion  in  Operations 
in  Evidence 

STEEL  PLANTS  REOPEN 


GENERAL  RAIN  IS 
NEEDED  TO  SAVE 
WESTERN  CROP 

Five  Days  of  Withering  Heat 
Do  Extensive  Damage  to 
Growing  Wheat 

PRICES  GO  HIGHER 


Wheat  Surplus  May  Be  Solv*  over  the  same  period  of  1932.  j  May  completed  the.  first  half  year 

ed  Without  Aid  of  Restrictive  A  favorable  balance  of  tr.ade  of  ,  since  the  Imperial  oonference  trade 
M»*a8ureJ  $13,182,10h  was  thus  rolled  up  In  I  agreements  came  info  effect,  xtip 

_ _ _  May.  compared  with  an  unfavorable  i  six-months  showed  a  remarkable  in- 

T  vnrr  TTATTCIV  f  balance  of  $3,077,013  for  the  same  crease  in  Canadian  exports  to  the 


:5  TABfLIZATION  of  currencies, !  '  Acc^dtngly:  th^  |  co^re^ w^?^ 

about  Which  there  Is  deckled  j  excess  of  exports  over  imports  for  the  same  December-.Mar  period  of  : 

.difference  of  opinion  between  the  i  the  twelve  months  ending  May  31  1 1931-3  but  it  is  probable  that  much  !  TiTo 

i  leading  nations  (as  to  the  benefits  or  <’.ompared  with  |  of  the  rise  can  be  attributed  to  big-  ^et'-  of  a;  up  urn  in 

Li, _ u _  .  1  $32,725,398  in  the  previous  twelve  ;  ger  wheat  shipments.  The  p^ports  !  ®  : 


And  Brick,  Ornamental  Iron  and  Effect  of  Drought  SituaUon  is 
Plumbing,  and  Paint  Com-  Seen  On  Market — Production 
panics  All  Enjoy  Improve-  In  United  States  to  Bo  Much 
ment  in  Business  Smaller 

The  far.  reachlng~ature  of  the  i  Th«  M,y«phie  crop  r.por,  m  .he 
recovery  winch  has  been  in  evidence!  Thur.dav. 

since  the  beginning  of  the  second  '•<»:•  /'’at  wb.  c  cood.oonp  or.  Girt,- 
quarter  of  this  year  Is  indicated  bv  ■'•»'.f,c.ory  in  h.  rra.ne  Province. 

rropi  havR  Aufffired  from  Intcnsfi 
h«at  duHnar  the  past  w#»ek.  pnd  ifood 
r«ln«  t\r*i  required  over  iarce  .‘^reea  to 
•void  0erlnu»  efferM. 

-  ^ 
Ottawa  Bureau  The  Financial  Times  i 

Ot.tj3wa.  •—  A  ffpnornl  raJii  rmisi. 


:to  the  T’nuod  Kingdom  -  for  the  si.\ 


otherwise  of  inflation)  became  a  |to  the  rnuo^  Kin,gdoni -  for'  the  st.^ 

.snag  which  for  a  time  threatened  to  |  All  along  the  line  were  Increased  months  ro'.?'>d  .$78,239,817  or  sixteen 
i  disrupt  the  proceedings  at  the  tVorld  |  export  figures.  Meats  Jumped  from  !  per  rent.  010:  0  than  the  c-oirparable 
[ I  inference.  The  British  repre.senfa- i  $451,769  in  .$pvil  to  $1,091,797  in  .May,  :  1931-2  six  months,  Kxports  to  all 
|tives  have  shown,  a  tendenry  fo  swing  compared  with  $693,60.5  in  Ma,\.  1932.  I  Flmpire  en  intries  during  the  same 
•into  line  with  the  licvosevelt  pro- ■  Silver  bullion,  lead,  nickel,  alumi- '  period  totalled  $95,416,537  or  $9,808,- 


All  along  the  line  were  Increased  !  months  ro'.?'>d  .$78,239,817  or  sixteen  '’’.5 

■  fitriiroc  vtoo,.  _ _ _  _  . V. _ L  . vl -  _  ' '  A, ‘  i  s  1 T tie tlon  field  is  evidenced  bv  nffi- 


loc.  A  COPY,  $3  A  YEAR 


A  CARE- FREE  i 
INVESTMENT  | 

M'hen  you  take  the  accu-  | 
mulated  .savings,  of  per-  j 
hap.s  a  lifetime,  and  de-  i 
cide  to  invest,  you  w-ant  j 
to  know  that  need  ' 

have  no  doubt  about  iJie  i 
future,  the  safety  of  your  | 
money,  or  the  income,  it  I 
will  bring  you.  Do  not  j 
risk  all  you  may  have  i 
saved  by  art  unwise  In-  i 
ve.otmcnt. 

f’anadlan  Government  and 
Municipal  Bonds  offer  you 
a  "care-free"  investment. 
Yields  to-day  are  decided¬ 
ly  attractive.  A  current 
offering  ll.^t  will  be  for¬ 
warded  on  reque.st- 


H.  R.  BAIN  &.C0. 


announcements  on  tbu  jusrt  of  come- -and  come  oiiii'kly— if  .a  large 


Silver  bullion,  lead,  nickel,  alumi-  period  totalled  $95.41i 
num  and  cobalt  oxide  all  were  ex-  '399  more  tb.m  in  19.31 


gram,  naid  the  president  appears!  num  and  cobalt  oxide  all  were  ex 

ready  to  peg  the  dollar  lo  the  pound,  — — - - 

temporarily  at  least,  as  urged  by  I  ■  1  W  1 

Premier  Bennett,  but  Fraince.  still  on  j  I  ■  l^Sl  I  I  f\Sk 

the  gold  sUndard.  har  other  ideas.  ,  CAl  J 

.4ftcr  a  ''flying"  visit  to  President  |  j  p  | 

Roosevelt,  who  is  enjoying  a  holiday  H  'V’/'h^in 

cruise.  Professor  Raym/md  .Moley. 

who  has  com©  to  be  regarded  as  the  f  * 

head  of  the  Washington  "brain 

trust",  has  been  sent  to  London  to  ^  ^ 

meet  the  sttuatloin,  although  It  is  - - - - 

denied  that  h-  has  official  authority  AnntiAl  MGefiriff  of  1.  R.  A. 


nonths,  Fxports  to  all  industrial  companies  associated  with  !  P'"’’  prairic  whe.Tt  crop  is  to 

'’u'^lng  trade  that  pi.unt  operh- ,  tlrought.  Almost  with- 

id,  'o''  :  tions  have  during  the  past  month"'"'-  exffP.Hnn.  the  Hundreds  of  rrop  ^ 


In^'iutmeni  Bankers 

S50  Bay  Street  -  Toronfa 

Adelaida  4274 

Oftnwii  .  Klnil4ion  •  rarh0Tfn$*.« 


Central  Loan  Board  and 
Bond  Exchange  Proposals 
Before  Investment  Bankers 


;  been  either  resumed  or  stepped  up  eorresponden's  who  keep  the  Do- 
Ins  .9  result  of  increasing  demand  (or  :  Bureau  of  .c!(,iiistics  posteul 


A1I7tT  r»nn  nn  S  ir  'h**  .American  poUcy 

NHllWIl  rllll  IVli&Y  Meanwhile,  the  first  crisis  having 

■  Vl*  iTIib  1  been  passed.  It  seems  likely  that 

-  some  compromise  will  ho  reached  in 

Wftiy  Sbipments  Show  .Senea-  determination  that  the  Gonferen- 


officia I  authority  Annual  Meeting  of  1.  B.  A.  of  Canada  At  Lucerne  Will  tion 


the  products  of  the  companies. 

From  Hamilton  comes  an  official 
.-tatement  by  H.  H.  Champ,  vice-pce 
s’dent  and  treasurer  of  the  .Steel'’'’"''''" 
Company  of  Canada.  Ltd  ,  that  ex-  "  '’t-ar 
nanding  business  for  the  company  .'troui 
had  necessitated  resumption  of  oper  /tip  o 
atlons  on  ono  of  the  smaller  bi.asi 
furnace.s  as  at  July  Lst  next,  riar.--  Bockie' 
had  also  been  made  for  the  oper.i-  bare  h( 


on  the  grain  .situ, n Ion  reported  by 
telegraph  on  ■^Ilesrin.^  that  five  days 
of  'vithering  heat  had  wrought  ox 
ten'ivo  damage  to  the  growing 


Consider  SuggesHons  For  Benefit  And  Protection  .  .  .  . 

Ac  ’be  company,  the  offirial  said,  had 

\JT  invesiors  been  ’n  oporation  for  a  few  day.s 

' - -  :  during  the  past  week.  and.  wln’e  this 

TO  nVIPROVE  FINANCES  OF  PUBLIC  BODIES  O"'.'  "  temporary  s  niarion  so 

- - - -  I  fai-,  it  is  hoped  that  husines.s  in  the 

Luceme-'ln-OU'bec. —  Proposals  for  nations  with  the  investing  public  future  will  nick  up  to  an  cy. 


■>f  another  opep  hearth  furrar 


a*  au  early  date. 


dona!  Gains  Over  April 
And  May  1932 


ce  cannot  be  allowed  to  fail 

Second  only  to  the  currency  qnes- 
tion.  and  of  particular  interest  to 


TO  IMPROVE  FINANCES  OF  PUBLIC  BODIES 


le  ,>,«  guidance  and  protection  of  the  |  for  tie  formatJon  of  a  bond  ex-^'t'pt  to  warrant  ropt inuation  of  ih, 

1  Jorlrt  ^ '"'‘estlng  puhlic.  through  the  for- ;  change.  Such  an  exchange  would  ' ’"'"BP  t”'"  "Pb^ation  U  is  rtat 

9ur-cornered  narlev  iiaa  not  been  ,  *  , _ ,  _ .  _ _ , _  .  _ .  0,1  .u..,  „ 


le  company  .Around  Brandon  and  over  a  wide 
Ion  of  oper  "trip  "f  .«outhern  Alberta  from  the 
laller  bias!,  ■'^b.'katchewan  houndar>  right  to  the 

text,  ria.m--  Rockies,  the  crop  was  vcnortid  in 

the  opera-  been  "burned"  already  l>v  ihe 

rth  furrare  bundred-degree  temperatu’e-,  and 

roIJinc  ol'll  ■b"’  ■"■uda  which  conked  the  p-airics 
al  said,  had  ''’t''  week.  Heavy  lo.«snr,  wore  .airo 
a  few  dav.s  reported  in  we.stern  Saskat •dioxin 
i  wliile  fhi.s '■  FiXeept  In  a  few  isnlateil  am.'],,, 
ituation  so  story  was  the  same  -ihc  spring  '.I'p-,  ^ 

5^p_.  had  not  been  .s'lfficicnt  to  hinhi  u;, 

‘  gj,  a  reserve  moisture  to  withstand  tho- 
tion  of  the  prolonged  heat 
If  io  >-tat  $n  .addition,  the  Bureau  was  ad  ; 


03PPER  ALSO  HIGHER  ^ i p'aut=  of  : 


ration  (vf  a  rcntr.al  loan  board  or  |  the  members  tin  regulating  commis-  f^eel  t.'o  of  Can.ida  a.=  .a  whole  an 


Xlrkel  export  figures  for  the  the  plan  to  bring  about  a  reduction  ^  (eguiarive  mearurna.  which  |  sions,  discounts,  etc...  hut' it  would  "P^'''”'"'  around  r.n  per  rent, 

month  of  Mav  published  by  the  Do-  "f  acreage  by  agreement-  ''"lat  the  '  .j,,  brought  before  the  annual  Insure,  the  investor  gettine  the  he.st  ,  rapacity,  which  comna 

minion  Bure, an  of  Statistics  at  Otta-  ''"f  meeting  of  the  Investment  Bankers' '  possible  m.arket  price  under  some- i  ’h"  low  levels  of  operatl 

w-a  presentm-'  n-s  they  do  a  sure  in-  A.ssoeiation  of  Canada  on  lYIday  What  similar  regnlation.s  to  those  ,  r^tahli.shed  last  summer  of  o 


op  is  any  practical  plan  by 


dlcation  of  the  operating  trend  of  deslr&d  curtailment  of  producGon  ppnpidpycfj  bv  the  v.arious com-  controlling  th©  recognized 

International  Xickel  Company  re-  caai  he  effe/ed^  There  is  a  distinct  jj„,fppg  3,^  ,},pj,.  sessions  to-day.  exchanges. 

teals,  an  oustanding  imprevement  (Thursday),  at  which  reports  on!  Ranks  and  Rond  T>©alers. 


s  of  operations 
summer  of  only 


recognized  stork  P®’ 


tng  concern  in  M.nnitoha.  xvhilo  w’lr'. 
worms  were  doing  con.sidcr  ihle  dam 
age  in  Saskatchewan  .')ni1  Albe’ta 
Hall  fell  at  various  point-,  .m  ross  trir 
prairies  hut  resultant  lo.'usnt,  ..rpir 
conslde.reyl  to  be  neither  severe  not 


Of  greater  signlffcanre  In  regard  Permanent  at  the  pre.seut  stag©  of 
to  the  outlook  for  the  huilding  indus-  growth. 


try  is  the  announcement  mad©  hy  j 
N.  Cote,  general  manoger  of  the 


Frlres  .\dTane©. 

This  situation  was  believed  here  to 


COAST  NEWSPRINT 
MILLS  CUT  PRICE 
TO  .HO  PER  TON 

Albempta  lo  Maintain  $1,5  L-ove! 

Fail  Du©  lo  C'oTHlili'.ms 
ill  East 

AT  fir,  2-3  CAF’AOrV 

Vancouver  Bureau  Tha  Fln-n-ivl  i*.-,-, 
'ancouver.  Briti.ii:  •  '.'uinbi.a 
newsprint  ronipanie.s  h.-n.)  -educed 
their  prire.s  another  .f  -i  ton.  -and 
.$■10  a.  (on  ntpw-  .st.amC  .  '.'le  basic 

quotation  in  Biutph  .  .duinbia  and 
the  western  state-. 

Redtii'ttoi]  in  tin'  .-.vn.-.t  prices  was 
due  entirely  toi.ibure  of  the  Indus 
try  to  becoi.ie  .M.ibilizcd  In  the  east, 
according  to  ftoiu.yany  executives  in 
.Bniiish  Columbia.  For  a  while  it 
wa;;  hoped  dial  the  $1,5  basic  price 
could  be  malntn.iTicd,  despite  the 


dom  takes  most-jumped  sensation-  until  additional  mformaritm.  could  be  business.'  has  been  '  o^n  side  rat  ion  The  eeneVat  foe  In  g 

.ally  to  4.9.676  cwT.  valued  at  $826,148  secured  bearing  on  a  tentative  plan  _  Girough  an  unsettled  pe-;  L  !■  eeneta.  reepng 

nr.  ror,ir,nroH  r-^ith  9  991  on  t  ut  .  fOP  rOdllCCd  aCrCageaPd  CXPOft  QUO  opt.iriued  On  Ragp  2) 


conviction  that  the 


$384,388  ill  May.  1932.  Nickel  oxide  ’bo  Fnited  Slates  change,  the  prob-  '  V  apDression  Ther. 
e.xports  ran  to  il03i>  owt.  at  .$376.- j 'om  of  what  to  do  with  the  world's  3  ,endencv^on‘'the  part 
184  in  May  compared  with  7.4.36  owt.  | 'r heat  surplus  may  he  answered  more  ^  b  am" 


at  .$234,694  In  April  and  428  cwt.  at  quickly  than  had  been  anticipated. 

$8.a66  in  May.  1932.  Favorable  Business  financial  ami  business  difficulties.; 

copper  exports  during  Atay  also  Continue  Executives  of  the  Association  feel; 

showed  materia!  increases  as  com-  Ueveiopments  connnue.  failure  to  foresee  the  ex- 1 

p.arod  with  both  the  preceding  month  (  Despite  the  rievelopment  of  cross  tjjf,  trouble  was  shared  by 

and  the  same  month  last  year.  Value  ;  currents  at  London  and  unfavorable  g||  leader-s  In  industry  and  finance.; 
f  copper  shipments  la.st  month  ■  crop  news,  reports  from  all  quarters  that '  the  members  generally! 


the  present  as  during  previous  pe-  , 
riods  of  depression.  'There  has  been  ; 
a  tendency  on  the  pa.rt  of  the  in- 1 
vesting  public  to  blame  the  invest- ; 
ment  banking  fraternity  for  their  | 


ncottiiyi  pe-.  ...  .  .  _  ;  and  Cooksville.  Ontario,  were  to  be 

ient  fl  much'  ontiriued  on  Page  „)  ‘opened  immediately  Tn  tnaking 

born  of  the  ~  ^  nnnoiinrement  if  was  stated  that 

'itnm  pf'  the  fl  C  MADITCT  CAD  a  survey  showed  anticipated  rtem.and 
,ched,  with  a  •  U» J,  ifJAllALl  rUl\  building  m.9terials  wa.^r, anted  re 

nent  in  busi-  ■»”»  sumption  of  operations  at  the  two 

•he  changing  MATIIDCA  CTArCC  1 ’’'a'"'-  Sra.s'ler  units  of  the  com 

nt  problems.  ifl/l  I  UAlLI  JIULiVu  i  I'^ny's  .system  bad  been  kept  open 

vplooment  of  during  the.  past  year.  "The  mn 

previous  pe-i  nKTIffDDQ  WCAD  Itt'lustry."  the  fooksvlllc 

ere  has  been  i  1/Iul  ILLijIiU  "''’PPears  to  he  re 

of  the  in- 1  .awakening  to  the  dawn  of  better 

»  the  invest- !  I  r  l  i  <-  ~  »  ..  1  times,  which  w-ill  he  realized  roo'-e 

tv  for  their;  Succession  of  Modift-j  fully  a.s  confidence,  Increase.s." 

I  difficulties.;  cation  'Votes  Among  States  j  A  third  corporation,  operations  of 

iciatjon  feel'  Continues  ;  which  are  dependent  to  a  large  ex 

©see  the  ex-'  .  tent  upon  building  activity,  an 

s  shared  hv  IV4m>r”FR  /•'FWVyiPI  FTFIY  7  nounces  a.n  Improvement  in  plant 
and  finance.  ■  COMPLETED  7  operations,  tn  the  Robert  Mitchel’ 

■  o  roriArilivi  „  »  — -  If-g  ornamental  Iron  and  bronze 

S  general  t.'  I  Toronto  Bureau  Thr  Financial  r„oT,„for-».,rr.r<.  .f 


t'ooksvtlle  Co.  I.td,.  brick  and  til©  have  been  responsible  for  the  rei.-ept  '  D^ip  fjsure  had  been 

mantifacturera.  that  plants  of  the  buoynpry  of  wheat  prices  in  tvinni-  ri-pri  m  the  east.  Tn  the  fa 
company  both  at  I/»,pra1rte,  Quebec,  peg  although  the  world  oiitlnnV  wa.s  ;  jj^owin^  conineiitinr,  pot  nnlv 


cation  Votes  Among  States 
Continues 

MERGER  COMPLETED  7 


It  has  been  realized  hy  invest-  mors  ihat  the  merger  in  the  disfil- 


Tlie  second  quarter  of  the  com- 1  - - -  .  tv.o  moKt  ,  ■  i  ,  Y  •..  j,  l  ’  jin  production  for  over  two  years. 

panv-s  vear  closes  with  the  end  of  ITnofflclal  reports  indicate  that  rnent  'h"'  /“®  '^®  ™ ^  admit  edly  under  nc-'T-j,^^  increase  amounts  to  fifty  per 

hi.s-  month,  and  the  sham  expan-  the  fat©  of  the  Price  Brothers  or-  h^den  of  ^ 

Sion  both  in  nickel  and  copper  ex- '  ganization  may  he  settled  at  a  meet-  /as  been  the  increasing  burden  of  been  consummated, 
ports  in  Mav,  which  are  likely  Jo  be!  ing  of  the  bondholders'  protective  t^txat, on  a_s  the  result  of  extraxa-,  in  n.iarters  in  close  touch  with 

carried  into’.Time.  if  not  arrentuated.  committee  which  win  be  held  within  8ant  and  iincontroll^  '/,®  '"a""®’'-’''  Mfuation.  ho_wcvc' 


Piioyanry  nt  wheat  prices  in  ixinni-  rrod  in  the  east.  Tn  the  fare  o:' 
peg  although  the  world  outlook  wa.s  j  t;ro\vin:z  i-ompetition  pot  oplv  frotti 
fropt.lnupd  op  Page  ;’)  .S'andim'ian  mill-,  favored  by  de- 

-  ■  prpi’ia.tcd  I'urreney  in  tlio  I’nitcd 

A AHIPP’PI/'  r*  I  I  IPO  Ht.Ttcs  m.arket,  but  flora  Newfound 

llllIrIrNisf  Sul  F  \  land  and  ea.siern  Canadian  niili-. 

x/l’SsjL/ I  I V  L7ilR4l^L7  qiioting  prices  several  doH.ar.s  le.'s 

•T 1  nr^f  nrSPiirF'DIPft  than  tiie  coast  .sUindai'd,  if  Nvas 
niA  I  I  KKr  Wl'llli'^S  found  irapo.ssihlo  to  ret-a.ln  th"  sotij.v 
iini  Lt  UllLi  established  hast  \orcmhcr.  "ntj. 

nilAlil  r  Vri  i  niate  reduction  t,,  moot  the  e.aste.rn 

SHOW  EXPANSIOiN 

-  ;  "Me  (Icriijed  we  would  '-.o  ..I'.-iiTr 

Business  In  May  and  Jim©  Re- ■  our.scl\ ©«  irouhi©  b.'  maKmg  the 

fleets  Improvement  in  Em-  i  <  onucssion  nov. 

I  e-i  .•  I  Ihp  new  <o,isf  confract  pru’"  ef 

ployment  Jsituafion  y4f,  ^  ,„„p 

■  '  1.  The  rethiciion  follow  ;  ,s,  siifiil.v 

EXPORT.S  NOT  HEAVY  cut  of  $.‘.  a  Ion  to  .545  made  in  the 
-  la.'4  week  of  November.  1932.  the 

ft  Is  learned  from  sources  c!o;;o  n  iirevious  price  h.ad  licen  ma'nt, lined 
National  Breweries.  Ltd,  th-''’,  fol  in  this  tciriiory  fiom  .lanua)-,- ,  i93o, 
owing  a  brisk  demand  f'>r  a  ■.■■.•rii  following  .a  d-op  "f  a  ton.  ,■  hmh 
tr  two  for  C.inadian  beer  to  ;  in  turn  had  siici-ccrlcd  a  drop  of 
he  requirements  of  the  luarkci  'or  r'u.io  a  ton  Inio  in  L'jf'  Total  ■■© 
he  new  3.2  per  cent  beverage  in  'he  duetjon  in  the  four  sia'ges  r.;ucc  rhe 


front.lnupfl  op  Page  2) 

DOMESTIC  SALES 
NAT’L  BREWERIES 
SHOW  EXPANSION 


fleets  Improvement  in  Em¬ 
ployment  Situation 

EXPORTS  NOT  HEAVY 


.  ,  ,  ,  ,  ,  ft  is  learned  from  sources  c!o;;o  o 

founders  and  manufac  urers  .f  vational  Breweries.  Ltd,  th.-  fol 
plumbing  supplies  \n  o  lcial  .state 

nieiifhy  Allan  M.  MitcheB.  presiden-  Canadian  beer  to  „  .  ,  : 

of  the  eorapany,  sayt>  that  deftnlie  requirements  of  the  market  mr 
signs  of  traprovement  In  husines.s  ate  cent  beverage  in  -hr 

reflected  n  sales  for  the  month  of 
Ma.v.  the  oundry  at  Bt  Laurent 

porting  the  first  month!  •  increa,se  ..^„ained  anv  .significant  proportion 
In  pri^uctlon  for  ®’ /'^®  /  A  limited  demand  fmn,  some  qu.t 


serious  problems  of  the  depression  goiiation  for  some  lime  now,  had 

has  been  the  increasing  burden  of  been  consummated. 

tiixation  as  the  result  of  extrava-,  in  niiarters  in  close  touch  with 


ca.rried  into  .Time,  if  not  accentuated,  committee  which  will  be  held  within 
gives  promise  of  a  much  more  fav-  the  next  week  or  ten  da.vs  to  con- 
orahle  operating  statement  for  the  sider  flic  reorganization  of  the  corn- 

quarter.  For  the  3  month.s  ended  pany.  I  w,  i  t-i, 

June  sntb.  1932.  operating  earnings!  Three  different  financtal  groups  |  J'." ., 

n  erp  reported  at  $479,933;  net  oper- I  have  submitted  plans  for  the  re- 


difures  by  various  public  bodies  other  reasons  were 
during  the  period  of  prosperity ,  nia'  ket  streng^'h  In 
when  there  were  demands  from  the  j  (.his  Eroiin,  Buying 


have  submitted  plans  for 


atJng  Income  at  $204,211:  and  a  net  habilltatlon  of  the  company,  and,  al- 
loEs,  after  Interest  and  appropria-  though  it  is  not  known  whether 
tions  of  $629,327  For  the  first  any  forma!  action  h.a.s  been  taken 
quarter  of  this  year  operating  earn-  by  the  coinmitfee.  it  Is  reported 
tngs  amounted  to  $1,098,632;  net  that  the  nla.n  .su'bmlttcd  hy  a  Can- 
operating  income  to  $824,406;  and  a  adlan  group  headed  hy  R  C. 
net  lo.ss,  after  Interest  and  appro- j  Sweezey  1.'  now  lik©!''  to  receive  the 
prlaflons.  of  $80.1,3.8  wa.s  reported.  sanction  of  th©  protective  body. 


standard  in  public  services  One  of 
the  proposals  being  advanced  sug- 


other  reasons  were  given  for  the 
ma'ket  streng^'h  in  the  shares  of 
this  groun.  Buying  of  Walker.s  was 
repnvted  to  have  come  in  large  vol¬ 
ume  from  -N'ew  ^'ork  where  th©  in¬ 
terest  in  this  ejock  had  grown 


pp,  know-n  whether  Sests  the  advisability  of  the  ap-  stc.,id!ly  of  late.  It  is  noteworthy  in 
taken  Polntment  of  a  central  loan  board  riiis  connection  that  three  mor© 


,  J  i.u  ^  ’®''®  likely  to  accrue  througlun;' 

cent  compared  with  previous  month  -  summer,  it 

®  J/"' A  ®**,'2  ,.  s't‘9tod,  and  such  business  wiT  In 

The  Garth  rompanr^a  snbstdiari  eompn.nt  a.s  u,"  c 

/I"  -  L  '®s.s  •'velvet."  It  !.s  pointed  oui 

,  ’hat  .National  did  not,  have  to  dnvph.ji 

C'-fnn  Outlook  is  hrcw.s  in  order  to  mct-i  tiu' 

^  W  r-  •  l  J  ’■’''Bilrerne-nts  of  dm  3  2  per  rout. 

only  r QlVly  KsOOCi  .imitation,  a.s  the  romp.an'-  bad  .-it 

-  Iras'  two  brands  alreadt  on  tpe 

The  Bank  of  Montreal  'xrop  to.  m.^r^et  which  fcH  into  ib.n*-  c.s 
por’  issued  ThuTSHlay,  after  dealing  ‘^'fy  in  the  matter  of  .-iicobolu-  c. 


mimitfee  U  is  reported  commission.  Such  as  they  hav©  strifes  have  x-oted  wet,  namely.  Town,  wit.h  ’he  drought  menace  In  M'esterp  ’©n’. 

Plan  .su'bml.tted  hv  a  Can-  England,  with  power  to  regulate  New  Hampshire  and  Connecticut,  t  anada.  refer'  ’o  other  sections  .a.s  1’  fs  imderstood  that  domestu- 
oiip  headed  by  R  C  Puhlic  issue.s,  It  ts  fcH  'hat  many  making  13  states  © -,w  on  the  wet  follows'  "La  Quebec  ooo!  weather  <9f  the  company  Iiavc  reflcr'cd 

5  now  Ilk©!''  to  receive  the  unwise  expenditures  of  the  recent  ^  list.  Straw  counts  indicate  that  few  and  lack  of  moisfnre  ha.s  retarded  'h©  upturn  in  ©mploymen'  cond; 

pa.st  were  entered  into  because  Uiere ' -f  any  states  will  b©  left  dry,  w  hen  the  growth  of  crops  generally.  In  cons  during  the  past  3  momhs. 
-■  ...  -  .u„  ....  .  .  _  .  .  .  .  .  .calcs  of  its  protliicts  bavin,:  .■=!’o\vri 


was  no  such 


because  ihe  actual  local  vote.©  a 


favored  expenditures 


A  great  market  for  liquor.s  acrosts  rner  ye.irs  bu' 


Ontario  crops  are  In  advance  of  for 


s  badly  needed  eains  of  more  than  normal  sca.sonui 


Serving  Canada’s  Most 
Thriving  Industry 

The  great  mines  of  Northern  Ontario  and 
Quebec  ar©  -vitally  dependent  upon  hydro¬ 
electric  power  supplied  by  Canada  Northern 
Power  Corporation.  Increasing  gold  produc¬ 
tion  from  existing  and  new  mines  means 
increased  power  demands. 

We  recommend 

Canada  Northern  Power  Corporation 

5%  BONDS  .  DUE  1953 
Price!  To  yield  about  6.13% 


Full  particulars  on  request 

Nesbitt,  Thomson 

and  Company  Limited 

.3.'5.'?  St.  .Fames  Street,  Montreal 
Branches  in  nil  Principal  cities  of  Canada 


j  because  there  had  been  built  up  an  the  border  arparenth  is  in  the  mak-  to  promote  growth.  In  the  Maritime  proportions.  The  cool  weather  nf 
extensive  organization  catering  lo  ing,  and  the  belief  us  'hat  Canadian  Provinces  recent  rains  have  prn\ed  the  p.ast  week  ha.s  probably  acted  as  ,9 
a  broad  demand  for  government  and  :  distilleries  will  participate  in  this  beneficial  and  crops  above  ground  check  to  this  expansion  in  sales,  but 

mtinlcipal  securities  Throii.gh  such  |  market  in  a  much  bigger  way.  Pro-  are  showing  satlsiactnry  growth.  In  expectations  are  that,  given  any 

I  a  body  there  would  bean  oppnrtun- j  vided  the  merger  heemnes  effective  British  Columbia  e.a.rlv  crops  have  'hmg  approaching  norma!  weaf.liev 

I  ity  to  control  the  \  o’iime  of  flota- 1  or  an  arrangement  ‘  oncluded  for  I  made  poor  progress  in  the  Fraser  conditions  this  summer,  a  more  or 


tions  in  relation  10  such  imnort.ant  |  the  stabilization  of  prices  in  the  in-,  Valiev  and  It  is  estimated  that  \  ields  : 'ear,  considerable  expansion  in  tuist 
financing  for  example  na  'he  pro- '  dusty,  the  heavy  .stocks  of  matured  of  grain  and  hay  will  be  cm  aider- '  pp's  ''■'•©r  last  year  may  be  look.'il 

Jt  i  liquor  in  (  .anaJa  wi!!  he  converted  ably  below  average,  ronclnloua  have  1  R^r 

i,  !  into  cash,  on  .a  vert  profitable  ba  been  more  favor.abl©  in  th©  interior  i  fn  ’he  light  of  these  prospci't.s  for 

c  of  et  ’he  province"  Increased  voium©  of  dnm''.-ti'’ 


lear,  considerable  expansion  in  tuist 
nes.s  over  last  year  may  be  look.'il 


fa.11  of  1929.  t  hcrefni-o.  Iin.a  hootl 
.>23. .50  .a  Ion,  or  a. 'out  .';,s  per  I'on’. 

’  oji.st  niilLs  h.r.p  :i  <aiiacitv  !•( 
.'iboiit  1.500  tons  a  flai'.  bu*  have  no' 
:"'cn  prodiH'ing  nnu'h  mor©  ilum  1. 
''ai  '1  liuy  for  .some  lim©.  Th©  i© 

■  I'l'-’ion  therefore  aino'iini.=  to  eom© 
'him:  more  than  .$l.75o,000  fn-  ih© 
1 J  -conliis  in  which  th©  ptjcc.s  ir© 
null©  lo  ap!il.v. 

r.:'  ih©  I'oai^l  niill  rapaoity  ('rowi., 
z.oib-rhai'li,  operating  ti. rough  Fa.- 
r  ■  'lili;..  I.td..  m  Rriiish  ‘"olii'ii- 
.lud  .several  mills  in.  the  roa.st 
•-MIC'..  Iia.s  .about  .50  per  .mt  :  Po-v- 
:  i,';-. ©.'■  l  omp.atr.  about  .36  p^r 
rcu'  and  Ha\v!©y  Pulp  f:-  r.a.re.r 
I  ou'u.a.n-,-.  .and  I'nland  P.aper  Com- 
p.oT  .''bout  7  pc-  con*  each 
!  ©r  -ed  tJy  Fa.sfcrii  (  ondition.s. 
T'iC  siliiatioti  faring  the  roast 
new  -print,  mdu.str;,  w.as  liescribed 
h^  ”  M'.  Miclke.  general  manager 

o'"  Bl.ak©.  Moffitt  <t-  Town©,  coast 
d'strit'iitor.s  for  Powell  Rrive.r  Com- 
pan.v. 

■•'I'h  s  very  drastic  and  sever©  re- 
duciiou  Is  especlaJl.v  unfortunate  in 
til©  f;,u-©  of  the  present.  stiffca''o.g 
iCor^iniicd  on  Page  2i 


i  lecied  Dominion  Conversion  Loan.  ;  liquor  in  (  .anaJa  wi!!  he  convertn 
i  Responsibilities  T©  lnTPstors.  I  in’o  c>a,5h.  on  a  vert  profitable  ba 
The  legislation  of  'be  Province  of 
I  Onfapio,  regulating  the  sale  of  s-e-  ; 

I  curltles  tinder  a  securities  roinrnis- 
'  sion,  will  corue  before  the  meeting.,. 

:  The  Association  co-operated  In  this  ; 

1  etfoi't  to  protect  invesiors  from  un- :  Province  of  Ontario 

'scrupulous  promoters  and  eriors  ot  i  1 

I  judgment,  and  it  Is  hoped  that  the;  ‘*X2/0  Bonds  — due  19o0 

desired  ends  will  he  attained.  The  j 
Association  has  recognized  that,  ■ 

apart  from  anv  legislation,  its  mem- j  Ontario  is  Canada's 

bers  have  a  '  Province  in  point  of  { 

taining  the  ethic.s  of  investment  |  j  •  ^  •  n  ■  * 

banking  from  the  standf  oint  of  the  i  tion,  ana  is  nen  in  i 

P’ublic.  In  this  connection  the  As-  j  resources  that  have  be 


I  sociation  has  .adopted  rules  cover-  ! 
■ing  standard  information  by  which! 
I  the, merits  of  variou.s  securities  may  j 
1  be  judged.  This  refers  particularly  j 
I  to  in'inicipal  securities;  and  it  has! 
i  been  suggested  that  the  idea  raiight  , 
!  be  carried  fut  iher.  It  has  been  sug-  ; 
j  gested  that  standard  Information  in  : 
regard  lo  the  valuation  of  as-sets,  ' 
working  capital  .lio.siiion,  estimates  ‘ 
of  earnings,  etc.,  wo'uld  enable  in-  '■ 
vestors  to  make  intelligent  compar-  I 
isons  for  their  own  advantage  and  | 

I  protection.  j 

I  One  of  the  definite  plans  which 
has  been  discu.ssed  by  the  Associa-  ! 
j  tion  for  the  further  betterment  of ; 
conditions  and  Improvement  Jn  re  j 


Ontario  is  Canada's  largest 
Province  in  point  of  popula¬ 
tion,  and  is  rich  in  natural 
resources  that  have  been  de¬ 
veloped  more  fully  than  in 
any  other  province  of  the 
Dominion. 


Price; 

99  and  interest 
Yielding  4.38% 


TOT. 

fn  the  light  of  the.«©  proppcct.-T  for  OOI'^OOIC 

TAD  All  fMAJISTRY 

nnrt  hu,T,(ness  may  develop,  ■‘-irov--  i  Ull  \*1L  jiil/UMlftl 

n©cf-v  for  National  Breweries  ©nrn  _ _ 

:iic  it.s  common  dividend  of  $1  <.'9  ;i  ('j-jcj/,  SiUjatlon  and  Maricrt  for 

h.Ti-©  with  a  good  margin  to  sp.rrc  r>  c-  1  n.  1  1  i _ ; _ 

tin--  .'©rr,  appear  bright.  it  will  b©  Refined  Pioducls  Improvm.. 

"cralicd  that  for  (he  iirifavoi-,ib!c  In  U.  S. 

period  ©r  1932,  dividend  renuir©nicniH  — —  — 

on  the  comnuin  were  .jlist  covered,  Toronto  Bureiiu  Tb«  Financial  Dme.* 

oarnints  for  (ho  year  being  reported  Toronto.  ■  Dr'vc.opmeuis  of  the 

,n  .$!  62  a  share,  pa.=  t  few  wce’:s  have  improved  the. 

.■\  fr. rt©r  in  ©nrnings  for  ’he  cur-  outlook  for  th©  oil  companies  for 
rent  \c:)'  '.vil'  ho  the  passing  along  ’he  current,  .vear  Recent  events  In 
of  the  eniu©  sales  tax  to  the  retailer  eoniiftctioti  v.  itit  the  oil  industry  in 


tlirouglio’i'  t!u-  whole  of  the  .vca." 
Cp  until  Aur:',  !932,  flic  sales  tax.  a 
the  rale  o'  t  ;ioi'  cent,  w.as  ahaorlt 
ed  by  th©  (■'■iiiipanv  T’hiller  beiipfii.'- 


the  Fnlied  .S’ate.-  have  been  cu- 
c-ouragiiig.  t'nnsl  rijctive  f, actors 
liave  been  I'l©  inercase  in  the  a! 
lowal'ie  ill  Oklahoma  City  field,  the 


Deircriptive  circular  gladly  furnished 
upon  request. 

Wood,  Gundy  &  Company 

Lltniterl 

Tc/c  r/inne  JdO  St.  Jantfs  Street 

Harbour  2131  Montreal 


©ffeet  rluriua  ih©  ,'car  1932  will  also 
he  mor©  !i;tpar©ii!  in  earnings  for  the 
('iiirenr  jieriod. 

.nfC.AR  CO,  EVHNS  irUol)  SH\K1.. 

M'hile  no  .si,ateinenr  is  avallniile, 
earnings  of  (.'anada  &.  Dominion 
Sugar  Co.  for  the  last  year  are  re- 


peration  juit  into  sharp  increase  In  posted  prices  from 


25  to  ,53  cents  tier  barrel;  the  In 
crease  in  price.s  ip  Fast  TexaF;  and 
advancp.s  in  gasoline  prices  an- 
noimccii  in  the  Fnited  Stales. 

The  definite  Improvement  -in  gen¬ 
eral  economic  conditions  taken  In 
eon.liinction  with  the  more  .stable 
market  condition.©  is  bound  to  have 


jiorted  reliably  to  have  been  over  '  ft  favorable  effect  on  sales  and  pro- 


$4.59  net  per  .share. 

Index  en  Back  Pace 


fits  of  producing  and  refining  com¬ 
panies  h-oth  'in  the  United  States  and 
Cagiada,  provided  there  are  no  seri¬ 
ous  setbacks- 


PARTNERS 


>!•  JJ3  ucars 


The  people  of  Caaadi  and  the  Bank  o.  Montreal  are  partners 
today,  as  they  have  been  for  11)  years  and  as  they  will  be 
in  the  future.  Hundreds  of  thousands  of  depositors  entrust 
their  money  to  the  Bank  to  be  kept  in  safety  and  to  earn 
interest.  The  Bank  lends  these  deposits,  under  proper  bank' 
ing  safeguards,  to  facilitate  sound  business. 

You  are  cordially  invited  to  make  use  of  the  strength  and 
manifold  banking  facilities  of  this  institution. 


BANK  OF  MONTREAL 

Established  l8l7 

H* AD  OFRCE :  MONTREAL 

TOTAL  ASSETS  IN  EXCESS  OF  *rje,000  000 


Serving  Canada's  Baking  Industry 
for  more  than  sixty  years 

FLEISCHMANN'S 

BAKERY  SERVICE 

Fleischmano's  Yeast  .  Fleischnaano’s  Baking  Powder 
Flctschmann's  Arkadv  .  Fleischmano's  Panomalt 

■'  Quality  Products  of 

STANDARD  BRANDS  LIMITED 

HEAD  OFFICE:  MONTREAL 


DD  A  7If  f  A  WCT  I  morp  r.tpMlv  whon  inter  . 

DIiAlILIAII  U  Illal  Ironrmpnm!,  i.>-  prn'"r.::n.-:  sr.-tdrially.  1 

•  j  "Of  the  clrvcn  .'■ta.ill  pI.Tnt.'^  np?r-  I 

CATTAf  "tin;:  throughout  the  sorvrd  hy 
tjAAlllllIld  LiUUAL  i  the  rortipany  ,nf  tho  pririnnitis:  of  the 

/^iriklTC  CU  A  DI7  In  the  state  nf  R'o  do  .fanoiro, 

•  U  vulllu  uHAAC  thht  area  beintt  iTiorr  r'fi'-io.Ttiy  Siip- 
pliPd  from  the  larrpr  pl.rnf.s  of  jhp 

_  ■  — ~  „  fompcinv.  The  a.ccrre.rte  installf-d  I 

Compares  With  al.41  in  Pr*-  r.apacify  of  the  rctn.a'nlnr  Ion  <mH!l 

vious  Year  and  $2.52  I  plants  at  the  ond  of  tlio  yoar  tfitallod 
in  1930  '  IS.o.ifi  k.w. 

j  "Dtirins  the  year  the  ronnectrd 
rORinmnwc  mccimilT  ''■ansformer  rapacity  r-as  increased 

CONDITIONS  DIFFICULT  by  4,762  R.V.A.  which  ^iroiight  t'lc 

-  ^  total  capacity  thus  connected  at  the  i 

Feature  of  Balance  Sheet  is  Not-  end  of  the  year  to  06:?  sso  k.v.a.  ; 


FimiFE  OUTLOOK  MAY  PRODUCTION 
FOR  UNION  GAS  i  OF  NEWSPRINT  IN 
APPEARS  bright!  CANADA  INCREASED 

Shareholders  Told  At  Annual!  Output  of  171,776  Ton*  Com- 


Meetin?  of  Operations  and 
Economies  in  Past  Year 

SALES  UP  6Vz  P.C 

Toronto  Buresn  Th«  FInonelol  Ttm»». 


pare-.  With  147,759  in 
April 

BEST  THIS  \T:AR 

cafiadlan  mills  reported  an 


able  Gain  in  Working  Capital, 
Being  Up  at  $22,507,800 
From  $15,630,296 


Additional  duct  lines  constructed 
during  the  year  amounted  to  17.f'2 
miles  with  44.2:?  miles  of  under- 


Toronto  Buresn  Th«  Finoneioi  Ttn»»».  rafiadlan  mills  reported  an  In- 
Toronto. — At  the  annual  meeting  creased  output  of  24,017  tons  of 
of  rinlon  Oas  ronipany.  held  at  the  newsprint  In  May  over  the  prevl-’ 
Royal  York  here  this  week,  share-  oiks  month  and  came  very  nearly 
holders  were  told  hy  S.  A.  Morse,  equalling  the  .May.  1932,  figure.  Pro¬ 
president.  th.it  the  company  hatl  duction  for  the  period  wa.s  171.776  | 
heen  fortunate  In  being  able  to  In-  tone  compared  with  147,769  tons  In  ! 


Th.  «por.  of  Br,zlM,»  Tn/uM  8«  m  to.  """..'".S;"  tlJ  S?  m'*!.'."  lo-i  A»Nl“.Tr7ls77"^o™’f'V“°',  '”t 

e>iv  c^Feasc  salefl  nj  in  uip  insi  April,  and  175,887  tons  In  May  last 

'  Tractiiin,  Light  A  Power  Company  .  ^  »;'  ^e  rearran„Kn.e^^^  Average  prices  were  6%  low-  year.  •Production  In  the  United 

for  the  year  ending  December  ,31stJ  er  hut  nevertheless  the  profits  had  states  in  May  was  79.6M>  tons 

1932.  .shows  gro.ss  earnings  from  iine^/we''re  reduced  by  14.62 


crea.se  sales  hy  6*4'/c  In  the  last  April,  and  176,887  tons  in  May  last 
yoar.  Average  prices  were  6%  low-  year.  •Production  In  the  United 


ed  with  $34.896, i67  in  the  previous .  16  miles.  The  dlslrihutton  j  .  ,  t,,,™,!  I 

.'  c.ar,  .n  decrease  of  $5,538,347.  nr  end  of^*the  '  '^1'®  review  covered  operations  of  May  shipments  from  both  coMn- i 

•  ro-n-  TV- . .  ..r  .,<7 -on  niiles,  totalling  nt  the  end  of  the,  mn^nnnv  nnd  tt«  T/mdon  irino  i„co.  i 


ye.ar,  .n  decrease  of  $5,538,347.  or 
i.5.87c-e.  Net  earnings  of  $16,789.- 
.•>3.3  were  down  from  $20,910,417.  a 
decline  of  $4,121,084,  or  19.71<rr. 

Miscellaneous  revenue  of  $174.- 


mileo  tnfniiinr'^nt'*  fho  ond  of  the  '  I"!*®  review  covered  operations  of  |  May  shipments  from  hoth  coMn- 

vear'iM76  04  mi'ei  I  167  additional  ! ''’®  Company  and  Us  I.ondon  j  tries  were  lass  tJian  production, 

nXs  being  se  h^o^  IVIndsor  subsidtarie.s  I  nl  ed  amounting  to  165.520  tons  In  Can- 

of  fho\e«f  ho  ni  m  iniel  Investments  of  Hamilton,  the  ^  ada  against  161,266  tons  in  April 

"An  agreenmnf  was  made  with  the  controlled  company,  having  reported  ^  and  172,574  tons  in  May,  1932  ^ 


.683  brought  total  revenue  to  |16,-  nnthorities  in  Rio  de  .laneiro  in  Fob- ;  ®®P®''®'®^’  .  -,1-1  Mr  inc”?’  no- ^ 

:96:?.916.  .igain.st  $21,016,361  In  1931 .  '  ruary.  19.32.  for  the  snbsltution  by  ,  "  "  'bating 

Bond  Interest  and  other  charges,  and  ■  the  end  of  193:?  of  all  gas  public  II-  '’orf  c-  .^•®c®  f'^® 

reserves  for  depreciation  and  sink- l  himlnation  by  electric  lighting,  ,  ®.®on'’tn  ®  porvlce  or  the  ^  '*p  ^''h'^o  ft-  nn  r  loi-j 

;  ing  funds  amounted  to  $11,288,061  ns'der  this  program  a  large  number  of  : ohare  a  ’h  of  to  . 

'compared  with  $1,225,069.  leaving  Pa*  lamps  ^vas  disconnected  and  sub- ^  ''7 -on 

$5,675,855.  to  which  is  added  inter- ;  atltnted  by  electric  lamps  during  .  holders  were  i 

eat  on  investments  of  $371,426.  mak- '  the  vear.  J®,,'"  Position  to  ^mintain  a  si  J..  o43  tons  ,n  I9..J  and  9.,3..>o:  tons. 

tUK  toial  gross  revenue  (147  9Sn  -i  v)i  j  i  i  .u  , ,  i  .  dependable  service  In  ever)  com-  in  1931.  h 

t  m,  ..  .14-JPch  „.|,h  which  it  Is  connected,  Production  in  tic  fT.S.  in  the  first  I 


tug  toial  gross  revenue  $6,047,280.  |  “jn  pip,  ^p  Janeiro  the  14-inch 
compared  witli  $10,281,218.  Total  diameter  high  pressure  main  from 
cliarge.s  iruluding  general  and  ad-  the  gas  works  to  the  holder  station 
ministration  expenses  and  provision  at  Botafoco  referred  to  in  last  vear^a 


Production  in  tl  e  U.S.  in  the  first 


A  Canadian  corporation  operating  Canada's  largest 
fresh  food  delivery  system 
MANUFACTURERS  AND  fHSTRIBUTORS  OF 
Fleischmaon's  Bakery  Produos  •  Fleischmano's  Yeast  for  Health 
Magic  Baking  Powder  •  Gillett's  Lye  •  Royal  Yeast  C.ikca 
Chaae  &  Sanborn's  Tea  and  Coffee 


eenei’ai  anH  oa  oiameter  nign  pressure  matn  troni  i  efforts  are  being  made  to  ex- i  five  months  of  the  vear  wa.s  372.- 
se,  and  7ovia7n  'h®  "Prks  to  the  holder  station  ,^p  pp„.,pp  <j,e  eonsiimer.  n.g  against  460.671  tons  In  1932  and 

-at^ranmnn  7  ’’''^*''■’7  V’  J”"’  To  a  question  hy  a  shareholder  as  ^  492.044  tons  in  19.31 


lOr  tOucr.Tl  amortizafion.  amount  to  report  was  romplotad  anri  nut  Into  ,  ^ 

$80i.812.  against  $892,115.  leaving  ,  regular  servire  in  March.  An  ad-  koh*'!' 


executives  of  the  com-'  Production  in  hoth  countries 


net  revenue  applicable  to  dividends  ditlonal  unit  with  a  capacity  of  3.- 
of  $5.2.39.468.  equivalent  to  >6  cents  ooo.OOO  cubic  feet  per  hour  w.as  add- 
per  share  on  the  aver.ige  outsland-  ed  to  the  w.iter  cas  plant,  the  work 
ing  ordinar.v  share  capital  of  Bra-  being  completed  hy  the  end  of  the 
nillan  3  raefion  Light  &  Power  •  o.  vear.  This  non  unit  enmnriaes  a 


pany  had  shared  In  salary  cuts.  t\e  the  first  fivp  months  of  this  yea' 
chairman  replied  that  they  had,  and  w-as  1.094.880  tons  against  1..3"3.41i 
that  reduction  had  heen  20  to  25*3-.  tons  last  year  and  1.445,946  to'ns  ;n 


In  the  previous  year  net  revenue  full  complement  of  auxiliary  plant 
totalled  S9. 389. 103  and  in  193'J  the  except  the  waste  heat  boiler  which 


i  company  earned  $16,025,339. 


has  still  to  tie  mounted.  Four  branch 


C.^nAnil  Rain  Ig  1*0  this  coast  have  averaged  from 

uenerai  »'***'  ^  ■  S5  OOO  to  lO.tmo  mn?  .1  year  up  to 

NebCKu  To  Save  the  time  the  United  States  departed 

_ Western  Crop' 

■  ,  ■  _  commenced  to  depreviaie  Scandlna- 

o.  cntlnued  from  Page  li  ;  vians  mills'  advantage  has  heen 

considered  10  he  such  that  a.  reason-  j  lessened,  hm  not  to  an  extent  so  far 

ably  firm  or  rising  market  might  he  •  substantially  reduce  their  ship- 


Dlvidends  of  $23,604  were  paid  on  show  rooms  with  district  depots  at-  ' 
le  preference  shares,  one  casli  taclied  were  Vpened  during  the  year' 
Ivldeml  of  25  cents  per  share.  ,uid  we!l  attended  cooking  lectures 


that  reduetlon  had  heen  29  to  25*3-.  tons  last  year  and  1.445,946  to'ns  ;n  ' 

O.  R  Cottrelle.  chairman,  in  his  '  1931.  This  was  the  smallest  combin-  ; 

i.riiift  >  imipifiisi  ii»  I  lit-  end  oi  I  i-pm,T,rks.  partly  In  answer  to  qiies- j  ad  production  of  the  two  countrie.®  i 
.  ear.  This  new  unit  comprises  a  ^a.-e  .as  his  view  that  the  out-  '  since  1922.  ' 

ev,.z>.!t^'Ti!7?.'riV»  for  the  company  was  bright  and  Stocks  of  newsprint  at  Uanadlan  ; 

acquisition  of  the  Hamilton  and  j  mills,  .tune  1.  were  4.3.428  tons,  j 

.lioniion  utilities  added  materially  to  i  against  37.332  tons  on  May  1  and  | 

I  the  prospects  for  expansion  in  husl-  .37.914  tons  on  .Tune  1.  1933.  ! 

ness  and  profits.  He  said  that  he  In  the  United  .States,  stocks  of  | 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools,  I/awns, 
Tennis  Courts,  cemeteries,  etc. 
_Also  for  partitions  or  satety 
guards. 


Tor  f*nce 

.service  call 
)n  u*.  Catalogue 
and  e^limnles 
furnij«hed  on 
request. 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


anticipated. 

Advices  here  were  that  the  F 


ments.  During  the  last  four  months 
the  United  States  dollar  ha.'  depre- 


Department  of  Agriculture  estimated  elated  about  19  per  cent,  in  Norway 
that  winter  wheat  produciion  in  the  and  only  about  s  per  cent  in  ran- 
States  would  amount  to  only  311  mil-  ada.  so  that  this  situation  should 
lion  bushels  as  compared  with  162  favor  Canada  in  the  United  .siates 
million  bushels  last  .vear.  and  an  at  the  cxTiense  of  the  FTuropean 
average  crop  of  575  million  hii.she:.».  j  tnills.  If  the  I'nited  States  decline 
This  low-  production  w-as  cons.dered  contin'ues  at  the  same  rate  for  an- 
'inporiant  from  the  world  stanrlpnint  ;  other  four  months  Canada's  gain 
as  means  that  unless  the  spring  should  'be  sufficient  to  offset  the 
wheat  crop  is  above  the  average,  the  |  Scandinavians'  present  advantage 
United  States  1933  production  will  ( altogether. 

not  be  sufficient  to  meet  Its  domes- ,  xhe  m'ucb  more  favorable  condi- 
t.lc  needs  and  the  accumulated  carry-  ^  „j,  j^e  Pacific  Coast  a.s  com¬ 

over  must  be  draw-n  upon.  In  the  pared  with  eastern  Canadian  mills 
United  States,  as  in  Canada,  the  cri-  ,  can  be  attributed  to  a  gpjod  diversi- 
ilcal  period  for  spring  wheat  w-as  '  fication  of  the  major  paper  units 
believed  to  **®  and  absence  in  part  of  some  of  the 

The  norld  Sitnatlon.  .  more  disruptive  aspects  of  competi- 

Enrope  was  considered  indefinite  |  tive  selling,  together  wt.lh  modern- 
with  no  Indications  of  either  disas- !  ized  mills  and  favorable  raw  mate- 
ters  or  bumper  crops.  In  Prance. !  rial  and  shipping  conditions. 

Tfalv,  Germany  and  Spain  If  appear- ,  ■ — — - - 

ed  that  the  19.33  crop  would  he ;  Blisiflftt  Gftins 
somewhat  small er  than  the  1932,  but  :  i?  .  j-  »  I 

Daaublan  production,  It  was  bellev-  |  CiXtcnCling  Into  | 

cd.  would  be  higher  than  last  year.  '  Hi.iWin—  T«a <1^ 

Russia  was  saM  to  have  a  larger,  Duuuing  iraoe, 

acreage  sown.  The  Bureau  sum- ! 

rnary  added  significantly:  "Much  can  !  fContlnued  from  'Page  i> 
happen  to  make  or  mar  European  specializing  In  large  plumbing  eon- 
crops  betwcMi  n<vw  and  harvest  ;  tracts  and  the  sale  of  plumbing, 
time  .”  I  pipes  and  fittings,  has  recently  se-' 

Australia  was  reported  to  he  ex-  cured  several  satisfactory  ronfracts, 
perlenclng  the  effects  of  a  persistent  |  business  hooked  recently  being  in 
drought  hut  the  Argentine  had  ample  ;  excess  of  $159,099.  acoerding  to  Mr. 
rains  and'the  new-  crop  was  being ,  .Mitchell. 

sown,  according  to  reports,  tirvler  He  further  added  that  the  rom- 
favorable  conditions.  !  pany's  new-  merchandising  dlv  .^ion. 

The  Bureau  expert  believed  that  .  which  w-as  formed  last  year  fni  the 
world  Import  requirements  would  ■  manufacture  and  sal"  of  electrirji] 
fall  short  of  BroomhaH's  estimate  of !  household  a.pplianres.  is  also  ;ot 
664  -million  bushels.  Consequently.  I  ting  into  Its  .stride.  May  sales  of  i 
he  said,  stocks  would  he  somewhat  electric  washers  and  Irnners  -howl 
larger  at  the  end  of  the  current  crop  I  an  Increase  of  over  one  hundred 
year  on  .Tilly  31.  The  United  States  per  cent,  compared  to  piovioiis 
carryover  would  he  only  .slightly  months  of  the  year. 

.srnaller  than  last  year,  whUo  those  Increased  operations  havs  :>!sn 
of  Canada  and  the  Argentine,  be-  been  reported  in  recent  weeks  ,>!  the 
cause  of  the  unfavorable  reaction  uf  plants  of  Dominion  Bridge  ,'i  Lit- 
a  small  world  movement  of  wheat,  chine,  itie  rolling  mill  of  the  l  ana- 
would  he  larger  than  a  year  ago.  dian  Car  and  I’oundry  i  <« ,  .imi  iiie| 
Australia's  carry-over  would  be  very  plant  of  Robb  Engineering  Wo-ks  at  • 
small  because  of  large  saley  to  the  Amherst  .\.S..  and  the  Peck  R'lllmg^ 
Orient.  Mills  in  Montreal.  Leading  paint 

"World  trade  in  w-heai  has  been  and  varnish  companies,  ii’.cluding  ^ 
surprisingly  small  in  recent  weeks,"  |  Sherwin-Williams  and  Riaiidram-j 
said  the.  Bureau  report  "Trade  |  Henderson,  also  loport  a  'noic  than  I 
figures  during  the  present  crop  year  seasonal  pick-up  in  husinc. durins  I 
reveal  clearly  the  effects  of  ihc  phe-  .May  and  .Tune 

nomenal  production  in  European  1m-  '  - 

porting  countries  in  1932.  and  the!  Central  Loan  Boau-d  And 
difficulty  of  maintaining  the  con-;  Bond  Exchange  Proposals 
tinuity  of  trade  in  the  face  of  flue-  d  i 

tuating  exchange  ratee  In  addi-  Investment  Bankers 

tlon  milling  quotas  have  not  been 

relaxed  in  the  latter  half  of  the  pres-  •'  onfinued  from  Paae  li 


cember  .3Isf  IDS''  to  $17  381  84  ’  T'®®.®  **t®''®  scheme  to  instal  gas  furnaces  on  ,i 

from  *15  "59  744  *"  •  --  an  increase  of  ,.389  telephones  in  venial  basis  was  Inaugurated  only 

Profit' and  loss  account  figures  for  ']*  **’®  >'®®f  •'*•'  Iasi  fail.  Ihi.s  department  had  shown 

troiir  and  . loss  account  nguies  for  compared  with  1931,  ',,.„r.,hle  growth  some  900  in't.il 

the  p.tst  3  years  comiiare  as  follows:  ...  ,  ,  'ovor.tnie  growtn.  som^  .  im  <  i 

i93'Z  IH8I  1930  ^  number  "f  aiiiomatic  tele-  Ian  . ns  having  been  made,  wtih  high- 


N>t  Earn 
Mibu.  Rovrnu^ 


Tntal  Rpvanu 
Pond  I  nt  .  ptr 


$  $  $  phones  in  service  on  tlip  company's  1>  satisfactory  resnlt? 

29.3?^fi.4Zo  "4.89fi,7HT  48,898,444  j  system  at  the  Olid  f>f  the  vear  - —  —  - 

Rinrifpn  mi 


tfi.96S.913  21, niH.36l  27.742.431  '  '***®  OXiCHsioMS  l.h  roughoill 

,  the  area  served  hy  the  company  tot- 

3.182.91,  8,374.070  3,S88.938  ailed  622.36  Miiles  during  the  year. 
8.1.S5.144  7,850,999  7,745.594  which  47.85  uiiles  wcrc  in  the 
Stale  of  Rio.  2:13.82  miles  In  the 


andS.k  ' 

8.1.S5.144 

7,850,999 

Tntal  Uharpr* 

1 1,288.061 

n.2‘.^.T.nri9 

Hftlanrr 

Tnt.  on  !n\ .  pfr. 

aTl.42.S 

9.791,392 

489,026 

Grois  Ri*v 

*.04T.2«0 

10,281.218 

G^n.  *nd  .Adm. 

ExpenBP* 
G^n.  .amnrt 

SoT.Hia 

4Ro,noo 

442.1 1.S 
4.*in.ndn 

Total 

Brazilian 
TrarUon  ,  . 

*02.11.5 

Net  Ravimu* 

5,289,468 

9.389,103 

ken.  'in  spite  "f  '".\oUvithstanding  the  fact  that  the  D  f  PAWITP  fARP 
iwever.  there  was  scheme  to  Instal  gas  furnaces  on  a  w»  1  ff  JLjIw  • 

'0  telephones  in  venial  basis  was  Inaugurated  only  ME  A  17  MU'*!*  T/^I*I\ 

of  the  year  .a,=  faH,  (f,.;,  department  had  shown  |f|/|  V  |l| H  I  l/|4|||||  mII 
1.  favorable  growth,  some  900  in.'t.il  illl*  i  IvIjI  llLla/UvLfl/ 

aiiiomatic  tele-  lati  ins  having  been  made,  wtih  high-  — — - 

an  the  company's  ly  satisfactory  results.  Earnings  of  $297,932  Compare 

-e^  If 767-’'  .v'^-  -  ^  '''•‘I’  $310,522  —  Declines 

blocked  milreis  -- 

the  . . .  tot-  TA  nr  AAITlirnTrn  '^'■"ii'h  '  olumbia  Pow-er  t'orpora- 

ritiring  the  vear.  Ml  KK  I  JIN  V  tK  I  C.lJ  again  reported  a  reduction 

ties  were  in  the  * V T  LiH  1 UI/ ,  i,,  oai  nings  for  the  month  of  May. 
82  miles  In  the  I  •'■''nthly  declines  it  is  reported  are' 

and  340  68  miles  Agreement  Provides  For  Pay-  showing  a  tendency  to  narrow  the 


General  UondiMons. 

'  In  .spite  of  the  cnntiniied  depres- 
.sloii,  ihe  business  of  ihe  subsidiary 
companies  willi  the  exception  of  ga.' 


ment  of  All  Frozen  Bal- 

tf-er,  rtni-,  earnings  figures, 

ances  Over  $50,000  Gross  for  the  ipertod  at  $992,218, 

compares  with  $l..inn,l95  in  1932. 
Toron'o  B'lrrou  I  h-  Finanrui  limr-x.  Operating  expenses  were  reduced 

Toronto  -  -Of  considernble  interest  ^^7  to  $694.'286.  leaving  net  earn-! 


sales  which  suffered  a  still  further  shat eholders  of  Itrazilian  Trac- j  $12,590  to  $297,932.  Gross 

'  decroasp.  shows  a  small  improvement  I '  *he  plan  to  thaw  liinckeri  cur-  i,,,.  ,,  months  ending  Mav  were 

as  '•onipared  with  the  previous  year.  ' V"’’'''''’  *'.-f4..5S6  lower  at  $1  1 .792..576.  op- 

ihere  lielng  an  increase  in  passen- !  ogreeiucnt  reached  between  •’ 1  ing  expenses  redticed  $77S„'89  to 
gers  carried  on  the  I  ransportation  ! netearnings  of 
iser\!ces  anuHintinc  t(»  iL23^r  /ind  In  '  niunii  y.n.nno.o  o  j 1 cornparod  with  $5,776,001 


In  ^told  lloliHr.  iser\!ces  anunintinc  t(»  n.23^r  /ind  i  nty>n(  $2.T.nno.o  o  of  cornparod  with  $5,776,001  ^ 

The  balance  pheet  showp  H  nofahlc  '  kilowatt-hourp  sold  an  inercasp  ,  hlorkofl  cMrrpnf  ips  in  Hrazll  and  the  rnrrespondins:  period  of  the  ^XlHipany 

?ain  in  floating  asHets.  which  have  2.02'"/r.  while  the  telephone  perviee  '  ^^Pf'^-'^^ntativep  f»f  the  Braz-ilinn  uov-  .preceding  year. 

Increased  to  $31,062,5**8.  from  $23,-, showed  an  iincrpHse  of  6.0.V>.  'ppp  '  f'ftiment  and  the  Bhiho  do  ipasil,  Ki,a:i]re?'  for  the  month  and  for  the 
308.265,  due  in  large  part  to  growth  ,rie<Tease  in  gas  sales  amounted  to!  settlement  of  these  pionths  ending  May  31,  compare' 


Manufacturers  of 

Industrial 

and 

Household 

Cottons 
in  Canada 
for  over 

Twenty-Five  Years 

DOMINION 

TEXTILE 

Company  Limited 


rency  valued  iit  the  closing  r.itp  of 
exchange  for  gold  dollars  at  the  h 


Brazilian  cui-Ibohc^  as  compared  with  19:11. 


The  critical  sifiiatiiin  with  regard 
the  coffee  trade  of  Brazil  con- 


end  of  the  year)  of  $13,446,427.  as  tinned  in  19,32.  being  fiirtlier  aggra  , 

jagalnst  $6.180.22u  af  the  end  of  1931.  vated  bv  l.he  increasing  compeMlIon  ■  American  dollars  of  all 

Other  Hocounis  include  receivables  from  other  coffee  producing  conn- i '">  '‘‘® 
of  $9.;i09.2 11.  up  from  $4,572,697.  ill-  I ries  and  hv  i he  Sao  Paulo  subversive  '  '1'’  «hich  will  issue  , 

ve.9tment9  $1,729,93(1.  down  from  movement  which  resulted  in  (he  al-  nionthly  drafts  or  notes,  dated  c>ro. 

$5,474,429.  and  inventories  of  $6, .577.-  most  coiiipleie  paralvzalion  of  coffee''*"*^  Euaranlecd  and  cn-  JTT" 

939  .compared  with  $7,989,928  Float  shipnienis  from  Ihe  Stale  of  Sao  Pan- ^  governmeni  of  Brazil 

ing  liahilifies  stand  at  $8. .5,55,7117.  lo  due  to  the  porl  of  Sanins  being  .  .payable  monthly  for  six  years,  wi 


claims,  are  being  circ'ulnfed  iituonglay  follows: 
American  firms  holding  frozen  hal-j  'wav:  n 

ances  in  Brazil.  (.m.. 

'I'tie  agreement  fimvlde.s  for  Ihel®,''^"^ 
pavineiit  in  .American  dollars  of  alli 


MONTREAL 

TORONTO 

WINNIPEG 

VANCOUVER 


<192. Z  18  4  1. 100.195  f  107,977 
594.205  789,671  95,187  |  . 


ve.stments  $1,729,939.  down  from  movement  which  resulted  in  (he  al- 
$5,474,429.  and  inventories  of  $6,577.-  most  coiiipleie  paralyzalion  of  coffee 
939  .compared  with  $7,989,928  Float  shipnienis  from  the  Stale  of  Sao  Pan-  i 
ing  liahilifies  stand  at  $8. .5,5.5,7117.  lo  due  to  the  porl  of  Santos  being  . 
against  $7.677.9H9.  leaving  net  wtirk-  closed  for  ahoiii  three  months.  11.  I 


297.9)2  ♦ 
>onl)i»  ^nrii 


110,522  * 
K  Mav'  1  I 


and  .payable  monihly-  for  six  years,  wi 
The  conversion  rate  agreed  upon  is  <■■>"> 


411. 792, 575  $11,087,152  $1,294,585 
X.  5,5)1.579  7,310.158  778.580  I 


$  5,250.997  $  5,775,994  $  515,997 


ing  capital  $22,597,899.  I  tjps  enm-  ,  i:35,90i1  hags  of  coffee  w'ere  exported  *  milreis  lo  llie  dollai 

pares  with  $16,630,296  at  the  end  of  fvoni  Brazil  during  1932  valued  at  *  ‘ 


feature  of  the  agreement  is 


the  previous  year. 


£26.238.900;  Ibis  was  the  smallest  :  ■''9'®'''®9ti 


Postal  Telegraph  Earnings 
Showing  Upward  Trend 


Uoniparativp  working  c.opilal  tig-  qiiantily  shipped  for  any  vear  since  I balances  on  .liinc  iSnowing  Upward  trend: 

ores  follow  herewith:  :  ifijo.  The  policy  of  pm  chasing  and  '‘f  ’'®!  more  than  $,50.ooo  .  -  ; 

1932  1931  ifi.'io  :  destroving  low  grade  coffee  was  con- I  ®''  milreis  will  be  pa'd  off  ^’ork.  The  Postal  Telegraph 

<ini'ed.  over  9  million  beg.,  having  1  «''htn  90  days  ai  the  full  oPr'icial  le  Corporation  anrioiinred  i 

been  destroyed  diirinsr  tbe  yo;n-,  myk-  l  V*"  dftllar  j,ftpp  the  ineeliriR  of  its  board  of  di- 1 

Net  wk. Cap.  22.607,801  1 .5.fi3n,29fi  10.296.541  ing  a  total  of  approximately  1214  ’*^9  firm  of  Haskins  &  Sells  w  ill  re-  ipfiors  last  week  that  gross  earn- 1 
"'I  lie  restrictions  regarding  ex-  million  bags  desi  royed' up  lo  Decern-  h'''®®®^!  ^*’®  R^nco  do  Brasil  in  de-  amounted  to  ,$6,230,668  for  lliel 

change  continued  in  force  ihroueh-  her,  19:!2"  termining  these  amoiint.s.  three  months  ended  Alarch  31.19,32,. 


Bond  Exchange  Proposals 
Before  Investment  Bankers 

K^onfinued  from  Page  li 


en*  crop  year  as  wa.'  the  case  in  the'  among  Jhe  members  of  ipp  Associa- 
preceding  two  years"  j  tion  appears  to  he  that  the  hanks 

-  !  should  not  he  in  the  boDd  business. 

NewsDnnt  '  One  of  the  ob.iection:-  mentioned  is 

t  D  •  ^'-aduentlv  the  hank  make.s  a 

IVllllS  Gut  rnce  loan  to  the  horrowei  and  is  then 

To  $40  Per  Ton'  '®  C''®  atl'icp  m  regard 

_ ^  to  permanent  financing,  the  hank. 

^  ,  r>  .  i>  ' '''  submitted,  is  then  in  a  favored 

fContinued  from  Pajre  ' position  when  it  ,on,es  bidd 

said  Mr.  Mielke  The  m^ke^.  .petition  with  the  secm-iu  houses', 

ever,  h^  been  established  ’^‘'Irbe  movement  in  the  mited  S  ates 

figMre  largely  b^ause  of  the  de-  withdrawal  o7  ^nks 

moralized  condition  of  the  news-  underwriting  business  is 

print  Industry  in  toe  ea.  ,  regarded  as  significant  tn  thiscon- 

many  mills  are  now  in  the  hands  of  forthcoming 

fto  thft  ^^^SetektoiT^improvem'en'^^ 
gravated  by  reason  p  nance  is  a  factor  m  relation  to  «ov- 

°  vpIv  ^  nriecs  ®''n9i®n‘^  “"r*  mtinicipal  issues,  the 
responderl  to  the  very  low  prices  Association  has  been  urging  the 
which  nor  hyn  t^uropean  m'l  ®  ^v®  curtailment  of  expendituref  liking 
been  enabled  to  offer  du®  ^  ‘h®  <1®-  to  the  balancing  of  budgets  and  the 
predated  currency  condition.  limprovement  of  their  credit  posi- 

the  maiket  at  the  ^'■®®®"'  flm  difficulty  is  'not  by 

would  only  .serve  lo  further  incresy.sing  taxes  which  al- 

and  Luropean  omipetition  ^d  preseni  an  almost  untoearahle 

threaten  the  further  loss  of  impor-  burden  for  the  tax-payer,  and  In 
tant  tonnage  which  rightfully  he-  Western  Provinces 

long.s  to  the  coast  where  it  ks  help-  ju  partictilar.  threatens  to  postpone 
ing  to  niaintain  pa.v  rolls  and  m-  the  time  ivlien  normal  lending  for 
vestments.  It  has  always  been  our ,  pyih  pulilic  and  private  financing 
policy  to  keep  our  customers  in  a  ^  re  urrmu 

competitive  positiou  in  their  pMr- j  _ 

chases  of  newsprint.  i  .  , 

“M'o  regret  this  action  has  be- 1  ••o\k$  phoduction  in  18.t2. 

come  necessary  and  look  forward'  Ottawa  —  The  total  production  of 

t.>  B  H»io  when  conriitiiins  iiiav  war-  ''anada  in  19.32  was  20,628,- 

to  a  time  \5nen  conriiimns  may  war  ,  pounds  valued  at  $1,651,176.  The 

rant  a  return  to  lietter  prices  and  i  province  of  oniario  wa.s  the  leading 
some  degree  of  profit  for  (he  mills.”  i  prodiieer  with  in.oon.oon  ponnd.s.  fol- 

inlernational  Pa  nor  wh.ich  allow- i  Manitoba  with  .S.RS6  298 

internaiionai  laper.  wnirn  aiiow  '  pounds.  Q„ehpe  with  2.6.51, 200:  British 

ed  a  discoiin'  of  $5  h  'on  lo  $49  of- ,  Colunihia  w  ith  1.007, -209:  .alberta  with 
fcctive  AjP'D  1.  has  heen  shipping  i  ^^9"99.  Sa.'kat0hewan  with  429.1  49; 
aKniit  10  non  (nn«  a  vear  to  Srotia  w-'tb  57  087  New  Bfune- 

at>out  lo.iMio  ions  a  year  to  i.ne  ,.,,p  4,  0^0  Prince  Edward 

coABL  Exports  of  Scandinavian  nulls  i  isiard  with  13.000. 


raJJ'n'^lr  <ini'ed;  over  9  million  h;'g.,  having  1  «''hin  90  days  al  the  full 

heen  destro.ved  during  tlie  vear, mak-  '®*®  *'*•’*  oiilreis  lo  th 

Net  Wk.  Cap.  22.507,801  i.5.fi.3n,29fi  10.295.541  ing  a  total  of  approximaioly  1214  r*''h®  *  ^®'’’’ 

"'I  lie  restrictions  regarding  ex-  million  bags  de.sl royed- up  in  Decern-  n''*:s^iit  the  Banco  do  Rrasi 
change  crintiniied  in  force  liiro'igh-  her,  19:!2"  termining  these  amounts, 

out  Ihe  yoar.  all  Iransaclions  in  ex  " 

aOSES  DIVISIONJIL  RMWAV  TRAFFIC 
SSr™:™  IMS  IN_»IANIIOBA|  MARCH  UP  14  P.C 

subsidiary  companies  w  ere  able  io  ^  1^  «  _  „  1 1  oe  /x/xn !  - 

remit  only  a  limited  portion  of  their  $125,000  Greatest  Movement  Was  Wheat 

available  funds.  The  exchange  sit-  From  Closing  Brandon,  Mel-  From  Western  Provinc 

nation  continue.'  to  he  the  chief  ville,  and  Edson  Offices  Livestock  Also  Hiel 

problem  of  the  company,  and  it  is  _  uvesiocK  /\iso  nigi 

to  he  hoped  that  as  general  and  eco-  _ „  tb.  v  .  ' 

noniic  conditions  throughout  the  W;,n.pe*  Bureau  The  F.n»nci«i  T,m»..  Total  revenue  freight  cai 
world  .'how  improvement  the  posl- '  *.""'r’®*'-  —  The  closing  of  the  Uanadian  railways  during 

lion  of  Brazil  in  regard  to  the  quan- '  "^®  '  aiiadian  amounted  to  4,271.797  Ion.' 

lily  and  value  of  Its  exportable  pro- I ttailways  at  Brandon,  'iel-  was  an  incrca.se  over  Fehrtiii 

dnrtc:  will  ,iur>  ir>inrr.vo  und  1  h ii c  1’' I 9 nd  Ldsoo  38  HH  econoiiiy  (Tiea-  i  per  Cent,  hut  was  a  decree 


Consolidated  Marine 
Companies  Limited 


Genei-el  Drerl^ing  Uonlraclor* 
l.irnilerl 

|Vlan»ea,i  Shipyard*  l.imited 

.Sorel  Mechanical  Shop* 
Limited 

Sorel  .Steel  Foundries,  Limited 


From  Closing  Brandon,  Mel¬ 
ville,  and  Edson  Offices 


rmining  inesfi  amounis.  throp  months  endod  Alarch  ' 

its  (  onipared  with  $7,627,117  for  thr  cniTr  719 

I  4  II  117  A  17  Tn  I  rriA  '•"n  eaponding  period  in  1932.  Ctper- j  SUIIL  712. 

lUM  IWAY  In  ApPil  iiting  exiienses  were  .$6,399,696  as'  DOMINION  SQUARE  BLDG, 
kiasufriss  sitiiiasvf  .nm, pared  with  $7,199,283  ro.s’iilting  MONTREAL 

M  An  All  lin  1  A  n  A  '9  a  net  lo.ss  of  $79,937  for  Ihe  three 

iTlAatn  Ur  14  r.U‘  ended  March  31.  1933.  as  L  ^ 

I  I  "iiipared  with  net  earnings  of  --  .  - -  - 

ireatest  Movem'Cnt  Was  Wheat  i!'32.  '  .After  providing  for  charges  I  TOOLE,  PEET  &  CO. 

From  Western  Provinces —  associated  companies,  general  In- '  limited 

Uvestock  Also  Higher  '"m  T' 7"  ’’’'I  foiiateraU  finaxuial  AGE.MS 

“  tnisi  n',  gold  bonds  and  debenture;  j  ,,  , 

n-  .  ,  ■  u.  a  1  ^'ock  there  was  a  loss  of  $766,832  for!  '''’’’I ‘u*e."Man*«d*‘'’" 

Total  revenue  freight  earned  by  3,  rANAn* 

inadian  railways_  _dunng  a.,  l  oinpared  with  a  loss  of  $196.432 !  FALLARl  t.AAIADA 

noiinted  lo  4,2(  l.iMi  ion.'.  I  hi.s  f,,,.  corresponding  period  - 

(sail  increase  over  lehrtiary  ofll  j,  ,20.859  '  - - 


From  Western  Provinces  - 
Livestock  Also  Higher 


Canadian  railway.'  during  .March 
amounted  lo  4,271,797  ion.'.  Thi.s 
was  an  increase  over  I’chriiary  of  14 


SUITE  712. 

DOMINION  SQUARE  BLDG. 
MONTREAL 


FIN  AM  lA  I,  AGENT.S 

Appraiser*  and  Valuator* 
Estate*  Managed 
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ducts  will  .ilso  improve  and  thus/"'®®"®  Ldson  as  an  economy  mea-  I  per  cent,  hut  was  a  decrea.se  from  f^)!-  the  niiarter  ende.d  December  31  I 
alleviate  the  present  serious  px- ' ’^’"■®  '<®®'’ ^''i^^r'P"uii -  I  March,  1932  l|•Hf|■1(■  of  29  per  cenl.  j,,...,  ' 

change  difficulties.  :  ment  in  these  centre.'.  Strong  rcpi  c-  '  Wheat  shipments  from  the  Prairie  it"  was  also  announced  that  since  : 


change  difficulties.  ...  .  ^  , 

"In  general  i.here  was  some  (m-  ''®®9 ''"9^9  b,'.  Proiincc.-  wer 

provement  in  the  business  of  (hr ,  '!®®f’®' '''®  boards  of  trade  lo  \  from  Saskatcl 

subsidiary  companies  durl'ng  1932,  '  S®3ieral  manager  "f  the  from  all  pro 

particularly  to'wards  ih^  closp  of  the  I  'western  linep.  but  the  dei  i  678.r*76  tons  a 

year.  This  is  reflected  in  the  stn-  ;  '*  staled,  is  irrev.ocabip.  in  \Iarch,  193 

((.'tics  of  Ihe  various  services  which!  '  delegalions  which  waited  upon  dressed  meats 

in  most  cases  show  increased  voi-  *'*®''e  ''Ir.  Warren  has  statei  iliat  lionse  prodiieli 

ume  of  business  as  compared  wiihi”’®  qucsium  has  tieen  under  cf:,nsi- creaf.es  over  I 
the  previous  year  and  this  improve- 1  some  lime,  and  it  was,  .Mine  prodiic 


Prodnee.-  were  heavy,  particularly  ihe  first  quarter  operat- , 

irom  Saskatchewan,  and  the  lol.al  revenues  have  reflected  an  up- i 

from  all  provinces  9nioiinjed  to  Qnerating  revenues  for 

6, 8.3,6  tons  as  against  '’SU-''"'' <"9.'  ^vecks  ended  May  31.19.33. 

in  March,  l^.>-.  a  tie  and  cahes.  ^how  an  improvement  of  over  11%! 
dressed  meats  nml  .packing  <.ompared  with  the  ten  week.' I 


in  March,  1932,  (  attle  and  calves.  Uhow  an  improvement 
dressed  meats  nml  ^'hor  .packing  k, 

liou.se  products  all  showed  good  m-  i,„„^prt|„,pl^,  preceding. 

creaf.es  over  last  years  shipments.  . _2_  ' _ 

Mine  products  wore  very  light,  tliel  n  •  ii  c  d  * 


ment  has  continued  during  the  pres- !  T’l’^poKed  to  give  the  new  .irrange-  total  of  1.217,866  ions  being  less 
ent  year.  1  ment  a  thorough  trial.  Once  traffic  than  in  1932  by  598.47.5  Ions,  or  32 

l^vnonvAv  Rodiieeil  iconditions  warranted  it,  however,  per  i-eni.  Sand  and  gravel  riecreas- 


limprovemenl  of  their  credit  posi¬ 
tion.  It  has  been  urged  that  the 


.■n„HnJ''^?^"^'7r'!T.nH±a  ff  -I  ■  ^ibMie  of  I  he  dl  visioua  1  off  icPS  a  I  lea.si’ 

it-orA  tnaHp  to  hrinp'  uhniii  ^  h'  ^  woiiliJ  liP  reopcued,  lic  indicated.  The 
were  made  to  bring  about  oneratinsr  *  *i  4.  k*  r»  i  .  j  * 

economies  resulting  in  fnriher  re”  Vou  .  .f  e.,^  ’ 

duetions  in  expenses  within  the  com-  Th,,'  /i.,.  .'-Z  .  .1  ^ 

pany's  control.  As  was  aniicipal-  ^  •«'®«  'he  ,u.si  arc 

ed.  however,  in  last  vear’s  report  in-  'teed  an  iinu.sual 

creased  taxation  and  conirLil  ons  anmiint  oMravel  to  caste, m  .  aria, i.i.ii 
necessary  tinder  Ihe  pensions  law  of  \  ''  ^""'c.o  the 

the  .rovernmeni  h.J  hornp  'Vinnipeg  earned  as 


some  of  the  divisional  offices  at  leu.si  ed  h;  .56,988  tons,  or  So  per  cent, 
would  he  reopened,  he  indicated.  The  iuilhiMcjle  coal  decreased  hv  |b4,- 

saviing  lo  the  U.  N.  R.  is  expccicd  to  1  ,121  ions,  or  38  per  cent..  Iiinimin- 

be  $125,01111  a,  year.  |  oiis  ,  ,,h|  tiy  206.648  Ions  or  2,5 

The  cheap  rales  lo  the  cast  are  :  '  ej  cenl.,  and  lignite  eoal  'by  99.8(1(1 

said  to  have  pro iiiccd  an  unusual  tons,  or  :19  per  Cent.  lAire'l  piul- 
anioiuito!  travel  to  eastern  t  anadiiili  iirts  were  a.iso  ligtil.  ef'iieeia.Hv  frnm 


Beer  In  U.  S.  Britigs  Orders 
To  Lumber  Operators  In  N.B. 

iMaritlme  Bureau  The  Financial  Timaa. 

Saint  .fobn.  —  An  aftermath  of  the 
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Farm  Lanits.  Alortgaeea  an* 
Insurodcs 

200  TORONTO  GENERAL 
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year,  and  were  still  on  the  up-grade 
at  the  beginning  of  .lime.  Total  re¬ 
gistration  for  all  makes  of  cars  from 
.lannary  to  M.ay.  inclusive,  showed 
a  gain  in  Ihe  I'lty  of  Toronto  over 


9-1  Ions,  or  38  per  cent..  Iiinimin-  legalizing  of  beer  for  sale  in,  the  ^pa,.  p^rs  of  General  Motors  of 

"US  coal  tiy  206.648  Ions  or  25  United  .State.'  has  been  an  inquiry  ^-anada  being  conspiriioiis  contrlWu 
'  "r  cciil.,  and  lignite  coal  'by  99.8ii()  received  I'v  the  Saint  .lohn  Board  of  gain  ('hcvrnlet  Pontiac  and 

i"iis.  01  :19  per  cent.  Forest  pul-  Trade  from  a  United  States  dealer  oid.smobilo  all  regirleicd  substan 


the  government  have  borne  hca\ily  ^  ^  ,  * 

on  the  operating  results  of  the  vear  <'';'“’hes.  and  two 

It  may  be  mentioned  that  operking  I*.  '■®"'".'®'J  'J’  accommo- 

results  of  the  year  now  current  -will  ®  passe  Vmnipeg  has 

be  further  adversely  affected  due  to  spectacle  for 

the  necessity  of  providing  reserves 
against  possible  increased  taxation 

and  other  charges  for  which  the  siih-  iieiter  (tuiiuou  kpiIiii-Gou  I'liiutx. 

sidiary  companies  may  become  lia-  Vam ouvwr.  -  Tioic  .si,,,iii,i  Ph  a 

hie"  sliglit  inr-ifiisf  in  r'nal">t.'  I'rnni  pil- 

In  hi'  remark'  t>>  <ilia rAlir>Iders  'h.'i'l  i,,imli,,,i  pl.int.s  (.n  the  Pa,‘l(io 

TJ-J-ia  tf*  xFii  '1^  Sliaienoiaers  o|,i.i  a,  mu  this  .season  as  eoin- 

Preaident  Miller  Uash  says  in  part:  ))hi,-,i  win,  hoiz.  une  to  in,'  laei  lUai 


lleltrr  (tiilluoU  Kriliii-tion  |•|||■lts. 

Xaneonvef.  —  Tlier,'  slionhj  )>e  , 
iglit  iin  itasf  in  rm.ilni  ts  I'roni  pil 


nets  wei'c  also  ligtil.  especially  from  wlio  is  in  the  market  to  buy  .590,090  jja|  inrre'i'iC' 

Quebpi-,  Oniario  and  British  Coliiin-  sla.mlard  beer  coses  and  20,000  half  .1  .  _ _ 

hia  slaiinns.  the  total  of  486,096  hairel  Kegs  and  Ihe  board  Is  mak-  i.ong  ihs'I'ance  iiuxing. 

Ions,  heiiig  down  liy  239.113  tons,  nr  ing  inquiry  into  Ihe  matter.  o.simw.i.  —  Womier  wimi  ilie>  ihink 

33  per  cent.  The  query  states  that  if  prices  are  uboni,  away  up  on  .VotlinKhnm  Islnnd 

'I  he  only  items  under  maniifac-  right  enough  orders  can  he  given  to 
lures  and  miscellaneous  to  show  in-  keop  a  fair-sized  mill  busy  for  a  Kor  that  nuittor.  lake  u  look  at  the 
creiiHes  wore:  sugar  22,104  Ions  or  year.  map  nnd  iiy  to  fig-iiro  out  why  any- 

Stito',":;;,'  - - - r  tr;"','"', .s: 

Z...  .  -"s-'M.  2!,rt  tons.  „|,  ,  pftr  (  AUSAI.KSON  rP-WRAUK.  about.  Ihc  same  things  as  the  people 


\  an, onvA-r.  -  1  lici 

sliglit  iin  itase  in  pn 
<)iai,l  rediiclion  plant 
coast  op, o  at  ing  this 

j)ai,‘,l  Avilli  l!i:!Z.  line 


settlers'  efff-ctg,  2!I0  tons,  or  7  per 
cent.;  and  canned  good.',  1.876  tons 
or  49  per  cent.  Tlie  total  of  1,953,- 


uzecl  mill  DUSy  lor  a  For  that  nuittor.  talvo  u  look  at  the 
map  and  try  to  fig-iiro  out  why  any- 

_  body  would  ho  up  thorc  at  all.  .\ny- 

wav,  Iho  j*o.$ai<lontii  probably  think 
,K.S  ON  I'P-GRAOK.  about,  the  same  things  as  Ihc  people 
,,f  old  Ontai'io.  This  al  least  would  he 
-  Gar  sales  figures  of  indicated  by  a  rndioteleurain  leoeived 


"Serra  Development — Sao  Paulo — hl'cre  win  h,  at  ieii.«i  two 


As  was  mentioned  last  vear  the  Pc, din  ing  Ihospeels  are  als,,  g,„„|  -  j  ""  so  wen  inaiaeu  i„c  .i,,,,, 

Tr>..Tiiir.j.-«,.-.A  «p  .1  AK  *  1  ‘  f  CO  ‘''""'"  'I  I'ii'  haid  inai  ki’i  Ibis  ^Aiiin.M-;  t'A'i'i  H  (;ii |.; 1  for  1933.  it  is  believed.  'I  hc  peak  of 

manufacture  of  the  third  unit  of  60,-  year,  hoii,  ih,-  ii.  c.  I'a-  Ui  is  ai  Kii-  haini  .lohn.  The  .sal dim  ,  all'll  1  sales  nnv  tie  in  the  current  month 
000  h.p.  rated  capacity  for  this  plant  donan  ami  ihe  .Nomkn  I’aelung  r'om-  UrntiswieK  wali'is  dining  '  i  o  >.o,. i-,otca  H  nf  Hia  Anril 

i8  still  suspended  due  to  the  effect  Fa".'  -Voolka  inaUing  piepaialions  •^pi'l  W  (IH  consideriihiA'  larger  Ilian  In  <••'190  or  lafei.  Instead  of  to  April 
r>F  Iho  o  .1  -  'r,  el  a  f"'  ‘'aiiiimg  tog  1 1 1 0 11 H  g  c  .s  o  f  piifhaids.  '6e  !»;!:!  inonih.  The  landing' uiiu  lied  or  .May.  This  is  homo  out  by  sales 

of  the  economic  s'tualion  in  retard-  ihiehard  lishermen  win  nee.ve  $1.71)  4.26o  hai.ei*  «  gain  ,d  about  xi'on  figures  for  the  month  of  May  in  the 

ing  the  growth  of  the  demand  for  par  Imi  Im  Ihelr  ealrhas  Ihi*  A-ear,  6aria|* — with  a.  landed  A-aliie  of  »3.-  1,..--^  ,.iiiee  ee-.ie..1f>r1v  TAronfe. 

power.  The  preparatorv  work  at  *"  lorre8i.e  of  ,en  cent,*  over  last  '6*.  »  b*tterm»nt  or  about  |.i,i(in,  ■9i$er  cities,  particularly  Toronto, 
.ho  eOo  »,eaee'ato  A,  1 1  eol  =  to  (he  rrews  of  i*n-  There  Were  also  increased  landings  of  where  sales  of  all  car  lines  for  the 

th.  site.  iDVoIx  n,  moderate  milreis  der  boats  win  advance  proportionate-  ®'«'v!x_es,  clams  and  quahaugs.  a  gain  month  of  Mav  were  10%  greater 

expenditure  only,  to  permit  install-  ly. _ of  a  hundred  per  cent  m  the  lAttei-  ' - - 


010,1  OH  a  tot'll  of  195'?  Oshawa.  --  Gar  sales  figures  of  indicated  by  a  rndiotelegi'uiii  leoeived 

384  ions  was'iess  ihnn  the  ’iiri^  former  yeoi's  reveal  a  well-known 
n  ICS  I'liin-  loi.nl  by  343,859  Ions,  or  24.6  j, nr  seasonal  decline  some  time  in  oahnwa.  The  radio  me.'.'ago  from 
''  l‘'"'l  Ihol  nent.  e.lllv  summer,  luit  this  valley  will  Ilie  Notl  ingluiiu  iwlander  ineinde,'  tile 

‘alsi,'  good  -  not  bo  so  well  marked  on  the  chart  following:"  I’lease  advise  pri,'..  of 

...  I  r  II.'OA  _ _ 1  'I'g..  .-r  t  ontine  l-.laiid.'rd  ,  luipe  ileliv'ered 

laiki'i  Ibis  'iAhim.M',  «  Alt  ii  on |.;ateii.  ,  for  1933.  it  is  believed.  Ihc  peak  of  Monire.ii  Slop  Xihiioss  Ii'piv  .\o,iing: 

'IS  al  Kil-  .  'Vj'"  "'ii'l' I  sales  may  tip  in  the  current  month  ham  i.sinnri  Uadio.  Vom  borkey 

Mug  (  om-  .  "  ali'i dining  I  (lone  nr  later  Instead  of  4n  Anril  broadoasl  during  la.'l  »eason  appre'- 

epaialioiis  Api 'I  ^aa  consider), hlv  larger  Ilian  In  '•'"f"’  msiean  oi  iin  rtpiii  r,,.  ^adio  staff" 

■  pih'hai'ds.  '6e  I ».!'  month.  The  landings  loiu  lied  |  or  .May.  This  IS  home  opt  by  sales  _ j _  .  _ _ 

reive  $1.71)  "  Still  "f  about  .3.(190  i  figures  for  the  month  of  May  in  the  b.  4;.  Goi.n  ruoni  cmttN  in  alari'h 


v.'o‘^.'!.i^”".''i'.^  "  ,st'"  "f  about  3.509  figures  for  the  month  of  May  in  the 

764,  *%7ftirm"»nrol'''^  aVour  7.1. fUn.  '®''«®''  ®‘'‘®®'  Particularly  Toronto, 


I  Therp  wffp  a.lfio  inurpased  landing?  of 


Urflfer  cit.ien.  particularly  TorontD,  Vancou''or.  Oold  pmdurtion  in 
whAre  sales  of  all  oar  lines  for  the  'lurtne  March. tfstai- 

month  of  May  were  ^nf„_  greater  the  Vebrua'ry  figure^Vhich'' 
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TawSt  I  0,^t^i^sfPreFerrea 

ON  BOND  MARKET.  . 


Gii  Aci^od  InLsrest 


Quiet  Cor.ditiansi  Can  Be  Ex¬ 
pected  For  Next  Couple 
of  Month; 


Wilh  r.-':c  L'rnri: c  Cv'cracions 


FFW  RONDS  AROirr  I  rPKiin.rtion  of  -irl':rrr]  prv-  a-.rl  f-arl  fiesta,  and  arc  thus  In  a 

1  i-.  »  /APVNi^i  rnents  on  f;n;ne  rrcfo  rr -to'-kr  r.rd  r'^ai’-on  -.vherc  rny  rrnl  rastoratlon 

j-v  ,  ~ ~  Tu  .  T-L  •  payment  of  rc'r.nv.'.-.r.nT  d  arrr,r.;-<^  oi  carntna  pawer  oould  he  quickly  | 

WeaJers  Keport  I  hat  Their  |  on  othcrri  s'nce  the  hesinnin?  o'flact  passed  alone  to  shareholders  In  the  i 

Shelves  Are  Comparatively |  year,  draw-  attention  to  th-t  sroup  shape  of  dividends. 

Clear  of  Government  and  '^^  preferred  issues  li-'t^d  o-  the  With  only  a  few  exceptions  trad- 1 
0>lu>r  MiirK  fTvarlA  Canadi.in  markets  on  whi-h  arrears  In^  on  these  cMmulaltve  preferred 

uiner  nign-graoe  issues  ^i-.-idends  hoA'c  accrued  over  a  stocks  with  arrears  of  dividends  hr.s 

_  _  r:  “  '  ,  _  1  period  of  ]  to  4  vears.  Sians  of  a  da-  been  more  or  less  inactive  in  recent 

wTto  ^The  hMidarselr^^  revival  ,n  general  huyin.T  markets  indicating  that  the  possl- 

Of  hztnA  onri  tv  o n  r  orA  rl.«5mR  pricf^  foT  t)l]jtiO?  foT  ^iiha ncem fvii t.  In  vnlue 


Other  High-pfrade  Issues 


wTto^^'^The'hrdidav^^^^^^^  revival  in  generai  huyin.g  markets  indicahtna  that  the  pos^ 

ot  _ _  rower,  and  ri.sing  price  levels  for  hllitics  for  enhaneement  In  value 

moAdne  or  preparing  t.o  move  out  of  commodities  give  promise  of  |  and  return  on  the  investment  over 


THE  MEANS  TO  TRAVEL 

Mony  people  of  moderate  income  manage 
to  enjoy  the  benefits  of  foreign  travel 
because  they  follow  o  plon  of  systemoticr 
saving  for  that  purpose.  A  Savings  Account 
grows  at  compound  interest  and  provide; 
a  cash  reserve  to  meet  emergencies. 


ROYAL  BANK 

OF  CANADA 


especiaiiy  when  considerntion  is  generally  ignored.  A  list  of  stocks, 
given  to  the  economies  in  op''ratlons  tr.idod  in  on  the  Montreal  and  To- 
effected  hy  the  majority  of  rorpor-  ronto  stork  exchanges  and  eurh 
ations  durln-,  the  period  of  lean  markets  on  which  arrears  of  divi— 
operations  since  1D30.  .Many  com-  dends  hnvp  accumulated^  and  on 
panies.  too,  hare  taken  advantage  of  which  there,  are  ■nosslhilltles  of  a 
the  llfficuit  years  of  the  recent  resumption  of  dividend  payments — 
T:r.st  to  eliminate  weak  spots  In  and  perhaps  action  on  the  liqtrid.a- 
their  halanc’  sheet,  har'e  written  tion  of  n.vre.irs — over  the  nest  year  i 
down  •Inven.-ory  values,  investments', .  or  so,  l.s  prr;sentcd  herewith: 


the  citie-  to  their  summer  homes,  ,  improving  esTitlngs  for  a  moderate  period  which  ejcist.s  in 

'rvaic  fii  1...  o-ra  inrhis'nal  organlzntVTn?.  more  mnny  rn?;r?:  have  been  more  or  ler? 

phnilf  1  niiipfpr  f,i,-  lionH "-V  vhon  Consideration  is  generally  Ignored.  A  VlS't  of  stocks, 

which  ncciirs  from  now  K'ven  to  the  economies  in  operations  tr.idod  in  on  the  Montreal  and  To- 

iiniii  the  onM  if  i-t  effected  hy  the  majority  of  rorpor-  ronto  stork  exchanges  and  eurh 

The  r..-,rLo/  f  .•  fttions  durln-,  the  period  of  lean  markets  on  which  arrears  of  divi— 

hio  hern  oiiint  '  17 oc'cTi n o-v  ioonr  =  TTporations  siiicc  1D30.  .Many  com-  dends  have  accumulated^  and  on 
,  '  ‘  ,  It  K  'a  I  ■  (  I  panies.  too,  have  taken  advantage  of  which  there,  are  ■nosslhilltles  of  a 

have  been  well  ab.=orord  an, i  invest- I  llffi,-u!t  years  of  the  recent  resumption  of  dividend  payments- 

men  ouses  r  poi  i.t  pane.-  of  j  eliminate  weak  spots  In  and  perhaps  action  on  the  liqul-da- 

honds  on  shelves  are  ,n  limited  vnl- 

.  ij  'down  Inven.orv  values,  investments, ,  or  so,  is  prr;sentcd  herewith: 

In  tbp  rorpoiaiion  li?t  fo.nsidpr-  »  .  .  » 

able  irregularity  has  been  diaplayed,  ,  ntv.  Oj’-rpnt  Market 

some  issues  hpvin':  reef- led  modera- *  ...  ,  p  ri  i 

^  .  .1.  i.  1  1  I  i  j  .  Albprta  Pa'*  (rrain  .  7' r  Tnlv  I  .30 

tejy  from  the  hi^h  levels  attained  not  ;  Rrpwing  (  orp.  of  ran .  .?2  so  no  .i„)v  2  ^  4 

long  ago.  ;  t^ril.  rol  rarkpra  .  7' r  .hjlv  1  16  *3''^ 

The  course  of  preeeedlngs  at  the  I-,anada*rea7n.  .tun.  sn  .?lV.  24A< 

Ixmdon  ('  tnfereiice  is  not  without  \  Cosmop  impfrini  .  \is ].!,  an  4fi 

its  Influence '  cn  the  bond  market.  '  .T®",  .  w*'  '  P'- 

and  the  iin.-ertalnty  as  to  what  final  Howard  Smith  .  . . i.t,,-,  .hjno  i  se  164 

results  will  he  is  stated  to  have  Intomat.  I’owrr  .  7''^  Juh  1  2(1  71.4 

dulled  the  edge  of  the  corporation  .  ”  IJ’i  g'b 

bond  market.  It  is  argued  here  that  '  Maple  i.paf  Mi'.imc  . .  7^-,  2ie;.  juj,  la  ^  * 

stahillzation  of  currencies,  as  oppos-  S-ierwin  William.  .  ' .tune  .to  :o  66]^ 

ed  1o  further  inflation  schemes  would  .  viTulfiisruit^i.*  p-r?  .  "  ' ”r'  ,"  .^4^!  .Pih'  i  si  2?»\ 

he  licnefirial  to  bond  market  inter-  \  "Kxcese  of  duHend  arream  over  market  value, 
csis,  particularlv  investors,  who  Ini  ...  ,  ,,  ...  _  ,  ,,  , 

case  of  wide  inflation  would  suffer'  'Iberta  I  acme  (.rain  ( o..  Ltd.  ?  mg  made  m  appropriation  for  de- 


^  FREEDOM  FROM  CARE 

/X3  I  n0  T0QrO  'T  ♦I’tt  maneecTneint  of  your 
II  pw  ,-<7^  investments  r,an  be  enjoyed 

LjU’”  ibe  yenm  roll  by  when 

utilize  our  modem  trust 
service.  This  is  but  one  of 
many  benefits  afforded 
I '  ^  ihroueh  the  cooperation  of 
riur  officers.  We  act  in  all 
If  I  fiduciar>'  capacities  Con- 

'  I  I  US  regarding  the  type  of 

^service  which  best  meets 
/  v  I  ^  vour  need. 


CroM'n  Trust  Company 

.“l  <?  .1  ST.  JAMES  STREET  •  M  O  M  7  R  E  A*L 

I.  T:  T  us  SERVE  YOU  \  N  D  Y  O  U  R  F  A  M  T  L  Y  ^ 


•Excess  of  duHonri  arream  ovpr  markrt  valup. 


n!v. 

ATarlf.»t 

Hatp 

Arrpa." 

Prlrp 

law  arrpar. 

7'  , 

1!*'-, ' , 

Tnlv 

I 

.no 

toil 

.?2  -tO 

ss  nn 

.lijlv 

2 

4 

7'  r 

lai. '  - 

.hjIv 

1 

16 

*34 

7^r 

27^4  / 

Pn 

67 1;,-  . 

eu"/ 

.JU»AC 

^f) 

SI  ^ 

24  44 

46  'ij 

aGb 

Ma- 

I’rs 

PO 

fi'Fz 

Ma- 

1 

22 

)y'4 

Cs''; 

Ma-' 

1 

40 

3^.; 

i.aW'Y 

.I’jno 

1 

no 

164 

7^  r 

12>C‘,- 

Julv 

1 

20 

'•H 

!f.1  .^0 

'.y  624 

Jul.v 

1.- 

I2'i 

7*1, 

12', '5- 

Junp 

1 

^2 

33 14 

7^'f 

21% 

July 

la 

U 

•T 

Vc 

•64% 

.Tunp 

no 

70 

664 

n 

24% 

Mav 

1 

a: 

2  ■‘is 

54% 

.hih 

I 

"  T 

2?H 

Consider  Question  of  In¬ 
come  Bonds  June  28 


I  casp  of  wide  inflation  woiiid  suffer'  I’acific  Grain  Co.,  Ltd.  ?  mg  made  m  appropriafion  for  de- ^ 

■ - - - - - !  ]  fp„n,  fhp  lower  purchasing  power  of  Important  grain  |  prcciation  reserve  Kuli  dividends 

-■  ■  '  ■  .  .  ,  ■  'I  dollars  they  receive  in  interest.  f'P'ator  organizations  in  I'anada.  j  on  the  preferred  stork  ahf  orh  $t.-  | 

—  ■  —■■■Ml  -  ^ _ _ _ _  -  Furthermore  Interest  returns  on  high  “-''id^nds  on  its  pi e- '  3a.3.tif"''  annually.  Prospeeis  for  an  I 

■  ■  grade  bonds  have  tended  to 'decrea.se  I  ffred  stock  since  July  1st.  ItiJO, .  upfurn  in  eonstruction  operations 

rnMMITTrr  AQVQ  PDADACC  rUAIUrr  .  "«'"•  development  of  intereat'ia:®"^  nrrrars  of  1!)V*  per  cent,  a-e  a  pmmisina  factor,  with  the  hig 

l/Ulflifll  1  1  CL  nufiu  riXUrUljL  IfllniluC  ,hfi  railing  for  tenders  hv  the  ritv  of  ! '^‘'ducted  from  the  current  price  of ;  St.  Fawrcnco  Waterway  project  ar- 

I  Oiipher  im  to  '’Sth  In, nr  on  fe  ono  ,  around  ,»  I  ir  the  Stock,  a  market  an  influence  for  the  longer  term 

FOR  DEPOSIT  OF  IN  STANDING  OF  s 

nvn  I  Sflnnn  n/\mTrvn  n  n  is  n  n  St  rn  rs/\stv\n<  i^lmpsons  bonds  were  reported  In  '  J”-''  "hich  naa  conlioilod  plants  at  Yarmouth,  N.S..  and 

STEAMERS  BONDS  PRESENTBONDS  is;  irr,  i  rr  i  »r', in. 

_  _  _  of  this  Department  store  rompany  |  affected  hy  the  gram  ,f,p  dividend  ' on  its  7  per  rent,  p-e- 

Follows  Omisaion  of  Interest  and  Municipal  Bankers  Holders  Will  <;'’nstnictive  influence.  ;  '''  T''  '  "" 

e?  .1  •  p  -  f.  ,  r'  -J  r\  Li  t  t  Reatiharnols  also  made  funher  mo-  .  r  nci  eaiiim-.  ,  ,-,j  r-aving 

Sulking  Funof  On  General  i  Consider  Quesbon  of  In-  derate  improvement,  while  c.  r,  R.  ,  interest,  depreciation.  3,  quarterly 

Mortgage  G’s  !  come  Bonds  June  28  6s  were  marked  up  2  points  more.  '  f  rate.  Arrears  as  at  Mav  l.Mh  last 

-  I  -  Weakne.ss  was  shown  in  Ahitihi  ,  ^t  $161,001  an  1  $4,  .88,  re.spe.etively  o,,  ^pp,.  ^-hich. 

WILL  SUBMIT  PLAN  I  CUMULATIVE  INTEREST  ^  ^  ■  e*  PP '  .  '  ^  k*-*  to  $377~08S  *  Work! n m  eardtal  ^ov-i _j^^ilnt'terl  ron  the  rirrent  prire  of 

_  _  while  .Alberta  Pacific  Gram  was  US.  ;  PP  .  f'^'"  stock  indicates  a  market 

Eollowinff  fhtt  f,ii1iira  nf  Consao  Toronto  Bureau  The  Financiel  Tlinef  Dominion  Tar  V  as  a  point  lower  at  j  '  sheet  461.^  which  gives  a  yield  of  74 


COMMITTEE  ASKS 
FOR  DEPOSIT  OF 


Sinking  Fundi  On  General 
Mortgage  G’s 

WILL  SUBMIT  PLAN 


Following  the  failure  of  Canada 
Steamship  Lines  to  meet  the  annual 


CUMULATIVE  INTEREST 

Toronto  Bureau  The  Financiel  Timet 


i  Toronto — Proposal  has  been  made  71.  while  Gatineau  3s  were  slishtly 
sinking  fund  due  October  1  io-?>  holders  of  $2,232,000  of  gen-  idwer  and  the  "A"  a.nd  -n"  issues 

and  bond  Interest  due  aJhI  i’.  1033:  i  'r'l-mm  mom.  "/imUed"'"SaI 

on  their  first  and  general  mortgago  ^  f^'  h  i"  f'''ttiitcd  h  . . 

they  exchange  their  .riresent  bonds.  kiA|i  p  t  XT  IJRAnTP  1  PP 
due  March  15th.  1046.  for  income  |yil|f  I  A  |\I  IV|I||\  1 1.  Al.F 
bonds  matunin.g  March  15ih.  1048.  A  11 VII.  Vni7e  1TIUI\  I  UnUll 
meeting  of  bondholders  has  been  nHAPItTP  API\I1PPI\ 

called  for  June  28lh  to  consider  this  PkIIn|  I  V  KM  l||||  M  11 

change  which  also  involves  passing  •  IIVIIIU  Itiil/vVUl/ 

of  interes*  due  September  15th.  It  —  - 


to  $377,088.  Working  capital  posi¬ 
tion  remains  weak,  balance  sheet 
as  at  June  .30t,h.  1032.  showing  an 


of  46'-2.  which  gives  a  yield  of  74 
per  cent,  at  tl.e  eurrent  rate  of  di¬ 
vidend.  The  company.  In  common 


the^’^bondZldS-  March  15th  NOR  TAN  MORKA^F  Vancouver,  the  company  has  dmiht 

!pp  ^nou-  bonds  mat uiMn.g  March  1 5i h .  1 048.  A  1$  vIV.  Lrt  ll .  ITlUIl  I  ll/lljL  less  benefitte.  during  the  fisca 

bonds  ^  ^  .meeting  of  bondholders  has  been  nn/\PItFP  I7PI\flPPI\  •1’^®'  closing  from  the  recen 

Af  a  mpptins  of  fhp  n  '  Called  for  .Tune  28lh  to  consider  this  PP AplTx  Kp|||||  hfl  m<u'enient  of  grain  through  the  Pa 

hpfd  rPP^tfZ^hp  :  change  which  al.so  involves  pa.ssing  1  AUrilU  ALl/UvLlF  cific  roa.st  port  throughout  the  pe 

du«p7m  i  ■  f'f  inleres'  due  September  15th.  It  —  -  Resumption  of  payments  oi 

cussed  in  a  general  way  with  repre- :  believed  that  interest  payments  Npf  of  HI  7  fiO'l  Vk/lfk  preferred  stock  will  douhtles 

wa“s  dlclLd  it'^^wS"  h  resume,!  on  March  15th.  1034.  ^  iq-jf  njvi  loans  am 

was  decided  that  It  would  be  neces- 1  inconi  ■  the  amount  of  the  $28,138  IP  1931 — Divi-  building  up  of  liquid  position. 


excess  of  current  liabilities  oyer  company.  ,in  common 

current  assets  amounting  to  $3(..-  o»her  cot, on  texiile  operators. 

.  has  doubtless  felt  the  beneficial  ef- 
M  ith  Its  ermlnal  elevators  at  „f  ,|-|o  upturn  in  cotton  prices. 

Vancouver  the  rompany  has  doubt-  products  are  largely  u.serl 

less  benefit.e.,  during  the  tiscal  ,  jnduf'trial  organizations  for  belt- 
year  just  c  os'ing  from  the  recent  i  ^  general  re- 


movement  of  grain  through  the  Pa¬ 
cific  Coast  port  throughout  the  pe¬ 
riod,  Resumption  of  payments  on 
the  preferred  slock  will  doubtless 


vival  in  business  acliv'ity  is  a  con-  j 
striictive  sign. 


sary  to  take  time  to  studv  the  sltua-  .  5,  'j  '  .u 

♦  _ _  payment  depending  upon  the  suc¬ 

tion  thoroughly  before  an  appro  ,  ’  ,T„pnding  onerations  of  the 
priate  course  of  action  for  the  bene-  attending  peraiion,  r  tne 

fit  Of  bondholders  couid  be  decided  | -Srs‘'o^"X\iZ;iZco^ri 

A  deposit  agreement,  dated  as  of  j (TwinmperTepor.Tt' pr^f^  next,  i  p;:re^^^^^ 

April  18.  1933.  has  been  lu^Parcd  ;  f  ^  ,ho  vear  ended  March  31st.  1933.  of  Jhus  the  .s  ock,  selling  currently  a.  ■,,. ere  omitted  on  August  1st,  1932. 

and  lodged  with  the  Montreal  Trust  \rnr<oh  i'*th  lO'^fT  ’  ^l'’ a*?  compired  wtih  ^28138  '*u  ^  p:i'C‘n  a  market  'nine  ■  arrears  as  at  Mav  1st  last 

Company,  which  is  the  depositary.  Thpo  ;Zo?vt„riZx  in  the  pZcZdls  deduction  ofj,„,,„„„od  to  64  per  eent,,  four 

It  is  proposed  that  bondholders  who  ^  of  5"^  to  the  e^en  'thM  net  -''nniial  statement  that  has  Just  been  nprio"ZrndZri' outstanding  $.5.- 
deslre  to  avail  themselve.s  of  the  fa-'  f?  extent  tnat  net  shareholders  October  31sl,  1932,  an  o:;.-,.oon  of  64  per  cent,  preferred 

duties  which  the  committee  afto. d.s  :  Prof, Is  for  the  pZrfod  under  re- '  ‘f  ^  $4,50.00,1  of  5  per  cent,  .so-  ahead  of  ivhich  therc'^are  $5.- 

should  deposit  their  bonds  at  anv  i .  I”  ‘  .  materiallv  reduced  due  ^  notc.s,  d,ic  ].i.,.  to  1936.  was  (oo.ooo  of  6  per  cent  debentures 

office  of  the  Montreal  Trust  Oom- JJ’;’  placed  ahead  of  the  146,0,sfi  .shares  For  the  year  1932  net  profits  were 

pany  or  principal  branches  of  th,i ;  ^  ”  i  Ivf  ^  i  i  ■  nmv  arionted  a  noliev  of  taking  preferred  .stork.  Operating  re-  rtown  over  60  pp,-  pent  from  1931  a' 

Royal  Bank  of  Canada,  .in  saint  dcficienry  is  ;harge^  un.satisfaciory  for  s,,m,,45o  from  $1,279  60  "pi  woVk- 

John.  VB..  Quebec  Ottawa,  or  subsequent  --di.  |;^,':^^•Van^';uarVpe fios-ition  re- 

giina.  July  31  ha.s  been  fixed  as  the;  ,  „  ,  ,.  n-Vipre  the  margin  wae  amnle  enough  ^ annual  re.poit,  express-  ntaineri  .’Strong  nt  the  end  of  las' 

tentative  date  on  or  before  whieh  i  ,  .'’""’‘'’P"' ,  To  Uis,  , e  rymZnt  in  The  rrofitahle  oper-  ,-0,^.  r.eduption  of  arrears  of  ' 

deposits  should  he  made.  If  and  ,  ^’"1  !Ze  During  the  veaZit  was  de-  .f"’'  .'"I'i'  per  cent,  from  to-dayr.  peipp  oc  22 

when  a  plan  is  formulated,  -notice  j  ^  result  of  ^rcor-  ‘'ided  to  eniirclv  wipe  off  certain  rv"Jei  T^f" umdc  P'cfcrred  .stock  indicates  a 

will  be  given  to  depositors,  who  Municipal  n.ankcrs ' --cemd  uiorlgagc  securities.  ^  ,,p,.  f„,.  ,;,,p 

mai.  If  thf»y  do  not  appioi#?  of  i  < ^  which  had  somo  soo  of  inrreappd  t]nPTn.nlov-  Itritish  (•oliinihia  Packors,  I.iniil- 

wUhniH  *pvnpn\p''wi'th1n^s'''ric^ind'^^if  ’’'^nds  outstanding  lipai'ing  inicrcst  merit  and  substantial'  reduction  'n  crl.  I'<iid  its  Iasi  preferrei  dividend  HiimiUnn  Bridge  1  <>..  I.fd..  will, 
thlZ?  HsvZsHpr  ■'■''f'  '"'nd.s  of  ihc  "agc.s  and  saiaries.  the  compan.ys  on  O.loher  l.-t.  1930;  bcnce  arrear.s.  p,;,,„.s  Hamilton.  Toronio  and 

of  the  nlan  '  '  Old  Company  were  cxcliaiigcd  for  cash  receipts  have  declined  sfeadilN  ,  .as  at  .lul\  l.st  next,  will  .'’mnuiii  to  \'ancou\er  for  the  piodtiction  of 

UoiHova  .^r  laro-o  orv,r  *’"nds  of  thp  iifo.sent  coriipanv  w  liich  since  1930  The  hank  loan  was  cut  l  i  i  per  cent.  I  here  is  outstand-  sn  uctiiral  steel  omitlr,l  the  divi 

havZltrLZv-  ovLo^ITh  i6ol.^  '‘"I'  iotciost  ),a.vmcnt.s  of  2c'p  from  $2'..onn  to  *20.000  during  the  ing  >:,.939..o0  i  of  .  |,cr  cent,  cumu  ,ipnd  on  its  6',  per  ,  p,v  p,cfrvrcrl 

nrnvsl  /f  tlio  ri^  ^1  n  ^nd  i  iliia 1 1 V  from  .March  l.Mh.  1931.  to  year  under  review.  la'U"  preferred  stock,  ahead  stock  on  .November  l.-t.  1932.  mak 

fonne  Zf  f oTlnlft^jr  s'tVZ  hTvo  i  'S"''  then  to  Diroetor.s  decided  to  defer  divi-  wh:,  h  is  $;5.o0.0(»0  „r  6  per  .  et,!.  mg  acciimiilation  of  14  per  .  ent 

fnHlc!LZthc^r  7n,rn^  t  hc  re;,  ft  er  mi  - '  dend  paymem.s  until  business  s,hows  l-onds  of  a  .suhsidiar.,  .  Wallace  Ft.Hi-  ;,s  ,a,  May  i.sf  la.si.  l)Pducti,-n  of 

their  honris  The  i-oni  ni  i  1 1  pc  points  oiafiiriu  of  ihp  l,ond.-  a'  Marrh  impt'ovpnienl.  Plies,  l/td,  Opciation-  of  Ri.  Pack-  ,h<’sp  arrpars  from  the  ,-,iripn!  price 

2^..  13th.  1946.  Practically  all  of  the  \ - - ,  '''■®  .'•P"'s  have  hem  ad-  „f  „i  for  thp  .stock  gives  an  indu  al 


dend  Deferred 


Winnipeg  Bureau  The  Financial  Time*. 


Brewing  (  orporation  of  (  anada. 


p  Boniinion  Tar  an-d  rjhemlcal  Ptx. 

,1  Ltd.,  with  22  plants  in  Fanada  pro¬ 
ducing  tar.  roofing  material,  etc., 
and  creosoiiug  railway  ties,  tele-  : 
b  graph  poles,  etc.,  has  felt  the  ef- 


preferreri  stock,  a  m,  par  value  i-s-  fpcg  jp  its' ope^tions  of  the  a3>- 


penod  ended  October  31s1,  1932,  an  o:;.-,.o,in  of  61.5  per  cent  preferred 
issue  of  $4,o0,00,l  of  5  per  cent,  se-  stork,  ahead  of  which  there  are  $5.- 
rlal  notes,  due  ].i.,2  to  1936.  was  (oo.non  of  6  per  cent  debentures 
placed  ahead  of  the  1 -16,11,56  .shares ,  por  the  year  1932  net  profits  were 


SERVE  YOU  AND  YOUR  FAMILY 


BONnHOLnERS  PROTECTIVE  COMMITTEE 

(4A.NADA  STEAMSHIP  LINES 

LIMITFn 

Firat  and  Genera!  Mortgage  6'7!  Gold  Bonds, 
Series  A,  due  Orlober  Ist,  1941 


To  THE  Holhep;  of  nrE  abo%-e  BoNtia, 

The  aliovp-named  Company  failed  to  meet  the  annual 
Sinking  Fund  pay  ment  in  respect  of  the  above  bonds  on  Octo¬ 
ber  lat.  19.32.  and  the  bond  interest  due  on  April  1st.  1933.  has 
not  been  paid 

The  Prolertive  Committee  named  below  which  has  been 
formed  to  represent  the  interests  of  the  bondholders,  is  now 
stud-.ing  the  situation  with  a  view  to  taking  whatever  action 
n,a\  tie  deemed  advisable. 

A  r'ep,,sit  .Agreement  dated  as  of  April  IRfh.  1933.  has  been 
prep.ared.  under  which  holders  mav  'leposit  their  Bonds  and 
thus  act  in  unison  through  the  medium  of  the  Committee. 
The  Deposit  .Agreement,  signed  hy  the  Committee,  is  on  file 
with  the  Depositary  undermentioned,  ami  copies  may  b®  ob¬ 
tained  at  any  of  the  ofliccs  named  lielow  or  from  the  Secretarv. 

The  Deposit,  Agreement  permits  the  withdrawal  of  bonds, 
without  expense  to  Ihe  depositor,  upon  proper  application  hy 
the  holders  of  the  ceriiii,  nle,s  of  deposit,  within  3(1  days  after 
notice  of  any  plan  which  may  lie  formulated  by  the  Committee, 

Bonds  may  be  deposited  at  any  of  the  following  offices  of 
the  Montreal  Trust  i'.ompany.  namely:  .511  Place  d'Armes. 
Alontreal:  61  A  onee  Street,  Toronto,  Dpi.;  21R  Portage 
Avenue.  AVinnipeg.  Alan  ;  Royal  Bank  Building,  A  ancouver. 
P.C.;  210  Alcf.eod  Building,  Edmonton.  Alta..  Poyal  Bank 
Chambers.  Halifax.  N.S  ,  or  at  the  principal  branch  of  The 
Boyal  Bank  of  Canada  at  Saint  .lohn,  N.B..  Quebec.  Ottawa 
or  Begina;  or  at  the  odice  of  The  .Agency  of  The  Boyal 
Bank  of  Canada.  68  W  illiam  Street.  City  of  New  York.  U  S  A  . 
or  at  Montreal  Trust  Company,  6  Ijotlibiiry,  London.  E  C  2. 
England.  When  bonds  are  sent  by  post,  registered  mail 
should  he  used. 

Copies  of  the  Deposit  Agreement  and  form  of  the  ly^tter 
of  Transmittal  to  be  used  in  ilenositing  bonds  mav  be  .■,htained 
at  anv  of  fhe  above  offices  The  Tiarismittal  I  ettor  must  be 
used  bv  every  depositor  under  the  Deposit  Agreement,  and 
holders  of  bonds  who  wish  to  make  deposits  hy  mail  are 
requested  to  apply  for  forms  of  such  "fransmitta)  Letter 

Deposited  bonds  must  be  in  negotiable  form  and  have  all 
coupons  maturing  on  and  after  April  1st.  1933,  attached. 
Transferable  certificates  of  deposit  will  be  issued  in  receipt  of 
deposited  bonds.  Julv  31st  next  has  been  fixed  as  the  tenta¬ 
tive  date  on  or  before  which  deposits  should  be  made. 

Holders  of  large  amounts  of  bonds  have  already  expressed 
their  approval  of  the  organization  and  personnel  of  the  Com¬ 
mittee,  and  have  indicated  their  intention  to  deposit  their 
bonds. 

The  Committee  urges  upon  all  holders  to  deposit  their 
bonds  promptly  so  that  the  C.ommittee  mav  be  auiborizecj  to 
act  for  as  large  a  proportion  of  the  bondholders  as  possible. 

Dsted  at  MovTBE.tL.  June  15th,  1933. 

BONDHOLDEPS  PBOTECTIVE  COMMITTEE 


Depositarv : 


T.  BnAnsH.Aw,  Chairman. 


Mo.ntbe.ai  Tnt  =T  < '■■"•pa.nt,  A.  D.  Copban. 


.511  Place  d'.Armt’s. 
Montreal. 

Secretary . 

E.  (i  Smith. 

Room  1 01.  3", 5  St  lames 
St .  W  Montreal. 


Nobman  j.  Dawes 

'VlLLlA.M  FfbGT'SON. 

Andbew  Flemixo. 

Ho.N.  D.  O.  1,‘EaPERANCR. 
•A.  ,L  Nesbitt 
F.  L.  Whitaker 


■'tiiral  steel  oniitlr,!  the  divi  faidn,-  in  the  luiiliiok  to;-  llii.;  imii 

on  il.s  6';  |ici'  ,-cii:  p,cfr,rc(i  I’'"1.v. 
i  on  .Novembe,'  l.-t.  192,2.  m.tU  l'ntt>P7l)itluii:il  I  tilitics  t  urp'n,  ;, 
.a ecu m ul;i t ion  of  Fv  per  cent  public  utility  bolding  co’up;i;iy,  ha - 
.at  May  l.st  la.sl.  Deduction  of  a, Tears  of  $.5.62’o  pc:'  ici,i.  ,,ii  '!,c 


Deduction  of 


pi-.s  in  recent  year.s  have  been  ad-  ,,f  pi  fo-  the  stock  give-s  an  imli,-al 

vcrscly  affected  by  keen  rompe-  market  of  c.r,,,.  f,„.  ,,,p 

lion.  e.spec|i.s  1  ly  in  c\;-o,-t  markets.  \\  p],  r-, instruction  a  ,  a  I'ccord  lo\ 

I  from  Kussian  and  I  .‘3.  salmo'i  'i-vc!  diiring  I9:’,2.  the  comnam  i,-' 

,)'arke,,s.  and  also  h,  tiie  erratb  na-  po-tpd  an  operating  loss  of  *15:1,2.7 


their  bond,;.  The  comniiftee  points  194(l'  Practicallv  ail  of'  the  ' _ ,  ers  in  recent  year.s  have  been  ad-  ,,f  j 

out  that  the  bond.s  are  w-ddy  «<  nt-  ■  XLnV^  nion-Zges  Zi  "  sZitre^  I  TT  .  .  keen  compe,,-  , 

miS’  't  by  'roronio  propertv  and  . 'dlecrion.s  BoTld  BveVltieS  .  '‘"O-  ^fPPoiell.v  in  ex,  o,  t  markets.  „ 

tn&k6  M  Inino.ifiTit  Indt  frii'  v.  ^  .  ji  '  j  *  j  j  i  ffotn  iAiissian  nDcI  I*  S  «:ylnifin  i  a-z, 

...4G  *4.  O..Z..IZ  fznr  n-  handlcHpppri  nru)  rodiice'd  _ _ _ _ _ _ — uii.,icin  'inn  »  saininn 

tec  be  .lut.iorizfd  to  sp,.,!,  for  .  existing  business  conditions  and  i  ,  rnckes.  and  al.so  b,  ibe  errati>  na-  p,,-, 

large  a  proi.ortton  of  il-e  bonds  a-' '  ,  'Mortgsgors-  Relief  INULA  TION"  Or  Deflation  ^  Frank-  ,ure  of  the  .salmon  run  on  Rnti.sb  r,,, 

'"■‘^7' '  Act."  Interest  has  been  paid  as  '>'•  ®t'-"iiSt'V  j  folumhia  rivers.  The  outlook  for  e.v-  non 

all  holders  .n  deposit  their  hond.s  .  -  .  ,  jnrliiding  March  ®i'sppct  an  cnornious  experiment  in  port  business  has  been  improved  v.y,. 

promptl.v.  Deposited  boil.. s  must  be,^.  .,.  '  ...Tvmcni.s  'zital  ’na®®  psycliologv  striking  at  the  mel- :  during  the  past  year  hy  the  prefei- j  i  ,, 

In  negotiable  form  and  have  all  ‘'‘i'i- '  ’  ‘  '•  '  jinclmlv  mentality  of  the  patient  with  ence  granted  (  anadiari  salmon  n  iiih 

pon.s  maturing  on  or  after  April  l,j-‘  trtisiees  appointed 'bv  the  threat  (in  the  added  .seetioiis  of  ,hp  f.k.  market  and  also  b,  the 

1933,  attacned.  'bondholders  coinin', le  to  act  and  'he  k-hrm  Relief  Bill  1  of  more  drastic  recently  renewed  French  treaty  i93l 

The  Bondhobiers  Protective  annmvo  of  tho  oionnscd  change  tn  niedicines  if  reversion  to  the  coma-  phe  company,  howncr,  has  consid-  n, 


these  .arrears  from  the  ciirrcin  lu'icc  ,c;ir„.i<,  wh ich"  c.-irrics  a  .■uii,ii::i 

,,f  PI  for  the  stock  give-s  an  imlii-al  livi^  dividend  of  .'.a  a  share,  p-irii 


Vinci. I  "Mortgagors'  TJelief 
Interest  has  been  paid  as 


INFLATION'’  Or  Deflatior ?  Frank-  ture  of  the  salmon  run  on  Rriti.sli 
ly.  we  do  not  know.  We  strongly  i  Foliimhia  rivers.  The  outlook  for  e.v- 


c:p;iif'.s  up  to  .*.'i  a  share  with  ilic 
"B"  stocK'.  ami  i.-  rcilpenialde  at  .iP;" 
a  sliare.  The  stock  is  selling  around 
I2'’’4,  hence  deduciion  of  .irrcar.s  in- 


a;  liip  paint  and  variiirh  ndustiy  j-.. 
,'ic  promise  of  a  pcriu.incni  ,i|iiti''n 
II  couditjoii.s  indicates  the  lui.ss’bilii.' 
of  a  fairly  early  i  c.suiii pi 'oii  of  divi¬ 
dend-  ip  this  slock. 

Niiiipsuijs  Ltd.,  InddiPg  conipanv 
■c-  ilio  varinti.T  |{oliri  1  Simp.snp  i  o 
OI -g.-Mv .'a linn.s.  i,,i.,s  arrears  of  7’6  p'-  r 
<cnl  on  it:-;  6'a.  per  cent  prefpi'crd 
;:o.  1,.  of  wliich  there  is  *1  1  .Cail.l'l'i 
oirs'.iuding  Ol'praling  re.sult',  fo'- 


Ihe  period,  Balancn  sheet  poy  d'c.ilp  a  market  of  fo-  the  issue.  'wo  years,  particularly  |Q2 


ho?  .  noVs  t  o  P'-ovided  up  to  and  including  Alarrh  ®"®Pf'f'  an  cnornmus  experiment  tn  port  bu-siness  has  been  improved  |  vc;,. .  .'urrent  as.sets  being  at  a  ra 
CO  1933.  and  pavmcm.s  '.rital  mass  psycliologv  striking  at  the  mel- :  during  the  past  .vear  In  the  prefer- j  ,  current  1  lahilttir:--, 

V,  ?  I  1  pncholy  mentality  of  Ihe  patient  with  p„,-p  granted  Canadian  salmon  n  j  ;,i, hough  surplus  was  reduced  t- 


19S3,  attache'^.  ,  ..  ,  ;*  , 

The  Bondhobiers-  Protective  t^om-  hondholder.s  continue  to  act  and 
mittee  is  comnrised  of  the  follcnv-  he juopo.sed  change  fo 


National  .Rrewone?,  Mon*- i  ^  J 

rMi-  xvHiiflm  K idfipr  I  \\illiniii  Mearst  and 

Peabodv  &  ^  I'^'^'vronco.  ^rrnoral  manager,  i  .  -  ,  ,  , .  I  I  ^  relaiiose,  l.iniifed,  op-  June  Vst.  lOni,  nrreAars  of '  1"%  ' 

Andrew  Klemine  Ha^M  Adair  board  of  directors.  Consol.  Investment  Coi^.  erabions  at  mIiopc  p!;!ni  in  Drum-  13^2  per  cent.,  ns  nt  Junf'  l.^it  !  rp-iVc  indicat'eq  i  nnri-Dt  nf '’ot  Knr  ^  tiinrkci  of  203.i.  kor  the  >ear 

roTZo.  uriontreaZ  'Hom  "  'l" -  '  AdvisC  Holders  of  Exchange  i  mondvUle,  Quebec.  h:no  been  re-  which,  doducte.l  from  'he  currem.  eZ?SdV5^  '  '?Zi  ^HfiZr 

L’Esperance,  director.  Banqtie  Cana- 1  International  Petroleum  i  --  -  |  markahly  well  main-a.ned  through-  price  of  30  for  the  sin.-k.  indiciites  ,  substantial  improvement  in  "o  pG-^pZ  Vhp  o'J'^ 

dlenne  Nationale.  C^mhec.  A.  J.  |  Qutput  Above  Average^  consolidated  Investment  "haf  made  Zi^ZiZvZZn?"  ForUm  t eZr  1 T^-’  Z.rn',?ZZhowed  Zk  ’s  uncertain.  inTpi'.n.nlent  iri 

Nesbitt.  president.  Nesbitt.  Thom  t  »  ®  tion  have  advised  holders  of  the  'ms  majne  Twr  la^menrs  on  tor  me  \ea!  in..-  e.i.rnit.g  .nouen  conipanv.  a  loss  of  8r*:r.  in'  4.„.,...i  horn- offset  bv 

JJO  4  fo..  Mont,-0.,l.  y  .1,.  ,  yo,,r  rir„  rolla.or,,  I's  n.r :  J"™;;  -"'o'-: , I-"'-'™'-  y.";  ■'Cn--  ’"'  -'fl  IriTe"  Vn  Oo.h'no.j, 

Mhitaker.  inapeetor,  the  Dominion  Toronto  International  Petrn-  cent,  series  A  gold  honiis  that  the  P'®'7'Ph  .stocky  m  u  mitt  'i  'he  nil  « barges  betn.^  equ.i.,,tni  an  operating  profit  of  .*5 11 .726  con-  .,,.4^,,...,.  r  mnn^thinn  in  the  bis- 

Life  As.-uitance  Company.  Waterloo,  ;  production  fo’-  .Mav  shnwed  a  -“^ale  of  'he  undertaking  iind  n.ssets  ’’PFular  diiuieiid. .  Acumiilated  ar-  pei  cent,  on  the  prefc-'<-pd  diti.uis  in  the  milling  industry  hotbi''  !,  '  p.^j.  ,,  ve?-v  keen  Surplus 

Ont.  U.  G.  Smith.  Room  im.  355  ;  pj^p  Yhe  vear's  loFnited  Corporation.  Ltd..  has  ®"'l  lemani.  however  a,  stocF  Surplus  wa.s  re-i  ortci  ,0.;  ....  in  the  dome.stie  and  export  m.irkei |  'p7-|  of  FiO''’  amounted  to  oulv 

St.  James  street  west.  Montreil,  I.-  ax-pm  Oif-i  of  fiinp  ‘  ‘1'?.'! '  been  carried  out  as  s.i  net  toned  :  !,27.75.  One  pp,-  ,;p,r  was  paid  in  :127  76ii  and  net  working  cnpii.'C  at  pnp,  p.ue  m'sliow  improvement,  but  , 


obligations.  (Tardincr  co..  Ltd. 

Consol.  Investment  Corp. 


shares. 

Lan.a,dian  (’plaiiese.  Limited,  op- 


e.v-  non  was  .strong  at  the  end  rU  last  tiipip  are  three  cl,,s.s"s  of  nrcferrc  l  hir.c  leflerted  keenly  the  gener.iltv 

^ed|  vp;,.,  current  as.sets  being  at  a  ra  stock  ahead  of  this  .securiiv.  'I'he  public  buying  power 

cr- I  t  ,,  iF  to  1  to  current  1  iahilitic:'-,  :-ccoiprv  in  the  sci-uriiv  market  and  Pi'icet^-  Bii.sine.ss  for 

•n  alThniigb  surplus  was  reduced  i-  the  reacqiiisition  -m  favorable  tcutirc  spcoiid  ffia, ter  of  this  year,  how  • 

the  *_,7y.,,;55  fy,,,,!  $.5.3,5. .561  at  the  end  of  lo  tb.e  eompanv  of  Hiu  woTtern  c.an  ’’  understood,  shown  a 

•’y  INT.  ndirm  Gas  and  power  properties  he, -d-hy  improvement  ,n  all  depart- 

Howard  Smith  I’aper  5IiI!s.  I, Id.,  “t,|d  in  1930  to  Dominion  Gas  .C-  "if"'-  Deduction  of_ariears  fiom 
the  largest  p’-oriiKer  of  fine  iiaier';  Ulectrir,  are  factors  in  the  Improved  7*^  cu.reni  price  o  ^ 

tn  canad.1.  has  outstanding  ■.$4,-  outlook  for  this  pompany  fer-ed  .^tock  gives  an  indicated  mar- 

.5dn.n„o  of  6  up:  cent.  pumulat,vP  ,  jj,p  ,  P_,P_„Hon  ltd  has 

preferred  sincK.  ahead  of  which  1  t.i  hio  arro^.-c  i--,,  .yo,-  '  anm"“tion,  i.mi»  nas 

there  are  .$7  buo.iu-d  of  5c,  per  cent  '  7"'  .  out suuuiing  $1.noO,onii  of  7  per  cent 

Is,  uiZigage  bonds  on  "’L":  I:,.  pi  cferrcd  stock  on  which  there 

.ul  .  ..LT.T,!.  .  1  ......J  "•'^"-’h  ♦here  is  $l.50n,o(Mi  outsinnd  „.,.pa,-s  of  5'4  per  cent.  The 

The  stock  is  currently  selling  selling  around  35.  indicating 

ii2.  hence  dcdueiion  of  ar-;_.,  iii.irket  of  293.,.  p'or  the  year 
cates  a.  market  of  39-34.  tor  iPp  coinpany  reported  a  loss  of 

year  ended  .August  31.si.  c-’Unf.n  afier  bond  interest  and 

ubstantial  impiovement  in  ,,|j  -ger-.  The  immediate  out- 
results  was  repo’-tnd  hy  uncertain,  improvement  in 


the  preferred  stock  were  omitted 
■Bine  1st.  1931.  leaving  arrears  of 


Nesbitt.  president,  Nesbitt.  Thom  1 
son  &  t'o..  Ltd..  Montreal:  S  I,-  1 
M'hitaker.  inspector,  the  Dominion  ' 


...  ^  f-r^i  nr,iinfpi-,i  trust  1  < 'o  yipr  "'"''♦’'J'-®  "H  1  ^  ■  ppr  (pnt.  cumtiiative  an  improvement  over  !9:c,  net  ; 

To7Cto^™nfZnanZnal  cent,  senes  A '  gold  bonds,  that  ?he  1  B'-ef^rred  .stock,  in  addition  to  the  nll^charges  being  equ'v.alcnr  'o 

Life  As.-iiitancp  Company.  Waterloo,  ;  -  pypidtiction  fo’-  Mav  showed  a  -“^ale  "f  'he  undertaking  and  n.ssets  ’’hFiilar  diiuieiids.  A, '-umiilated  ar-  -.62  per  cent,  on  the  prefc 

Ont.  U.  G.  Smith.  Room  BD.  :155  ;  ',4^^  vpar's  to  Fnited  f •orporalion.  I.t.d..  has  '  [eat;^;  still  remain,  however,  at  .stock.  Surplus  wa.s  re.,. oTteu  , at 


St.  James  street  west.  Montreil,  I.- 
the.  secretary  of  the  committee. 


Canadian  Marconi  Control  I  -7" . 
Reported  As  Being  Sought  u? 


average  to  the  lir.-i  ('f  .Dine.  ’  Ac- i  been  carried  out  as  sanctioned 
cording  to  offic  ial  figiires,  output  Holders  arc  accordingly  i  et 
from  the  fields  in  Bent  and  t'nhmi-  forward  llieit  bond.s  t.' 

bia  averaged  67,161  barrels  daily  i  Montreal  Trust  <  ompany  and 
during  Ma.v.  .Average  from  .lanuary '  <’ach  $|d0  principal  amount  k 


rs  arc  accordinglv  reque.st- ,  December  la.st  and  F-  this  June.  .51.9.31,371  with  current  .a..;set.s  at  r-7  over-,  npacii v  in  th-  industrv  am 
orw-ard  llieir  bond.s  t.o  the  ■  a"'!  should  2F  per  .annum  he  pa-.id  I  times  current  Iialitlit  ie.s.  The  flm-  tt-o  a- --o,-iatioii  of  the  leadiim  miller? 
,1  Trust  Fompanv  and  'for  1  "" '"-''ears,  plu.^  the  regular  7c,>,  the:  paper  bu.siness  is  ppcuharly  soum-  ,;ip  i.akerv  companies  are  Ie.s? 

90  principal  amount  receive !  '’tirrent  price  of  or,  .pnpr.'.l  econom-i<-  condition.;,  fnvorabic  capiors. 


car  hem::  tiir’ie-l  'iM'*  iD^rket  prices  fo-  both  flour 

rofit  of  .*.511,726,  r<Mi-  sug-.-r,  (  nmpetiiion  in  the  bis- 

milling  indtistry  both  i  p, ess  is  ve-y  keen  Surplus 
and  export  markci.=  .  |  ,i  ,  p,,,-,  ,,f  ipijo  ninoiinted  to  oul’-' 
ow  improvomcni.  but  ir.-.<|f,| 


-  daily.  Frude  product.ion  for  M:i 

A  New  5’ork  dispatch  this  week  '  Perii  was  912.861  bbls.  and  in 
stated  that  negotiations  long  under  I  umbia  1,169.238  hhls.  Brodurtior 
way  for  Imperial  and  International  j  the  first  five  months  of  19:32  in 
Comraunications  Ltd,,  tn  obtain  con-  j  former  eountry  wa.s  3.948.977 
t.rol  of  Canadian  Marroni  Unmpany  |  and  5.522.414  hbls  in  the  latter, 
are  reported  as  being  pursued  with  - . - - - - 

renewed  vigot .  i  Brazilian  Traction  Annual 

M'hile  earlv  agreement  is  not  pre-  aii  .•  il  J  C  i  i  «  « 

dieted.  It  is  declared  the  recent  dis  |  Meeting  Galled  for  July  H 
cusBion  in  the  United  Stales  of  the  The  annual  meeting  of  Braz 


III  MUIIOIMII  <111--  1-.  .-Till.  ..1.  :  Olg  IMIIMIV  UlllO  ICS  in  I  I )  TI O  1  i  1  CO.  I  I  IP  r  .  .  ■<  n .  ..  i  .  ■  ...  .  i  i  .  1 1 1  r- 1 1  u i-a- 

the  tirinripal  amount  «f  the  new  1  f ‘’uuP'^d  y 'i  i  i.  mg  price,  i  ,  arrihean  <  oiin-  '  •’ceds  '  lu>  nuirUet  value  of  i|,p  issue 

bnndr  in  Canadian  funds.  i  B'^uducts.  soon. d  enable  the|,,.j^,,  Newfoutidlaiid.  lias  been  hy  $7  -b.irc  The  company  i- 

-—  -  -  17*'  ‘’■"■"■  affected  jp  its  operations  bv  fbe  un  !®''B  rccoiiv-ing  ftoui  ihe  effects  on 

4V.  B,  HEATH  ANM’AL.  I  'ngs  over  the  next  few  year.s.  settled  .onditions  in  the  iniertia- ' bal.ini-  .sheet  i.ostiion  of  the  uii 


Royal  Securities  Offering 
Maritime  Tel.  &  Tel.  Bonds 

All  ofcriiig  was  made  this  week 
of  $.590,0911  of  the  refunding  and 
general  moi  l  gage  h'r  bonds,  series 
•A'  of  the  Maritime  Telegraph  and 
Telephone  t  o,  b.v  the  Royal  Securi- 
lie-s  (  orporalion.  It  is  part  of  the 
:;9  year  is.suc  dated  .lanuary  ist. 
1926.  and  maturing  January.  I.9.i6. 
,111(1  the  current  offering  is  being 


settled  I  onditions  in  the  inienia- j bal.inc"  .slic-ct  iiostiion  of  the  uii  :  ip.pjg  1,4  ;,n(i  ucctued  interest  to 


dieted.  It  is  declared  the  recent  dis  j  meeiing  v^«kic*j  i  ur  juiy  ii;  Toronto.  The  annual  meeting  of'  ('Binada  Cetnenf  Co..  I.ld.,  will  bejtinnal  exchange  markets.  The  7  por  !  authorized  grain  -peculations  on  'hp|^.;pp|  mpy  The  prospectus 

cusBion  in  the  United  Stales  of  the  The  annual  meeting  of  Brazilian  ■  AY.  D.  Beath  A-  Son.  T/imlted.  held  4  quarters  In  arrears  on  its  b'-,  per  eent.  preferred  slot  k  of  the  conipany  j  P"!'  lot 'nci  o'licial.s.  ’^"'ind  ;  ^yipo  i|,p  isst;c  points  ont 

advisability  of  a  merger  of  AYestern  I  Traction,  Light  and  I’ower  Co.  will  ■  here  this  week  was  notable  for  its  |  cent,  cumulative  |  i  cfcrred  slock  on  w  ill  be  I2'  i  tier  cent,  in  arrears  ,is  j  i'uP''"' 'unctit  lu  ibis  direction  *',1  •;  ■  total  annual  intere.st  char- 

Unlon  ain  Postal  Telegr.apli  &  Cable  ,  he  held  at  the  head  office  of  the' brevity.  I'he  annual  report  was  ap-:.liiiie  39ih.  and.  dcduiting  ariears,ai  .Inly  1st  next,  and  deductions  of  1 '‘uen  shown  in  the  na.sl  2  years,  '"it  ^  .^U  to  i.p  outstanding, 

have  given  rise  to  some  agitation  for  j  company.  Toronto,  on  Tuesday,  .Inly- 1  proved  hy  shareholders  and  the -same  |  of  6's  per  cent.  fi-oni  the  current  '  these  acciiinul.ition.s  frotu  the  cur- I resumption  o'  preferred  ‘R' '  j  j„(.i,|,jing  the  present  is.siie,  will  be 

a  similar  move  in  Canada,  w  llh  the  |  nth.  Shareholders  of  register  af  the  hoard  of  di.  ectnrs  was  elected  for  ;  price  of  around  31 'i.  a  ma.rkot  of  |  Tent  price  of  2"  indictiies  a  market  dends  appc;ii-s  iinltkely.  i  $16,3,1109.  l-:arnlngs  of  the  company 

large  British  unit-  bringing  '  ana-  ■  close  of 'business  on  6th  .riily  will  he :  the  ensuing  vear.  The  ehairman,  in  12134  for  the  issue  is  indicated.  The  of  7 -A,  jier  cenc  T'ho  company  earn- |  .Sherw  iii-»  illliiins  Co.  of  Ciiiiaila.  f,,,-  the  pa.'-f  rive  year.s  have  aver- 

dian  Marconi  under  its  control  for  entitled  to  vote.  H-nlders  of  bearer  commenting  on  operations  pointed  '  shartt  decline  in  hiiilding  operations  cd  its  preferred  dividends  fully  In  |  Lid.,  the  most  powerful  operator  in  j  pgph  pp,  „f  $435,393  available  for 

f ransmissioin  of  messages  abroad.  warrants  wishing  to  attend  and  i  out  to  shareholders  that  operating  j  has  affected  operal'ing  resull.s  ofltb.’lt  and  will,  1f  is  understood,  re  the  paint  .and  varnish  Industry  of  '  Inieiest  after  all  prior  char- 

Radio  Uorporatinn  ■  of  America,  vote  must  oh  or  before  July  8tli  i  costs  had  been  cut  to  the  hone  and  j  Ihe  company  for  the  past  3  years,  port  fixed  charges  earned  hy  a  goo4i|tho  Dominion,  has  arrears  of  dlvl- ,  gp,.  including  depreciation,  taxes, 

■which  o-wns  a  sizeable  Interest  In  deposit  their  warrants  at  the  'head!  that  the  coninanv  was  vvaltiing  for  an  j  1932  earniugs  being  particularly  ,  margin  last  year.  j  dend.s  on  its  *3,469,999  of  7  per  cen'  p,,-.  On  that  basis,  average  earnings 

Canadian  Marconi  through  canniar  I  office  or  with  Lloyds  and  NationaU  improvement  In  general  economic  •  hard  hit.  down  33  1  3  per  cent,  from  Possible  action  looking  toward.;  I  preferred  stor-k  .aniounfing  to  314  per  '  ,f,p  five  years  ending  December. 

Investment  Company,  is  reported  as  j  Provincial  Foreign  Bank.  Brussels.  |  conditions  to  bring  about  any  appre- :  1931.  Bond  interest  requirements,  j  the  stabilization  of  currencies  as  a  .cent.  CurreDt  market  for  the  issue  |  1932.  were  2.63  times  total  require- 
remalning  aloof  from  the.  present  dis- I  Belgium,  when  enabling  certiticates  1  clahle  improvement  in  sales  and  col- j  which  amount  to  over  $1,090,009.  i  result  of  the  AA'orld  Conference  is  a  j  is  around  70  Acutely  sensitive  to  j  ments  after  the  current  Issue  la 
cuBBlOEiB.  will  be  iBEUed  to  them.  ‘lections.  <  were  only  shown  earned  In  1932,  ‘  through  a  substantial  reduction  be-  Industrial  and  economic  conditions  taken  up.  , 


I  meeting  of  Brazilian  AA'.  D.  Beath  A-  Son.  T/imlted.  held  4  quarters  In  arrears  011  its  per  cent,  preforred  slot  k  of  tlic  conipanv  '  Pit t'l  of  loi  iiici  <i' 
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CROP  DAMAGE  IS 
SERIOUS  RESULT 
OF  HOT  WEATHER  I 

High  Temperatures  and  Limited^ 
Rainfall  Hit  the  West¬ 
ern  Crop  i 

WHOLE  WEST  SUFFERS  | 

Wtanipcf  Bureau  Tha  Financial  TImea.  ' 

Winnipeg.— As  It  usually  does  to-  j 
TPa.rd  the  end  of  JUne  Western  Can-  i 
ada  &  crop  map  'Is  beginning  to  as¬ 
sume  definite  tendencies,  revealing  ■ 
up  to  date  that  Manitoba  and  the 
eastern  portion  of  Saskatchewan 
are  the  most  favored  areas  this . 
season  In  a  rough  wa.v  conse¬ 
quently  crop  conditions  in  the 
western  half  of  the  territory  are 
distinctly  poorer  than  the  eastern 
region.  The  whole  of  the  north¬ 
ern  section,  while,  late,  gives  dis¬ 
tinct  promise  this  year,  1 


Leading  Figures  in  New  Tobacco  Company  r  ‘ 

®  ®  _  Wheat  Goes  Went. 

j  Ottawa.  —  tancouver  is  the 
I  port  from  which  the  Iar.gest 
quantity  of  w  heat  is  shipped  to 
I  Great  '.Britain.  During  the 

first  ten  months  of  the  present 
j  crop  year  Vancouver  cleared 

1  50  ralUlon  bushels  for  the  Tnit- 

!  ed  Kingdom  and  33  million  for 
other  countries.  .Montreal 
cleared  19  million  for  the  I'nit- 
ed  Kingdom  and  ffi  million  for 
'  other  countries:  r'orei  R  mil- 
’  Hon  for  the  United  Kingdom 
and  2  million  for  other  coun- 
i  tries.  Only  a  few  years  a.go 
I  the  belief  was  very  prevalent 
that  wheat  could  not  be  carried 
'  via  the  Panama  Canal  route  i 
without  grave  risk  of  damage,  j 

ARE  FORMING  NEW 
TOBACCO  COMPANY 

II.  R.  GERRIU.  WALTER  PE-VDER. 

President  and  Managing  director  of  Associated  with  H.  R.  Gerrle  In  for-  H.  R.  GciTM  Qnd  Walter  Peiuier 


The  extreme  heat  \yaves  which  H.  R.  Gerrie  Tobacco  Co..  T.td..  new  mafinn  of  H.  R.  Gerrle  ToharcoCo., 
commenced  to  grip  flto  prairies-  to-  independent  tohaeco  rompnny,  I,td. 

ward  the  end  of  last  week  revealed.  '  '  ~~~  “ 

as  heAt  wave.x  generally  do.  that 
moist'ires  reserve.^  wore  deficient  in 

some  sections,  and  decidedly  poor  in  ^  ^ 

a  few  small  areas.  These  are  prac-  JT  ft  M  A  m  mJ  -  Mr 

tically  all  in  Alhert.i  or  the  west-  '  f 

ern  nortion  of  Saskatchewan.  The,  _ 

eastern  territory  generally  .shows  i 

abundance  of  moisture,  but  the  in-  ,,  ,  ,,  ,  ,,  .  u  i  i  »  ....  • 

ten=p  heat  of  the  last  week-end  I  Mtimo  t.  t  ronyn,  K.<  .,  former  1  is  one  of  the  best  kknow.n  of  Wldinl- 

coupled  with  high  sou'thorlv  wind.s  Commons  !  peg’s  younger  business  men 

bad  a  cpir-nllv  iiric'v-i'’  etfert  on  ’‘Ttely  l>res;dcnt  of  the  Hu-  After  being  graduated  by  the  I  ni- 

'"iron  ami  Krm  Mortgage  corporation,  versity  of  _  Toronto  Mr^Montague 


SHAREHOLDERS  OF  ! 
1  WESTON  BISCUIT  i 
!  APPROVE  CHANGE; 

■  Preferred  Stock  Increased  by 
$100,000  and  Common  Dou- 
{  b!ed  to  100,000  Shares 

!  EXPANSION  PURPOSES 

I  Toronto  Bureou  Th»  Fln»nc««l  ’nmo* 

I  Toronto.  At  a  special  meeting  of 
!  shareholders  of  Geo.  Weston,  L<td,, 

'  held  this  week,  the  proposal  of  di- 
I  reel  ora  lo  Increase  ihe  preferred 
I  and  common  storks  of  the  company 
I  was.  ratii'ied. 

.\ut;ioi'i.to(l  preforrod  stock  was 
JO.OO'I  Biiu-res.  paj-  valur  WOO,  or 
Jl.bO.rtttii.  All  of  this  had  been  la- 
pueil.  but  eiuco  Issued  a  total  of 
$1(10,000  lijid  been  redeemed.  The 
cuinpany  is  now  authorized  to  In- 
creaso  ihl.s  stock  to  $l,0*t0.(KH)  once 


Watch  your  Arches 


Tour  entire  weight  is  shifted  from  one/oot 
to  the  other  more  than  ?,(XP  times  in  a 
mile  walk  Each  time  your  foot  hits  the 
ground,  the  ground  hits  baci^.  Ste^  lightW. 


more. 

(.If  the  common  stock  60, 000  shares 


.  1.  of  no  par  value  had  been  author- 

Announcement  is  made  of  thofor- 


mation  of  a  new  tobacco  company  f 


^  luiartf  ••  -  *  :  ..u  1  \V^Ailo  officiaJs  dofer  any  an-l 

R  e?ptt°aUzatlotrof  $500h00  H,  r,  ,  u<-(»i'-’‘'0'eut  regarding  the  specific- 


IIIKAI  i  11  I  Ilifir  Aill  ri.co.ouo.  All  or  inis  aaa  oeeii  ib-  . 

1  uunvViU  Uvifll  nil  l  pued.  but  emce  Issued  a  total  of  A  GREAT  deal  of  excTu-  Examinc  youT  shocs  to  makc 

.  ,n  er.  H.  R.  G«ri;  a.d  ^^ting^mthefeer  that  tha  «,le  under 

I-  motion  of  H.  R.  Gerrle  TohorcoCo.,  Are  Bshind  New  Or-  I  crease  ihl.s  atock  to  $1,000,000  once  Of  ClSCWnCTC  in  tnc  body.  thc  ball  Of  yOUr  foOt, OOeSnot 

_ _ - —  j  ganixaiton  }  *"7,7 «toek  so  ooo  shares  caused  by  weakened  or  bra-  round  down  in  the  center  or 

- - -  I  I  (.>t  (be  roinmon  stock  ot),iw  snares  i  j  l  i  i  «  «  i 

i  7^r  t.  thofor  "f  »"  O'H  author-  ken  down  arches,  can  be  rc'  bend  up  at  the  sides.  If  it 

A  -nf v'7 r 

V^mZ.  M  ^  we'^Tohflorni^,  nTited  whi?h  has  authorized  to  loo.'W^  moved..  When  the  thfcc  mam  tends  to  flatten  the  short 

^MAX,  /<S<4.cJL  causes  of  foot  tr^tble-.,.  arch  a^oss  the  hall  of  the 

'  Swrt?  th^rZiMt  'and  for  ri.ich  incroa.rt  o.pi- ;  use,  abuse  and  disuse— are  foot.  Then  the  needless  pain. 

!,.on.<.r,h.b.„  Ki,„„..„„tw.,„,.  rs;i:  ^nerallyunderst^,agreat  is  the  third  crime 

''’'.5,ienx;s;LZ,SdT;.h.  d“>“°«p»”'«iib=>«>'dcd.  committedagainstfeetwhich 

z  'r ,r,”  uZ  rz.  r.r.r’S  'r 

He  was  formerly  connected  with  the  i  ably  known  in  the  tobacco  and  «■'«-,  I ratent^foV  the  pomtCdOUtUlSteadof Straight  and  Uncomplaining  SerVlCC. 

yr:,"."  iZty  zroZ's',v"'7.»;?i,ir’ii;s  ■z.s' s™*  -  a  fc»t  wh,ch  has  lutie  to  do 

tame  manager  of  Gage.  Evans  and  branch  of  it.  ‘  adviso  that  the  develoDment  of  the'  yOUr  RrchcS.  Ovet'  bcsides  Carrying  ttS  hurdcn 

^-"^S:^lrLg.^Snc^Vh;;:  they  are  hkely  ^  from;..dro^todiningroom 

Mr.  Montague  has  been  in  busluess  ne^  of  a^ro”  (-nnectfoil^w  i^h  !he  carrying  fg  flatten.  BoneS  may  bc  and  from  there  tO  an  aUtO' 

Montague  ha.sw^fn  a^rcTmtatUm' in  duction  capacitJ  of' at  least  .35.000.- 1  7*  b|mine8s  and  the  business  of,  forced  OUt  ofpIaCC,  pmching  mobile  Or  Other  Conveyance, 

Winnipeg  a.s  a  polo  player.  Helms  000  cigarettes  and  loOdOo  lb.«.  of,  7,7*jg*„‘ot  The  intention  to  make  torturing  sensitive  loSCS  itS  mUSCuIar  Strength, 

lil.so  evinced  a  keen  interest  in  horse  cut  focacco  every  month,  ^egotla- 1  U  ^  1  ..  • 

iticlng.  iwirticularly  in  the  .Manitoba  tions  are  now  lieiiig  completed  for  c  _  which  U..111  he  niith.'iri7ftH  n^rVCS.  bcCOmCS  almOSt  an  invalid 

lockey  Chib,  of  wliich  he  is  htmorury  the  purchase  of  the  necessary  ma-  thought  desirable  that  the  All  tOO  often  thcSC  tOItUred  foot  through  fccblcnCSS. 

.-iecietarv.  During  the  war  Mr.  Mon  chineiv.  a  large  tiortnon  of  which  ib  muuRm,  ur.iiBiuc  lui  me  .rvu  veaj  uii.cii  eucoc  tuieuicvu  & 

i.agite  servc.1  as  an  officer  overseas.  ,  will  be  coming  from  England,  and  it  soThut  mtoh  sTares  wU!  be"  DCrVCS COmmumcatC thciT dlS'  But  when  mUSclcS  and  liga- 

_  IS  anfieipated  that  the  new  (-ompany  ;  ,  ,  ,  ,  suin  Hiidres  win  4.  C,  L  1  l  *1 


n?ehent'‘or  the  last  week-end!  ^"7“  'V  K.c.  former  j  is  one  of  the  best  kknow.n  of  Wteml-  TobaiTo  ^o'-thcoming 

.,ir,tPd  w  ith  hi-h  .nt.tiicrlv  wind^  House  of  rommons  ,  peg  s  younger  business  men.  Imperial  Tobacco  (  o.  or  <  ajiada.  <Ja.r(ield  Weston  slated  how- 

unm  i.ate,y  president  of  the  Hu-  After  being  graduated  by  the  Uni-  with  which  he  wat,  Jr  v.ew  of 

e  whole  of  The  .  nn.viutii  we.sr.  I'-’"  <  orporation,  versity  of  loronto  Mr^  Montague  over  ‘V;  7’,7"  !  the  continued  expansion  of  the  com- 

TrmnA-atiiroc  'j  c  hiS  1 u  prtf'  C  .'UTad.i  frust  (.oiiipany.  stHdifui  hiw  and  practiced  fora  lime.  f»rm.  Mi.  Gome  well  and  ti#inv  dAom  it  desirahlo  to  aonlv  for 

-1*  <1  r.'  1/r.f  died  at  hi:^  homo  iti  T.nmion.  On-  He  was  formerly  connected  witli  the  i  ably  known  in  the  tobacco  and  ctg-  ‘i  latt^ra  r.ntAnt  fnV  thp 


rectors  so  that  such  shares  will  be 


N'ictor  R.  BSmith,  M.A.,  A.I.A..  A.A.S., 


vvili  be  on  a  production  basis  early  available  for  expansion  of  thecom- 


F  A  I  A..  general  inaiiager  and  af ,  "  ''rV  II  h . t  d  **“*“  luuvtia  iivjui  itce.  zwcg  lit  dil-nes  ndve  DCtOIue  wtdHs' 

-"‘’J'Ih'T  'h^  ;Tp'  ''''h'  fiirn'a''  n,',mber'‘''of  Executives  "[  't'pre.sent  the  largest  s-ingle  achcS,  hcadachcS,  backachcS  encd,  thc  SCrVl'cCS  of  a  COID' 

.<ocuuion.  hus  been  elected  to  the  .  ..  nreferrod  sharehn  Her  \lr  W  ^  .  . 

iH.ard  o:  governors  of  the  American  XT^rneif  wlitTr'STr‘\So  proceeds  ’Sid  1  have  no  he"t-  and  many  Other  achcs  arc  petent  foot  Specialist  may  bc 

v  nnoT  Thom  « *^6  Imperial  Tobacco  Co  recommending  the  propos-  penalties  which  follow  the  needed.  He  may,  by  proper 

th  ..  honor  has  been  conferred.  .Mr,  I  hav'e^EEpErv'isioD'^  of  '  the' nmnufac"  tereTts'TTThe  [TTffrJed  ThaTehouT  miSUSCofahard'WOrkingfoOt.  treatment,  Or  by  prescribing 

;;^f  cVfSEri-onlnrXrerof’X!  Abused,  cither  by  being  conrective  foot  exercises  or 

c.!  tor  a  teim  ot  .1  >eais.  imperial  Tobacco  Co.,  one  of  the  C'^'n>P»n.'^  i  ani  convincivl  that-  cramped  fo  a  shoC  which  Scientifically  Constructed 

h.  •’ ''isx7\i,'’ TrTVfh  wTs'eTucaredTt  '  known  to-bacco  buyer.s  in  Can-  '^n  incre.aae  of  ca^pital '  /Joes  nOt  DCrmit  the  tOCS  to  shoCS,  rCStOrC  yoUl'  foot  tO  a 

.11..  !SX„,  .Ml.  ftrnith  wa.-.  ectULaiea  at,  ,  va..|n_.  .ptpw  for  the  imneriaC  ’he  inierests  of  the,  uuca  uut  pciuiii.  luc  lucs  in  -  /  ,  , 

*'*'*  capacity  for  sfiarehoiders.^  ■  l  lie  flat,  or  Sprawled  fo  an  lib  foU  measuTc  of  iiscfulness. 

i  niv  ersity  of  Toronto,  where  he  oh-  cessarT  to' rlrttH  Hir'i n"/rTyr.M 'T-  fitting  shoC,  DO  foOt  Can  SUp'  A  booklct  “Standing  Up  tO 


! !  in  September. 


pail}  as  occasions  arise  from  time 


.shown  a*  i  iipmhfr  o’'  npints  Ko-  "  uomo  III  i.niKion.  nil-  nc  «as  luiuicii.v  toiiiifun-u  won  uic  ">o.-  w..ow..  ...  ....  . . . .  x  m,oi,|ftin„ntarv  letters  catenl  for  the 

SnatelT  for  hoTever  -h.^  '^'•7;  7  M-n.iay.  .Tunc  Jtb.  w.as  Winnipeg  financial  firm  of  ^TTv^TanTlIaE^'wbh  ‘** 

vxo-ung  grain  wins  .alreadv  a  wav  to  *'*»''  '  nn.-tdian  >ior.-  I  css  and  Dennte.ni  and  later  he  be_  homughl}  fanilllar  with  everv  ,  .  .  It  is  al.so  gratifying  to 

goEl  smrt  with  the  whea*  stand-  ,  —  "f  Evans  and  branch  of  it.  thw  o7,h/. 

ing  up  sturdily  at  a  height  of 
from  six  to  ten  inches.  The  .soil  was 
conseauently  well  protected,  with 
thc  result  that  in  areas  where  niois- 
t'jrr.  was  a'aund.ant  the  growth  was 
’•emarkablc  Where  the  l.tnd  was 
slightly  arid  ilte  effect  was  parch¬ 
ing  Dot  pit?  T  ie  beneficial  effects 
in  ’he  way  of  .i*'mul:iring  the  hith¬ 
erto  THrdv  growth  the  i.vrrid  heat 
caused  ronsider.abic  apiirehension  in 
the  we.=T.  Tie  grain  pt  .ces  jumped 
•3bo',;T  a  cent  ir  XVinnipeg  on  Satur- 
d3}.  .and  formers  -n  some  regions 
visualized  'lie  tHi^iebi'i-'.’s  o’  an¬ 
other  drought.  "I'he  nor:he:n  areas, 
however,  where  t!,e  sea.-on  has  been 
backward  saw  the-r  <  do.s  thuge, 
ahead,  .and  even  (n  t'a?  sivuliern 
district  wh  ch  ha'l  been  i'uriit  up 
.'or  Three  year.--  the  detect  point 
hgd  not  been  reached. 

The  outcome  t'.ie  h,..’  wave, 

however,  is  that  the  we.-i  ’.voddnow 
welcome-  a  good  general  ?  iin  Kx- • 

■pericnces  in  the  mist  ind'  ate  that  ....  ... . . . 

’'T^-o^TibTTaTS^^^^^  _  -  - . -  - . 

■vo’.'.t  be  particuiar.v  benefici'  to'  i  ,•  i.  .  timed  hi.--  B..C  degree  in  190o.  and  j  -  _ _  •  _  000  sliare.s  in  preferred  aud  .hO.uuo - 

•he  •  /.  -Brn  portion  of  the  terr  torv.  77*'/  7*'*  7'*  "  '<  l"-’nr.n-  m.a.  d.'grec  in  iPos.  ^ shares  in  eomniou  .stock,  over  of - 

W’r'”  d’..r'V;iities  are  a-parent  1  husine.ss.  fmancial  Commencing  hi.s  business  ’•'“’P'-''' i  IMUrCTAD^C  CVKinir  *he  total  shares  outstanding  werei 

ihif  -rrm  now  niiaht  be  eniirelv  • ’’'l  "«<Eay,  .John  k  IllfLlUlUllU  uIlll/iL*  I  reip  resented  at  the  meeting  aud  the. 


c.!  to-  a  term  oi  3  years. 

i’.'iiii  III  I'obourg.  Ontario.  .N'ovem- 
i-i  r.  1SS;1  .Mr.  Smith  wa.s  educated  at 


and  torturing  sensitive  loses  its  muscular  strength, 
nerves.  becomes  almost  an  invahd 

All  too  often  these  tortured  ^oot  through  feebleness, 
nerves  commumcate  their  dis'  But  when  muscles  and  liga' 
tress  to  nerve  centers  for  re'  ments  have  lost  their  strength 
moved  from  the  feet.  Leg  or  arches  have  become  weak' 
aches,  headaches,  backaches  ened,  thc  services  of  a  com' 
and  many  other  aches  arc  petent  foot  specialist  may  be 
penalties  which  follow  the  needed.  He  may,  by  proper 
misuse ofahard'working foot,  treatment,  or  by  prescribing 
Abused,  cither  by  being  conrective  foot  exercises  or 
cramped  in  a  shoe  which  scientifically  constructed 


rodeeriied  j,,  -i  few  ~h»av\  shower’?  '  Df'rn  in  London  in  .?on  of  the  chanerod  accountants,  he  joined  the 

With  tbp  rrnn  ponUirinna  ‘ '  i  lat e  Versclioyle  <  Ton yn.  K.('..  .Mr.  < ' ro-  (  oufedcraied  Life  .Association  in  litOS 


Wit'n  'be  crop  condition.*  gener¬ 
ally  g.ond.  however,  .tnd  vvith  wheat 
holding  up  sicadily  ro-md  the  u.S 
cent  mark  the  west  see.s  pro.sne!’t.s 


j  n.vn  was  ed’iicated  at  Gait  Grttmmar 
School  and  Toronto  University  (B..\., 


Ifl  ‘  '  j‘  ,  ‘  ,1  '  ",  ■’.tU.o  Huron  <fc  Erie  (  orporation.  litter 

/„Tni  '  J  *'**”  ’-’ecoming  it.s  president,  until  his  re- 

rp7’pnp\"  f/i  1  p’lo  in  a  ,  rirement  owing  to  ill  health  in  Feb- 

ten-.jenc.v  to  sirengtnen.  -lut  even  at.  .. 

-'resent  auota'ion.--  condition^  in  ihe!'*7‘\’*K  x  vr  r- 

wort  p  j,  n’-.’  i-etH  will  be  ’5  ne-'  Liberal  in  politics.  .Mr.  f  ronyn 
txpT’er  t---  -  f-'ii  ^  was  elected  Unionist  mf-mber  for 

^  i  London.  1917;  Cliainnan  oi  the  Board 

Ottawa.  ‘Almost  without  cxcep-l^  between  the  .  ,,y  of 

tion,  te-e.graphic  advices  .receivod  7"*": 

from  the  Prairie  Provinces  ..ep,,,t  i  ’.^-'---7  7  ’ ' 

extensive  crop  damage  as  a  r/.s-t  t  of  '  ’'.^7"'  "  1"' 

the  extremely  high  temperatu-es  and  i'"*'';-'’  77  1  '  •" 

'.imited  r-dntall  o.f  the  past  wee/  mf‘H>ber  of  the  .Nationai  i;-  ’aicn  1 
•  For  five  da.vc  maximum  temperatures  '  From  iSldl  to  I'm.  ..  mwed  , 

were  near  or  above  pm  dea-ees  F  1 i 

with  two  stations  leportiim  'im;'  de-l”**'  ‘'‘'-y.  ’‘77  '  ,  ' 

gre.os  F.  on  T-'ridav.  .June  I-t  '-"7 

hot  wave  began  in  Albrn.-.  „n  Mon- !  7'  •'''  | 

day  and  Tue.rday  i,nd  re.u  .':fxi  Mani- !  .  ,  '/  i- 

ton,?  on  Wednesd.nv,  Teniiieratimes  '  *‘*‘*'7 

hove  now  moder.Mod  in  the  tvv„  we.sP  "77,',*”:  -  7'"‘ "  ' 

ern  provinces  and  rciicf  i-  evperted  '’7*  E-  Ixnii  tk  lia.^-eon  ..  urn- • 

in  Manitoba  following  'he  .'evere.7  "-tH-'v’  manager  i-u-  I-.,.  md 
windstorms  of  .June  General  "  ‘  . 

rains  are  required  to  ,„e’.er,'  further  '7'  '  '7I’7’*  \ 

damage  receiving  lii.s  sctuKiliiig  tii  ’oi.pe’.g 

<’rnp  injiny  iif.ni  li.-p  •  an'i  (iiOLii;ht  m  u  in  • 


(  ommission  to  report  on  U  •  oal  i.n- 
dustry  of  .Nova  g.cotia  iiu  I:  .  anil  a 
member  of  ilTe  .N'ationtii  u-  ’a;.'’h 
Council.  From  iSbflto  llmT  ..etTcd 


ton, a  on  Wcdnesd.nv,  Terii|ie.”a»u’'es  '  charge  of  hi.s  eomimn 

hove  now  moder.siod  in  the  rvv„  we.sP  "77,',*”:  ’ ''7  "'.‘iT*', 7'"' 
ern  provinces  and  teiirf  i-  expected  '*7*  , E-  Lniitk  lia.^iecn 

in  Manitoba  following  .he  .Uvere.7  ‘‘■"’'''7 
windstorms  of  dune  General  ' 

rains  are  required  to  ,„e’.er,-  further!’"^  '7'  '  7'‘l’7’*  \ 

domtige  receiving'  lii.s  sctiooling  mi  '. 

Crop  injuiy  from  iici  -  .md  dro'ught  ',*777'  . . . 

has  been  accomp.’.med  l,v  inerea.sFng  ,  '  be  wm?  made  mar.-:.’ 

d.image  f-om  in-ucy.,  di.sea.se  ,,,,7  «'7'7.v  .*  oiiiee  , here,  and  - 
haii.  Grn,s.shr’iii.-’:  -  .ire  eausing  ,  '7  V'*’''*  *'■’ 

mo-e  eonceni  it-  Maniioha.  while  ! 
wireworms  are  doing  cons’deral.Ie  ,  ,,  ,,  ‘ 

damage.  in  S.isKntcbeu  an  and  Al-  '  ’  ‘  '.7  1 

fcprta.  '  urvvorm  mi.irv  is  repurC'd  ''*"""'7  ' 

as  siigiM.  Kx'cnxive  damage  due  to  17  7*'"  ,7'’"''  ■  ' 

rootrots  on  ’.,heai  seeded  on  summer-  7’,""''  f'”'"'"'  '  .' 

fallow  IS  reported  f-om  .-^askatche-  ‘*77’'"'""  ■  ' 

wan.  fini!  fell  at  a  numher  of  poml.-  7  7’’'  brnLigm 

in  each  movincc.  bui  los-.  s  are  nei- 7'*^  ^ 

ther  .severe  nor  pfiriia.iiu  at  ilii- - 

stage  o'  growth  High  winds  'n  'TL^  ^  ' 

Manttol-a  .vesterday  reoiiied  in  in  /  /ic  ^OTTliri!^ 
j'.ltv  to  truek  ei’on.s.  ^  *' 

The  heavy  .stanri.?  of  g-ain  in  Mani-' 
toba  vve-’e  not  siifficep- 1;,  suppii.“d  loronio.  Ire'ie  k-  i,-, 


INVESTOR’S  SYNDIC. 
RESOURCES  HEAVY 

Reached  New  Peak  of  51  Mil¬ 
lion  At 'End  of  May — Li-  | 
quids  AUo  Improve 


common  shareholders. '  j  lie  flat,  or  sprawled  in  an  ill'  ^^11  measure  of  usefulness. 

VVhilea  vote  of  tw-ev-tt'irds  was  lie-  u  ^  r  a  i  i  i  nr.  i.  ,  i 

cessary  to  ratify  the  increas-e  of  l.-|  fitting  ShOC,  HO  tOOt  Can  SUp'  A  booklet  Standing  Up  tO 
07  8hure.s  in  preferred  aud  .bn.uuo  i  and  movc  its  burdcn  Life”  which  tdls  how  to 

snares  in  cuinniou  stork,  over  *4  of  ‘  ‘  r  1  «  1  .«  01  m  i 

the  total  shares  outstanding  were!  comroitaDly  and  easily.  oDoes  overcome  many  foot  ailments 

rei^esented  at  the  meeting  aud  the  should  have  a  Straight  inner  by  means  of  intelligent  foot 

71777 "1 7.1 - edge.  They  should  fit  snugly  exercises  will  be  mailed  fiee 

IMPFPIAf  niF  under  the  long  arch  and  at  upon  request.  Address  Book- 

Illir  Cf\l/iL  vlL  the  heel.  .  let  Department  ti  K-  ^  i 


IMPERIAL  OIL 
OFFICIALS  RETIRE 


Minneapolis. — Resoun-es  of  Inves-I  C.  O.  Stillman  and  A.  M.  Mc- 


jiid  as  ;i  member  nt  ilie  .’ki uari.i I  staff. 
He  uc-  apimiiited  assist, 'ini  tu’iuary 
tiic  compaiiv  iti  Ibi;!:  .iciuiiry  in 


tors’  Syndicate  reached  a  new  high  Queen  Come  Under  New 
.  in  the  thirty-nine  year  history  ofi  .  d  i  - 

'the  compan.v  wlicn  they  totalled  j  Keorement  Kule  | 

$51,070,306  on  Mav  31st,  as  shown  i  ,, 

in  the  financial  report  released  by  ^t  the  annual  meettug  of  Imperial 
E.  M.  Richardson,  treasurer.  F^*',  '  ''"'i'anv  to  be  held  m  Sarnia. 

This  is  an  increa.se  of  $597,216  for  ;  ‘7  ’'7'’  7 T*', 7 

the  ftr.si  five  month.s.  of  1!.;!:!.  and  of!  V’7  ■'•,7' 

.$2,414,766  over  Mav  lit.  1932;  it  com-  '’.ce-prestdent,  vv.ll  tender  he.r  , 

'pares  vvith  total  assets  of  $:i0, 144,- 'be  hoard  of  dt- , 
991  as  of  xSpptember  30.  1929.  thei  *‘**’"7  7  " 

besinu.ng  of  the  depression  period.  i -"*7*^  *','*'*'  f  ,7  t  ‘""'P""''-: 

Uqutd  as.?eis  consisting  of  cash  '"®  ’’eurement  o  the.se  two  exeeu- , 

and  securities  totalled  $8,079,664  as ;  77  "“‘""7"  77'*7  '«  , 

of  May  31.  This  reiire.sents  an  im- 1 ‘7''*  '7^.  b'-m  ' 
-  provement  o.'  $2,477,267  in  liquid  po- '  l^n'aton  Lounty,  the  dus-tnet  to 
.  sit.on  for  the  12  monUts  period,  af-’  *'  ‘*77  7  *  "  beg.un.ng  ■ 

ter  payment  of  $10,167,241  in  maturi-,  o.i?’''  "  ’  u  i  •' 

Ties,  loan.s.  and  cash  .^irrenders  dur-  l'""’  has  had  o2  pears 

ing  the  .same  period.  ,  '*"  b'lsincss.He 

.xiaff.  "Thrift  certificale  .xales  haTe^"^  ^77*  T'"’  F"  '7 

,„ary  shown  a  steadv  gain  xince  .shortly  '♦•."“fbe  who  bu.lt  the  com- ; 

r  u  after  the  end  of  ihe  bank  holidav.*’ '  ‘7?/ **  ,7  g-m T'’’' 


Metropolitan  Life 

Insurance  Company 


^•EDERICK  H.  ECKCR. 
FRESIOENT 


camapian 
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OTTAWA 


j  is  a  well  known 
;bond  broker  and  furim’. 
Gage.  Evans  ami  Sitenc- 
of  Mr.  .lusticf  Moiiuigm 
of  the  I>iing  .X  bf’tK’h 


•  'I  iK’g  1917:  ii.ssisiani  geuer.il  manager  and  said  .Mr.  Richardson.  'Onr  indica- 
-i  in  actuary  in  193b;  general  manager  tions  point  to  a  stead.v  miitrovemeni 

;  lj(  and  acTtiiiry  1932.  H-  is  a  member  in  general  eonilitions  for  the  hal- 

.  ,1  of  ilip  .Vmerican  Institute  of  ..Vcitiar-  anee  of  1933.” 

ti-  ap-  Institute  of  .\ciuaries  of  Great.  - - - - - 

Britain,  and  the  Actuarial  ^'X-'oty '  mf||]a|||v  a  fv  rif  p/inpm/’l 
of  Ameri.a  He  i-  also  a  director  IK|MI|IAI|  k  I  k  I  I  1/11 
of  the  Bakeiiie  Corporation  of  (’an-;  UMlHI/ni/  LilaLUllUV 

:'‘'‘a'nd  Keenly  intere.-xted  in  .-port.  Mr.  AGREEMENT  NEAR 

’.ter  of  Smith  is  a  member  of  the  Toronto 

■  )tlier  Golf  <’luh.  I’oronlo  Badminton  and  ,  ,  .»/•  7 

(ourt  Rai  quci  Club,  and  'J’ofonio  Cricket  Negotiations  With  Municipality 

>ha  bc  (’lub.  |  Port  of  Spain  Indicates  Con¬ 

tinuation  of  Operations 


The  Coming  Recovery  in  Building 


y  III  MJUllUUl^  Port  of  Spain,  Trinid-ad  .Nego- 

■  iialions  continuing  between  the 
,  ,  .  ,  ,.  /  u  1  I  Trinidad  F.lectric  (.’ompanv  ijuu  the 

.-mbt  but  tie.s  oi  pre-fabrtcatu.n  Ituve.  been  njumcipality  of  Port  of  .S- am  mdi- 


v'U'i  rrirpvr  in  h  i  t  hs^iaiifi  t  *  *  f‘ousU*u(7ion  d’U'’!;-  u  uiih  j‘or  somp  t.inio  without 


ihr  hjE^h  p(?Frii j3 "f  and  hoi  winds  *  in.mjffK’iPoi  to  pr^r/'rii-  f.. 

o  *hp  pa."!  woek  Ha.n  i.';  loqiiired  .  ,  nprnyn,je'i  h\  fiti  '  .  'tenni  l  i  .  u  i'  i  "  '‘onunue  optiTHnims  jiprp 

0"pr  p-  ncticall.v  the  enure  p. oviru  e  ,  J'*  '  "  'T.an  ie,i  to  tii ,  -  •  a,  tua I  |  ,„;,K,ng  a  s. rong  hKl  unde.,  sponsor  decision  o^  .he  rciw  ProducHon  Valued  At  .$9,914,- 

and  c=  eariv  ar-.val  would  do  much  : '^^t’-'cetanon  ati.d  :K.„’;..„’on  m-ishi,.  which  forces  its  necognitmn  as  municipalitv  eould  mke  071  Aeainst  $11  108  873  '  -xlr^'icanT;/,  Book  / 

to  eorrect  the  d.-mage  .,!■  the  past  'b<  bui  uing  ..  nm  .pomd  ,  a  serious  contender  for  a  place  ,n  the  company's  pioper.v  hero  U/ Against  1,1  U».» /A  ..Mnvieph^e  Co 

weei^  The  grasshopoer  outbreak  ' b'  im,  o”.  i hr  m.r- j  building  ww  id.  The  t  elanve  propor-  g,  arbiirat7’s  price  ami  oi.e-  in  Preceding  Year  •  •Reii  Teephnne  co 

pcoriv  ..dd.,d  b.i’’*  1..  b„i,dind..o.„th..x,™,.d„  K'l'.j,;,'':;,’™  ,.'7“  ItT .’"msssai::;::!;;:™-: 

at  Brandon  are  ■hiirning  ’  Hav  and  couise.  le  dci.  i  icned  .  .xact-  the  new  mclhorl  supplant.s  the  old,  ,uj,  ,  •'  '  i  BHdii.E  Corii.-eiii. 

pastures  have  suffered  f^om  11!,’ |  b  ■  bu,  ,,  must  he  cm  ,d.  -  ed  -  ha.  t  he  the  relative  fhnutms'M  -  be  manu- .  '7;  '  '  . 

bmger  nm’.s.sitou,  ieplding  is  post-  raCures  vvmH  be  effected.  I  he  most  on,>o.sifion  to  the  origin,, i  pu,,,  ihe  valio  of  l  e  f,'  i  s  marketed  -  Can''adlan  Copper  KH 

The  ev-reptiomulv  ho(  weather  was  i'cne.l  tin  more  p,e.,..,ng  i.s  iis  dc-  .striking  change  is  the,  increased  use  ;  e„mi)ellinc  the  coirnanv  i.,  xm  ,.7,V  Vi  r  -  'Canadian  Ceimna 

damaging  to  .ram  erop.  i„  sask;,- i ami  . he  f  -e-.  ...uplcd  with  of  tne.al  at  the  expense  of  brick,  ce- •  77  ::7: 

cbewan,  e.^ppeiailv  in  ilie  wesieni  ‘7''J'"  passing  of  tncni,  and  lumber.  grounds  that  arbitration  mav  eau-e  (  ’uiix’d  sm’iUed  drv  .sailed  etc  Of  Cnnsumera  Mlars 

sections.  Report.^  Uo,,,  Swift  .  -  ibe  fin -vM  ial  .  i  ring.  m  v ,  leads  u.'  to  rhomosi  logical  field  foi  the  serious  delay  and  resuli,  in  Inig.,  e|,i,,r  hnn./rt-nme  j  ;  (he  7 Imon  fish- 

rr-c  in  the  .soul  h-vvc:si  ami  S...it  in  I '"'b' ve  iliat  e--:i--deiaPif  revival  ot  ready-made  t,uil’-Jin.g,  and  that  to  ijon  dragging  on  for  three  or  foiu  .  erv  with  -i  total  v’lliie  of  output’ in  '  I'oir.imon  Textile  . 

the  west-ceutie,  rexeal  (leavy  loss -.s  ;  bull- img  may  ij.aKriali/e  before,  the  which  practical  cx()enmetils  have  j  years  with  n>i  tienpfiis  lo  ilic  rai.  la'"^  t- ri, --  „L,  '  Puke  Prire  Power 

in  those  areas.  Some  rain  fell  bi  ’b'^'ca.  ;'‘'b  '  lie  out  been  almost  ex.-lusively  directed  i.s  payers,  -  he“i,„;,  i  v'alue  of '  I  he  '  fisheries  pro- !  -J.'S::  p:::7v 

.roiitlie  n  disti’ict.s  on  Mo  ida.v.  luK  ii  me  ncM  i-w  >.  -i  -  is  docjdedly  pro-  .  ,ne  moderate-priced  dwelling,  (on-  a  ,1iidgtnen(  regarriiig  ('>e  r-.,,,,  dm’(,.,i)  ,g  the  irovime  in  that  year  MaUeren  qne.  Pwr 

general  r,’  n  is  needcii  p,  preveui  iuno  i.x.  I  sidcri.ag  tlie  natural  (jonsei  vaiisni  of  pany  s  framhi-se  right:-’,  adverse  o,  I  lie  ,  ..i,  i,  ..r  s-ilmon  wasstiehilv  xl"7irr  *  71.1 

fur-hm  dc'e;-ioiation  Crops  in  tiie  l■'’■'.n  i.ic  ’m,s,,,r's  view  point  tl  ^  people  toward.,  an  innovation  .such  the  company's  ront.ention  that  ih.  le,;..  ,hun  it,  1931.  but  the  total  v"alue  .MrKinnollTndr.ries 

egr-t-rcrue  ;,n(l  noriii  are  slid  pm-  is  cssi.'iual  o,  i  u’cc.ist.  not  only  me  as  this,  and  ttie  restricted  [ieUi  in  franehi-'-c  was  per  olual.  w  as  reii-  wa  ..r-iie”  owin-'  lo  the  inreeri  Meniroal  (  eke  Mft? 

gre.  rmg  s.iiisfacionlv .  (irasshop-  aener,.)  T.  mi  of  eoustruci ton  act iv- ,  wipch  it  can  Im  immediately  a ppiied.  dered  l  y  tl,e  I’nv  v  Coum  i|  in  He-  pmpo’ ,,ons"or  the  higher  priced  7j};’;7^“7ifnlw7v7’ 

per--  arc  numerous  and  I’ffect  iv  c  I'y.  but  ili-  r.ioni  to  wliicb  specific  yppms  dial,  except  in  a  few  nar-  cemher.  1932.  I’ollowing  tlic  dee,,  vai  ie,  jo.,  mke,,  inn’’  than  m  I'i31  'Menlrral  T'ramvxHyj 
pc.-oniiC  n>  k^ru  ihoni  <'^»iiHH*xnic-i.-  \ill  he  effected,  ,  ticular  it  is  noi  ne(essar\  sirui.  the  (uniu.'in*  atinlifwl  tn  thr  'i  ;.o  . i.  ..<•  /..i.,./.’'  i  Tramwa.M* 


impressive  re.sults,  hut  during  the  . 

last  few  months,  the  'd('a  has  been  i^up  operaiirms  here 


cates  a  compromise  may  he  lea,  hed 


1X!(7.  In  1899  tie  was  appointed  :i 
dorector.  Elected  vu’C-tiresideni  In 
UH1,  he  was-  cliosen  president  in 
i  19Iii  H)  sticcend  (lie  late  Hon.  M  I 
,  Hanna.  K.C.  He  is  a  director  of  the 
;  Dotninion  Bank.  Canadian  General 
Securities,  l.ld.,  and  the  i.ondon 
[  and  Western  Tru.sts  (’o.,  tl.d. 

Mr.  .McUiieen  supervised  for  year? 
‘oil  explorations  near  the  .Xri’tic  ('ir- 1 
I  cle  and  in  Peru  aud  (’olomhia.  Hej 
is  an  expert  geologiist.  His  first  po-  : 
sition  was  wit’  the  Petrolia  (’rude 
Oil  and  Tanking  (  onipany.  coming 
later  (o  Imperial  under  the  late 
Hon.  W.  .1.  Hanna. 

B.C.  FISHERIK^ 
LOWER  IN  1932 


SERVING  CANADA  SINCE  1872 


Canadian  Active  Bond  Prices 


Th**  foU'^wing  quotations  ar^  furniihort  by  Th#*  Mon^rpul  Hontl  Tra»Iprs  ,\:,^opiaU 
AR  at  Junp  21.  IfL'I-T 

GOVf/RNMKNT 

Int  MaLtinly  BH 

Dorp,  of  ('anada  Ronds  . 


(“on'  itfslon  taauet 


PRoriNriAL  f.«isiT:vS 


.\lb«rta  .  .  .... 

British  Columbia  .  • 
Ontario 

Nett-  Rrunswick 
Montreal  City 
Montreal  Catbolio  Srhool 
Winnipeg  City 


Lncier  r.  decision  of  the  Vr\\\ 
i'oancil  the  munk’ipalit\  rouid  i;)Kf 


Production  Valued  At  ■$9.9I4,- 

071  Against  $11,108,873  ••Xn’erican  Sales  Bock  / 

•  n  I*  ^  Mel)  1  elophone  «  o 

in  Preceding  Year  *hp!i  Teephone  uo 

...  — _  .  *Rull  Telephone  Co 

Vsneouver  Bureau  The  Financfal  Times.  '  ."’'“Vl'’*™  Henrlersen 
Vancouver  -Ihe  prodlietion  nf  'be  Tower 


I  iiiusfj  UrtfU  m  Hfin  .  . . .  _  .u  «...  -  u  ...  '  1  nrmsn  '  o»umnia  r  ower 

sr  so  to  the  evtenl  thTt  '''*  IB  'be  town  ha.x  swpi  lieil  Ftritisb  ('iduml)i:i  lisheries  in  1932  'British  Cnlumhia  Power 

10-1  minnlants  the  oiri  P^biic  opinion  toward  al.anrlnnmg  l,a,|  a  total  value  of  $9,9H.()71,  rom-  ‘S’’',''.''’ Vr'i'T*’!?. '•'*''^1’ 
10.1  suppian's  me  oia,  .i-i,  nlan  ,  ,,,  .,xo  .■2„  .  .  BeldinE  <  orlicelli . 

Ortuiies  of  Ihe  manu-  n  ..  i  .  l  are-i  with  III.KS.S,.,  m  the  pie-,  Cgi^jary  Brewinc 

ho  efforterl  The  riwxal'  'Pveial  COlin'tlloi’s  liave  expie,-  (edlllg  year.  I'ltese  totals  represent;  Calgarv  Power 


f  OBPORATION  Bo.vns 

fn< 


r*aro3  Maturity  RkI 


(l|■•'|)<lrpd  in  tlie  varioii.s  forms  j  ‘C'erlar  llapiilj  Mtg  I’wr 


mum’d,  smoked,  .try-salted,  etc.  Df  |  .17^='.  Wrs 
'  liiel  importance  is  (lie  Siilmon  fi.sh- |  lion-irinn  Mlaee 
cry.  with  a  total  value  of  ouliuit  in;  I 'omiiiion  Textile 
11.2  o!  $....92.thll,  or  ,,  per  cent.  of.  .OgUneau  Power  Cn 
tlieliilal  valueof  Ilie  fisheries  |U'0- ,  'Catineaw  Power  Co 


Pur'he'  dcei'ioration  Crops  in  tiie 
cgr-t-rerc'e  ;,n(l  noiiii  are  siiil  pm- 
gre.miiig  s-.iiisfaciorilx .  Gfiisstiop- 
per-'  arc  icjmerous  and  i-ffectivc 


>ps  in  tiie  Froiii  liic  inf  sinr’s  view  point  tl  people  toward.s  an  innovation  .stidi  the  ’  comitait} 's  ront.ention  that  ih< 

siiil  pro-  i'x  essr.uiial  lo  r  ,rec.ist.  not  nnly  (he  c,„  tiiis.  and  tiie  restricted  [ieUi  in  friinehi.'-’e  wa:-  per  olual.  w  as  reii- 

Grasstiop-  aemTal  'nm!  of  coustt  uciion  aciiv- ,  ^ypif.^  p  ,.31,  po  immediately  applied,  dered  ;  >  tlie  I’rivv  Coum  i|  in  Hc- 

I’ffect  iv  c  i'y.  but  111.  f’.toni  to  wliicli  specific. p  seems  (liai,  excep*  in  a  few  nar-  cemher.  |!t:;2.  l’■ollov^ing  tlie  deei- 


ui’lioi)  (C  the  rrovini’p  in  that  vear. 
ITie  (aicli  of  .salmon  wtis  slightly 


Maclaren  CJiir.  Pur 
Marifirrf*  Tfl  A*  Tf*l 
MuUr*lI  I'ront^naf  Ui! 


iiCf  e.c-'ary  to  keep  (hem  eoinpanie-  will  pe  effected,  w'iibh  ,  ticular  inslance.s,  it  is  not  necessarv  sion.  (lie  comp’iP’  .applied  to  tiif  1  ,ie 

1  I  r  g.  .  ...  1  L-  it  »./  »  t  .  xw-ww  •  ..  £-5  rigxrci  f  inn  rtf  I  .  _ _ .  . . i _ _  i.  •  r.. 


uudfr  .’ontrol  Slighi  einvvorni  Pcikcs  pi  1  nneni  a  consideration  of  as  yet  to  consider  1  his  facior  in  judg- ^  GovernmciK  of'  Hi”  l'■oI•^n.v  for  a  .limid'e  that’  of '  \'hc’'prelV’'ding''vTar' '  Iltu^  V-‘' 

damage  .ind  con.-xiderable  wireworm  I'‘^"'’“'bii  <  hanges  in  const  1  iiction  jnj,  i.nvt’slments  in  the  bui!  ling  pro- ^  jn  year  iicwcal  "f  the  fra'ichisc  amoi.ani,-  1,,  108IOII  I  ’lscs  eom-  N  m"';  {o}'* 

damage  are  reponou.  Rooirois  are  ,  mPlbod,.  ,  ducts  industry.  whii’h  wa.,  granted.  paie'l  wit'b  (ixr.  mt'  cases  in  l!i.’!l.  '  7  .1  (i'  lU  pn  II 

evidetiily  injuring  wiical  ui  summer-  ' 'le  Iuo<ess  of  builamg  constiuc-  'I’pp  majoriiy  of  a<’luai  huildin't  l.atei.  tiowover.  tiie  town  of  Fort  ’Hie  cuanlil.v  of  salmon  sold  for  j  'Hie  .le  .J«ir  Tram.  I..  P  •}  ’'■(  as  ion 

fallow  land  Hav  and  pasture  entps  , 'ion  (a-  distinguislied  from  the  consirucUon  •uid  a  considerable  j  of  Sp.iin  stepped  into  Hie  p  el  uro  1  nnsiimption  fi  evh  xv-.s  less  Hian  in  Puii>  &  Paper  .  «  .11.  loig  sv 

require  moisiiire.  rntinufacture  of  produeis  uso’J  in  proportion  of  me  manufa<ture  of  and  in  view  of  (he  decision  ;  ro-  I9::i,  as  was  al.-’o  1  h7  prodmi  ion  t.f '  ysha7Xn,‘,  w’'*"p  -IL  v^'  7s  78 

(  rop  (!:inia:M*  line  t(»  (Jn^ushi  is  j  L(.in  has  been  singuiany  buildiaz  maierials  is  carrie  I  on  l>y  I  <  ccfipfl  u  jtii  a  plan  to  a  the  <li'\ -salual  .  alinou  \ihawinigah  w.  a  Pwr  c\  non  si  87 

gencr.’illy  (list nt.nicd  ova  r  All.ert.i, :  "BPf'p'  c  d  by  tlie  technleal  advance  comi.aiiies  in  wbicli  iliere  is  no  lUil.- j  (.loperiv  ..n  I  opi'iaie  ii.  I  the  Haliluii  v.  lvich  ne.xi  lo  salmon  I  awTrend’ n.iur  Mills  (>  ■[  j  '_‘s 

but  the  soutlieiii  and  central  areasU'f  'be  iiai-i  (’enlury.  T’he  possibili-  investment  interest.  A  list  of  |  plan  is  loilovved  ihroii.sli  ili<'  com-'  in  ini,  ort.ince,  had' a  cacti  of  169,- 1. 'std-y  cirilr'caMuiia  «  •>  >  P'‘i'  '(»» 

have  suffered  mo.st  sev  Orel} .  In  tlie!  -  - . — - - - - i  companies  most  affoeted  l.y  building  '  i.anv  must  hand  over  tlic  properi.v  ;  S 17  cwl  .  (’oinpitrc’d  v'viih  igwipp-,  j  '.South.-m  Cauaiia  Power  .  .v  v.o  ip-vv  98 

south,  tlie  crop  (IIP  look  is  criticjil  in  I  jirosjiecls  are  better  hut  heavy  rains  ’  activity  would  p’ovide  sufGi  .”!)  ina- j  in  aceordaiii  e  with  an  ailiitra.or's  cwl.  in  !93|,  wliile  Hie  marketed  7\v>’l»n."pwr“'7(Tnm^^  '  ?■  -C.i^ 

many  districts.  Crops  are  ”bimi-'ate  badly  needed  In  northern  Al-|ierial  upon  whu-h  to  base  ,i  j;  dk-  valuation.  ’I’his  the  com:  -ii.  was  value  wtis  $!' lu.lcd,  (onip.ired  wiilil  •P«.vai.t.’ i New  v  ork  funri». 

ing”  acmss  Hie  whole  lerritoiy  from  herta  and  (he  Peace  River  district,  ment  in  selecting  invesmic.tis  n  m:  -  I  t.repaieri  ac:  ordiic;  lo  its  la-i  *1.373,679.  Hciriiig  pib-iutril.  and'  _  _  _ 

the  ,‘5askatchew  an  l.oundaiy  to  the. .some  localities  have  very  promisin.g  ^  field,  hut  vxoulri  merely  iiiflaaic  di  1  report  to  vli.-rf  holders,  but  devel-.ling  i  ixl,  whiii.  are'aiso  among  Hie'  "  ,  . .  ” 

mountain.*.  in  the  cenlral  districts.  '  erops  but  rain  Is  generally  required  ,  general  what  investment  ■=  ar.  tiv  .id  |  opments  now.  indicale  that  it  may  j  important  commerriai  fishe,.*  ofjvalue  of  .'uttpul  herring  and  pil- [  per  cent,  and  ling  cod  by  about  30 

where  spring  rains  were  heavier,  I  for  continued  growth.  j  able  and  on  what  bases.  .continue  its  operations’.  I  British  Columbia,  sliow  decrea.sed  chard  each  decreased  by  about  SO  per  cent. 


*nuaw8  I  itfht  H  li*  Vow<»r 


I’-inv  for  a  .loillilc  Huit  of  IllC  preceding  year,,  (lliawa  \  allpy  Power 
'  fra'ichisc,  amountin’,'  i,,  1.081.011  cases  ,.om- ;  ^f^ooinoiiii  i,'*  Power 
pate  I  wiili  (ixr.  tot  cnso.s  in  1 93 1 . '  •(/i».'i'o"''row., r 
>\^  n  Hurt;  I  lio  ctlMIltitN  ol'  SuIiihHI  SoUi  for  |  *Uio  do  Jan.  Tram.  I..  I’ 

-he  pciure  consumption  fresh  was  less  Hum  in, 

{•isn>*i  ;  r  o-  I  ».,l.  as  was  al.'-o  iho  proilih  Mou  of  'Shawinigmi  w.  A  R 

a  ijiiii'*'  I  ho  <lr\  -sallO(l  aiinou  •.’itawinijraH  W.  a  l‘wr 

C  I  the,  Halilui.  v.luch  is  next  to  salmon 
“  (x)iii-  in  i iiu  oi  t . nco.  had  a  <'aU’h  of  HtM,- 1. Uo,  of  Uaumla 

lie  lU’opci  iy  :  S17  cw  l  .  (’omparc’d  vvtili  | S2.Uit5  I 

at  liitra.ot 's  cwl.  in  !93|,  wliilc  Hie  ma  rkeied  ,  .wl.’j,nrivr“j,f  (Tonda 
un;  ’ll.  vsas  \ahip  v\as  M>i)ip*ua'd  wiilij  *rR,vai>i(*  i  >  Now  N  urk 

■  ift  its  la>i  s  1  Iloiritt',:.  iiilchard.  and 


jn‘0, 

ini  105 
lOOU  lOUj 
loni^  10113 


Pid  *9k 
lOOU  102 
IOOI3  102 
tOTif  1084' 


British  (  olunihia,  hliow  dRrrw.seri  chard  each  decreased  by  about  SO  *  per  cent. 


THE  FINANCIAL  TIMES.  MONTREAL,  JUNE  23,  1933. 


CAN.  WINERIES  NOW  !  New  Heads  of  Toronto  Stock  Exchange  iHARni.D  FRANKS  IWIRF  WEAVINf.  CO. 

SHOWING  A  BEHER  I 
BUSINESS  TREND 

Profits  Last  Year  Were  $45,212 
Against  ^^7,718  in  Pre¬ 
ceding  Period. 

GOOD  WORKING  POSITION 

Management  Expresses  Belief 
Current  Divid«id  On  Stock 
Justified — Outlook  For  1933 
Has  Improved 

Toronto  Bureau  .The  Financial  Times. 

Toronto. — 'During  a  period  of  gen¬ 
eral  economic  stress  and  In  dace  of  i 
direct  taxes  payable  on  the  year’s  i 
business  of  $113,278,  Canadian  Win- 1 
cries,  Ldmdted,  was  able  to  show  a  | 

fairly  substantial  profit,  although;  HiMOf.n  PRAVKS  H.  B.  HOrSSF.R.  (intervention  of  h’ls  war  service,  surplus,  the  amount  of  $18,278. 

less  than  that  of  the  previous  year.  *  ■  nf  w  n  Holding  the  office  of  vice-president  against  a  debit  balance  a  .vear  ago 

Net  earnings  from  the  sale  of  wine.  Elected  president  by  acclamation  of  i”J  J’l  l!>31-33.  he  has.  served  on  the  com-  of  $3.70.'!.  Surplus  now  stands  at 

cider  and  grape  Juice,  etc  in  the  the  Toronto  Stock  Exchange,  haslnon  ^f  th^TornilrlnPh  f-’r  a  number  of  years  and '  $33,030, 

year  ended  April  30th.  19o3,  ^fore  connected  with  the  firm  of  i  has  served  nn  thn  mmmittoo  dr  thn  toakes  the  36th  president  to  occupy  Profit  and  loss  account  figures 

providing  for  depreolation  and  in-  Qcicr  h  J  J  exchar«  u  n  mTmW  ths  fhalr  since  1861  when  regular  for  the  past  3  years  compare  as  fol- 

come  tax.  amounted  to  $46,212.  com- 1  and  Hammond  since  1898.  Hejexc^ge.  and  Is  a  member  of  the  bo^rd  were  firat  lows;  ' 

paring  with  $57,718  a  year  ago.  Re-:  makes  the  36th  president  to  occupy!^®?,  of  governors  of  St.  Andrew  s  I982j(3  1S82-32  isso-si 

suits  for  the  earlier  part  of  the  fi- '  the  chair  of  the  Toronto  Stock  Ex- 1  t_Anadian  Foun-  of  vice-president  was  filled  »  *-  .  *  I 

nancial  year  gave  Indications  of  to- ;  change  since  1861  i  Forgings,  Stop  and  Shop.  p  Housser,  senior  partner  of  »53,82i  M.3.9  bi28.824 

tal  earnings  substantially  dn  ex- 1  ’  O'O.  ;  P  Housser  and  Com-  --  —  ’  1 

cess  of  those  recorded,  but.  In  com-'  '  — - - -  Tany,  who  was  also  elected  by  ac-  Jouiinr  33.821  in8.P20  I28.f2t 

mon  W'ith  all  other  busiiiesses,  the  .  nH  TT  ti  t  vt-  .c-v  •■■Trw'i  clamation.  ALr.  Housser  served  on  .  dKn«  '  .^oionn  so.'odn 

months  of  January.  PebrUary  and,  A  ■  I  l-l  L  I  |  |  |^¥Trrt  tPe  committee  last  yeej-  and  is  a '  -  -  1 

March,  1933.  were  extremely  dlsa.p-  M.  member  of  the  board  of  governors  Surpiu-  i8,278  d.s.ms  2.834 1 

poinUng.  Business  during  April  and  _ _ _ _  or  g,  .Andrews  College,  director  of,  i«.4^.4  2j..88| 

May.  the  report  states,  has  Im-  - - - -  Canada  Foundries  and  Forgings.  -  Toui  as.n.an  14.T54  24.372 

proved  substantially.  (Continued  from  Page  11  I  western  division  with  smaller  in- !  Stop  and  Shop  and  other  companies.  ’ , 

The  appropriation  made  for  de-  tion,  there  seems  much  to  Justify  the  i  creases  in  other  forest  products,  mer- |  F.  G.  I.awson  of  Moss.  I>awson  and  r.  *  i,.  b»i  sa.n.an  14.7S4  t8,4.s9  | 

predation  was  equal  to  7n''r  of  idea  advanced  in  the  United  States  !  ^^handise  and  miscellaneous  freight  '  Companv  was  returned  to  the  post-  j  ,  .  • 

earnings,  tofalliing  $35,710.  an  in-  that  conditions  were  due  for  a  chan- !  raised  ihe  total  loadings  from  15.-  tion  of  secretary  as.  was  D.  F.  Me-  anj 

crease  of  about  $2,000  over  the  ,pre-  ge,  and  that  Mr.  Roosevelt  was  for-  469  cars  for  the  previous  week  to  Milian.  of  McMillan.  Guest  and  Com-  a  indurting  im-omp  from  invpstment*. 
vious  year,  while  provision  was  tunate  In  seizing  the  psychological  1 6-843  cars,  nr  by  1.374  cars.  The  i  pany.  to  the  office  of  t  reas*iii  er.  d  - Defirit.  | 

made  for  income  tax  of  $2_,347  leav-  moment  to  put  his  plans  into  effect.  Index  number  also  rose  from  79.09;  .Member,'?  of  the  committee  con-  Total  asset.®  .®how  practically  no 
ing  surplus  earnings  of  $7,154.  A  The  president  is  credited  with  hav-  to  86.50.  Grain  shipments  amounted  tinning  for  a  further  term  wereG.  R  change  at  .$1.146. 043.  ('ash  is  down 

year  ago  these  approprlation.si  were  ing  signed,  before  the  adjournment  at  j  in  8.148  cars  and  the  index  number  Bongard  of  Bongard  and  Company;  .$6h,ono  to  $239,551.  investment  in 

$33,826  and  $2,971  respectively.  The  Washington,  more  Important  legisla-  roRe  from  77.53  for  the  21st  week  10  P.  R.  Gardiner  of  Gardiner.  Ward-  bonds  up  $92,000  at  $280,087  and  in- 

earned  surplus  brought  forward,  af-jtlon  than  ever  put  through  at  ajny  131.76  for  the  22nd  week,  and  to  rop  and  ‘.bmpany.  and  S.  B  .Mac-  ventorles  down  to  $68. .579  from  $95,- 

ter  income  lax  adjustment,  was  |  previous  session  of  Congress.  It  158.24  for  last  week.  Give  stock  de-  Kellar  of  S.  R.  MacKellar  and  Com-  434.  Among  the  liabilities  deprecia- 

$109,991,  which  added  to  the  year  s  1  may  be  pointed  out,  however,  that  ;  creased  by  33  cars,  coal  by  71  cars,  pany.  Vacancies  on  the  committee  tion  reserve  has  been  increa-S'Cd  by 

profit,  made  a  total  of  $117,115.  Di-  little  of  the  machinery  created  by  coke  by  7  ears,  and  pulp  and  paper  created  'h'  the  elevation  of  H.  B.  -$28,000  to  $270,295. 

vidends  of  $15,000  were  ipaid,  leav-ithis  legislation — looking  to  bring  'by  13  cars,  hut  all  other  commodi-  Housser  to  the  vice-presidency  and  Total  assets  are  up  at  $621.864  1 

Ing  $102,146  carried  forward.  I  about  more  healthy  conditions  in  in- i  ties  registered  increases.  the  retirement  of  H.  E.  Wallace  and  from  $611,10,9  and  current  liahilifsps  , 


HAROLD  FRANKS  iWIRE  WEAVING  CO. 
NEW  PRESIDENT  LIQUIDS  STRONG 
TORONTO 'CHANGE  BUT  PRORT  DOWN 


H.  B.  HOrSSER. 


Harry  H-otueer  i«  Vics-Presi-  Woiking  Capital  Up  At  $580,* 
dent;  Secretary  and  Treasurer  '  5.30  From  $525,348  In 

Re-elected  Previous  Year 

82ND  ANNUAL  MEETING  TOTAL  INCOME  $33,821 

Toronto  Bureau  Tha  Financial  Timei.  Although  the  profits  of  .Niagara  ( 

Toronto. —  Members  of  the  Tor-  Wire  Weaving  Company  were  re- 1 
onto  Stock  Exchange  at  the  82nd  dticed  sharply  for  the  year  ended  j 
annual  general  meeting  held  June]  March  31.  1933,  an  already  s-trong  | 
20th  elected  Harold  Franks  as-  pre-  j  liquid  position  was  further  strength- 
sldent  by  acclamation,  to  succeed  |  cned. 

G.  G.  Mitchell,  of  the  firm  of  Cisler  Deducted  from  profits  of  $33,821  ' 
and  Hammond.  Mr.  F'ranks  Is  one' were  preferred  dividends  lotallltig  1 
of  the  oldest  active  members  on  the '  $1,5, ,>>4,9,  leaving  a  balance  of  $18,- 
floor,  'being  accepted  for  member-  ;  278.  No  common  dividends  were  paid 
ship  in  1912  anl  continuing  "unln- 1  against  $50,000  a  year  ago.  a.nd  I 
terniptedly  ever  since  save  for  the  hence  this  year  there  is  carried  to  I 
intcn-entlon  of  h’ls  war  ser'vlce.  surplus-  the  amount  of  $18,278.1 
Holding  the  office  of  vice-president  against  a  debit  balance  a  .vear  ago 


VOU8 

PROTECTION 


1  <182-82  1980-81 

$  8 
94.379  bl28.824 


cess  of  those  recorded,  but.  In  com¬ 
mon  w-ith  all  other  busiiiesses,  the 
months  of  January.  Febriiary  and 
March,  1933.  were  extremely  disap¬ 
pointing.  Business  during  April  and 
May,  the  report  states,  has  Im¬ 
proved  substantially. 


Ing  $102,146  carried  forward.  I  about  more  healthy  conditions  in  in- |  registered  increases. 

The  balance  sheet  reveals  a  se-idustry,  relieve  unemployment,  and  j  - 

(Aire  working  position,  net  current  j  stabilize  the  credit  situation  —  has  i  Sisns  of  Better  Times 
assets  being  reduced  only  $8,617  to  j  actually  been  employed.  The  Roose- I  a-*  i.v  1  • 

$534,347.  _  Ivelt  "new  deal”  of  Itself  appears  to!  Multiplying. 

Cash  stood  at  $5,755.  agalns't  $20,- 1  have  had  the  desired  effect  In  rcstor-  Evidences  of  Imnroven 


D.  C  Haig  was  filled  by  cut  to  $41,3.94  from  $85,755.  leivinz 
G.  W.  Blaikie  of  Geo.  W.  Blaikie  and  net  working  capital  lip  at  .$5Sn.59n 


Co'mpany;  Gordon  Taylor,  o 


again.it  $525,948  -in  1992. 


Osier  atul  Company,  and  E.  Gordon  capital  is  m(^rp  than  50  per  rent  o', 


Worli.  rapital  fsn.fl.sn  82.^348  54n'.802  j 

In  his  report  to  shareholders,  the; 
PTCsi(ient,  Bdward  .1.  Buell,  says,  in' 
part ;  i 

■■'rhough  the  demand  for  Four-  I 


Cash  stood  at  $5.755., agalns't  $20,-  have  had  the  desired  effect  In  rcstor-  Evidences  of  Improvement  in  the  h''*"®'  <’f  ^''ills,  Bickle  and  Robert-  the  total  assets. 

668  a  year  ago;  receivables,  less  re- !  ing  confMence,  and  business,  once  !  various  branches  of  Canadian  trade  son.  All  were  elected  by  acclama-  Coniparalive  working  c.-ipit.-il  fig-, 

serves  for  doubtful  debts,  $129 J16,  |  having  turned  the  corner,  has  com- |  are  multiplying  each  week,  accord-  Hod-  Allan  B.  .Marks  continued  as  tifcs  follow: 

against  $80,428;  inventories  $511.-  tinned  to  go  forward  under  its  own  j  Ing  to  dispatches  to  Dun  and  Brad-  assistant  secretary-treasurer.  issn  !93'2  I93i  j 

172.  a^^lnst  $W2.339.  Cm  the  liabili-  power.  Roosevelt’s  efforts  are  now  (  streets,  Inc.,  from  branch  offices  lo-  Accorded  an  expression  of  sincere  rurr. ssopt.  fi2i,8fi4  sii.in.t  rn.tnsn  | 

ties  side  are  bank  demand  note  for  said  to  be  directed  to  preventing  the  i  cated  in  the  chief  commercial  een-  thanks  for  his  untiring  devotion  to  curr.  irnhs  41.334  ss.rs.i  I6.s,i.s8 

^°'^’^®try.  I  tres  of  the  Dominion.  The  broad-  <iuties  during  troublesome  ^ori.  rap.tai  fan  w  82,S34S  540. 8(12  I 

$63,(36,  comparing  with  $(6,153  a.  In  this  country  business  indicators  1  endng  demand  of  nnsumers  for  all  O-  <3.  Mitchell,  who  retired  on  com-  ,  ,  ,  i  s  7  u  1-”^  ^ 

year  ago:  reserve  for  taxes  and  j  continue  to  show  Improvement,  and  typef  of  merchandise  nnd  the  larg-  Pletion  .-f  of  his  full  presidential  i"  '?  shareholders,  tne  ; 

contingencies  $3,560,  against  $4,318.  |  reports  from  various  Industries  in-  er  orders  being  placed  with  whole-  terms  in  accordance  with  Toronto  Ptcsi  .cn  ,  Rxlward  J.  Buell,  says,  m 

Fixed  assets  appear  at  $768,883,  an  dlcate  that  the  betterment  In  condl- !  salers  are  reflected  in  the  heavier  Stock  E.Nchange  precedent,  present- ,  Rs.!-'  .  1 

increase  of  $44,212,  and  deprecla- |  tions  first  noted  during  the  first  !  bank  clearings  and  the  gain  in  ear-  his  annual  statement  for  the  ap- '  .  ■  ''lugh  the  demand  for 

tion  reserve  was  $191,513,  leaving  weeks  of  May  Is  being  sustained  nnd  ;  loadings  Shopoers  apparentlv  have  Proval  of  members'.  He  pointed  out  flnnier  wires  was  lower  during  the 

the  net  account  $577,370.  against  extended.  I  their  pXv  o  str^  he  exceptional  strength  of  the  fi-  twelve  months  than  for  many! 

$663,664.  Deferred  charges  of  $3.-  -  4oS  so  noticeL I  c  a  ?  ear  ago  nances  of  the  Exchange,  the  high  ,a  result  of  conditions  in , 

814.  against  $5,276  before,  brought  Production  of  Steel  and  they  not  onlv  are  sTlnding  '’atio  of  current  assets  to  current  the  p.aper  industry,  the  strong  llqlud 

total  assets  to  $1,227..829.  compar-  1  more  f^el^ but  are  t hoosinr  hi  liabilities  and  the  ample  amounts  Po«'‘’on  o  your  company  bar,  been  | 

ing  with  $1,192,266.  Liabilities  other  Incrreases.  graiiea  of  merchaldisi  MMlh  written  off  for  depreciation  and  re-  tnainUimed  .and  provision  has  been 

than  current  included  notes,  pay-  .May  production  of  steel  ingous  and  g„rnp  retailer®  sale®  ti.i®,  wool?  serve.  made  for  all  losses,  incurred  or  an- 1 

able  $13,750  and  mortgages  payable  direct  steel  castlings  in  Canada  at  reached  the  'he®!  level  r>f  the  vear _ _ _ _ inventory  and  ac- 1 

$8,250,  comparing  with  $9,500  a  year  23,126  tons  marked  an  Improvement  ji^th  men’s  and  women’s  light-  tonnage  and  in  many  oases  there  i.®  1999  no  i 

♦  »  in  J  J  weight  clothing  and  shoes  led  the  no  formal  contract,  business  being  ,  "  -  .  tirefer-ed  I 

A  statement  of  selling  and  ad-  In  April  and  was  the  best  output  re-  demand  even  at  ihe  higher  i^.  ei  done  in  accordance  with  trade  ciis-  ^  ‘  °  preferred 

ministration  fee  distributed  to  sub-  ported  since  January  of  this  year  I  item®  been  re^  tZ  thTt  the  m^  ^  '•eduction  of  these  arrears  I 

fidiary  companies  on  the  basis  of  when  40,766  tons  were  produced.  For  '  priced  and  more  inlerp®f  i®  i.ein?  customer's  requirements.  Overstate-  amount  of  (Scents  per  share; 

sales  shows  a  decrease  for  the  the  first  five  months  of  1933  produc-  gjjpvpp’ furniture  and  rne®  M(v<.I  menf  of  requirements  is  expected  but  declared,  payable; 

month  of  April  of  almost  $2,000  and  tion  totalled  98,862  tons  as  compared  I  "r  hardware  a.t  mfvin^  .  will  be  held  down  as  mifch  as  1  m®s  ,  directors  earnings  do  not  jus-  i 

for  the  year  to  date  of  over  $20,000.  with  an  aggregate  of  162.370  tons  1  f  Sir  Le  iharihev  il®? bil  ' 

Volnme  Increasing.  during  the  corresponding  period  of  I  “  ™  ?®  fn.e  cf  _  distribution  at  the  pre-; 

rommenfing  on  operations,  the  a  year  ago  ,,  I  plumbing  supplies,  and  some  build-  U-  S.  Business  Indices  ,  sent  n me. 

statement  points  out:  IVhile  there  The  number  of  orders  for  small  ,  materifli®  ^nmmor  All  Cknurlrur  Paine  -  ' 

has  been  a  decline  in  the  total  vol-  tonnages  which  had  been  rising  :  be|jp_^P„  to  do^a  fair  amm.nf  Gams.  A  I  TV  A  MFim  DITII  Fk 

ume  of  business,  your  company  con-  slightly  since  the  first  of  the  year,  I  ibufjpess,  as  more  perfons  from  All  major  business  indices  showed  Kljirjl 

tlnues  to  obtain  an  Increasing  vol-  continued  to  Increase  in  May.  Al- '  across  the  horde^r  are  b1-innin-  I  last  week;  all  sections  of  the  •* wuit  A/UIUt/.  ^ 

time  of  such  business  as  is  avail-  though  there  was  no  appreciable  ;  appreciate  the  beauties  and  the"ad-  <-’ountry  reportfni  increased  (on-  PCUriMIir  Dmiirmi 

•Tn  *  K  change  in  the  volume  of  business  ;  ..aptages  of  Canada  as  a  real  vaca-  ULYLIiUE  nLl/UtLl/ 

The  statement  S'howa  a  sUbstan-  done,  some  mimor  improvement  in  j  lap^j  p,-hich  nrnvidp.®  iho  visi  ployment  and  wage  .scales  contin- 

tial  bank  loan  as  compared  with  a  conditions  was  reported.  Stocks  at  fjghipp^  hnntin- ‘  duH  i,.,(h.  "ed  to  advance  and  trends  of  price.®  ~  _ _ 

cash  .surplus  for  the  preceding  most  centres  were  considered  to  be  |  jpg  ’  of  semi-f'inished  and  manufacf.ired  Gross  Down  to  $218,404  From 

year.  This  Is  due  to  the  fact  that  at  a  minimum  and  preparations  tor  ;  _ _ _  _  .  goods  were  upward,  according  to  the  $240,073— —93  D.c.  Un- 


inaintained  and  provision  has  been  ’ 
made  for  all  losses,  incurred  or  an- j 
ticl))atc(l,  in  inventory  and  oc- 1 
counts. 

"Since  .lune,  1932.  no  dividends  1 


repent  major  contract  sales  have  the  resumption  of  operations  by;  Sirni  As  Yet  of 

been  made  on  Ihe  basis  of  (payment  some  plants  which  have  been  leni-:  ^  1  ci  i 

(n  six  months,  instead  of  one  month  porarily  closed,  were  noted.  ^©Asonal  slackening, 

as  formerly.  It  is'  not  expected  that  -  (  Continuing  its  forw; 

Advance  In  !  business  in  the  I'niieci’ 

hUn'  rrcnHv  ™  I  May  Auto  Production.  ;  far  given  no  indicat ior 


I  ca  -I  •  Aj  I  Continuing  its  forward  nunement. 

le  mde.Tn- 1  Striking  Advance  In  .business  in  the  Cniied  Stales  ha,®  ??o 

been  greatly  reduced  and  ‘win''"ho  "l- 1  ^uto  Production.  ; 

ly  he  paid  off  entirely.  j  Production  of  9.396  nu.ior  vehicles  ;  says  the  Dim  A 

'On  its  face,  Ihe  statement  now  j  in  Cainada  during  May  was  ilie  liigii-  '  i...  ,1,  ..^p.T’v  “r. 

might  not  est  output  reported  for  any  nu.nth  '  emphasize  ,n- 


ployment  and  wage  scales  contin¬ 
ued  to  advance  and  trends  of  price.® 
of  semi-f'inished  and  manufacf.ired 
goods  were  upward,  according  to  the 
Times. 

Setbacks  in  commodities  and  se¬ 
curities  occurred  at  midweek,  which 
was  attributed  to  general  misappre- 


'  June  .90,  1933.  In  the  opinion  of, 
lily  a  larger  distribution  at  the  pre- 
I  sent  time."  j 

ALEXANDERBUILD. 
REVENUE  REDUCED' 


Gross  Down  to  $218,404  From 
$240,073—93  p.c.  Un¬ 
der  Lease  ^ 


moderate  reduction 


going  forward  lo  you  might  not  lest  outinil  reported  for  any  month 
seem  I o  justify  payment  of  a  divi- !  siiiA-e  May.  1931.  when  12,738  cars  |  advancim 

(lend  at  this  time.  However,  having  were  made.  The  advance  iliis  month  ,  V  ^  ‘  s  immci  do.® 

regard  to  Ihe  general  balance  sheet  was  the  third  gain  in  Miccessio.n  I 
position  of  your  company,  including  made  during  the  ciirreni  year, 
a  substantial  surplus  actually  earn-  -March  oiHiitu  was  \(^'r  over  that  of 
ed.  improvement  in  'business  during  j  Febriiarv  ;  April  'iver  tlial  of 

recent  months  and  llie  pro'babilily  I  Mardi ;  and  .May  M''.',  groaler  than 
of  reduced  casli  requirement.®  riur-  April’.®  ouiiuil.  Tlic  prim  ipql  Increase 


cessary  a  fiirilicr  widening  of  sche¬ 
dule.®."  .Many  industries  arc  hooked 
well  into  early  fall. 

"The  aimosi  imhroken  continiiii.v 
of  Ihe  hroarieninc  01  ihe  ailii.iue 


hension  as  lo  what  the  reports  of  a  revenues  and  a  very  slight  inr-ca.se 
pegging  of  the  ratio  of  the  dollar  ’ri  expenses  duo  in  greater  expend  - 
and  the  pound  sterling  mighi  por-  lures  on  maintenance  and  repairs 
lend,  hut  the  selling  vva,®  regarded  ure  shown  in  iho  financial  sfafcnient 
liy  many  as  serving  to  strengthen  Alexander  Hiiilding  Corporation 
the  ledinical  position  of  the  various  for  ’he  year  rndtvi  .-tpril  "d.  1993.  | 
markds.  ..As  a  rule,  merdianl®  and  L^ross  of  ,$21,S,4dl  is  down  from  $24d.- 
mamifaetiirors  arc  eager  for  stiihili-  while  expenses  o:  .$100.11.  com- 1 

zation  of  the  d(dlar,  since  ihe  de-  Pure  with  .$98,138  in  19. ’,2. 


dine  of  tlial  moneiary  unit  in  viil'iic 
lias  long  .s'inee  served  to  si  if, on  tlie 
country's  price  siniciure. 


Ttip  report  of  I’resiiient  .1.  !®,  .Mrd 
fiirllipi-  stales  that  Ihe  non-recurring 
cost  of  ijic  financi.il  reorgiinizafion 


llio  prim  ipal  developments  of  the  conuuiny,  jimoiinllm;  to  .'^(|.9'l 


ing  the  enrrent  vear,  your  directors  I  over  Ihe  preceding  month  was  in  Ihe  i  fnmi'inn^rv'''  Amenc.in 

ere  of  the  odnion  lhaf  a  disirihu- i  out  put  of  passenger  e.n  s  which  >  ose  !  "J’’* 

tion  at  the  rale  of  ten  cents  ppr|io.8.02l  from  6.957  while  1  rucks  also  ‘  *  J'  ' ’’R  ^  sequeme  ol  j 
.®h3re  i.®  justified. ”  showed  some  iniprovemeiU  at  1.972  ’  ^“RR'’  "'R  f>‘^vdopments  , 

as  against  I.’298  in  April.  j  "o^ -’R  for  reiardative 


of  last  week  were  an  ineiease  in 
-led  production  to  more  than  50  per 


has  lieen  written  off,  and  the  inler 
esi  diarge  of  .$.'(.928  reprcsentitii;  in- 


SERVICE  STATIONS 
CHANGE  APPROVED 

Shareholders  Agree  to  Writing 
Down  of  A  and  B  Shares 
lo  $3.00 

Tororto  Bu'cau  The  Financial  Tlmaa. 

Torontiv,  —  Ai  a  special  gemeral 
meeting  held  this  week  shareholders 
of  Service  Stations  Umited  approv¬ 
ed  Hie  writing-down  of  Ihe  A  and  B 


cent,  of  capaciiy.  a  rise  of  coal  ’drest  on  arrears  of  taxes,  pi.-,,  should 
operations  to  more  than  3,')  per  (cni.  fui'ire  ’;('  olini.nated  by  rc.tson  of 


j'imVing  May  7.167  t  ars' were  made  f.'''''''  'hP’T  Power. 

I  for  .sale  in  (  anada,  leaving  a  balance  ,  fun'inuos. 

iof  2.229  inlended  for  export.  The!  ,  "’f'''*'  '"‘f  R’.' 

iapparwil  consiimpl ion  of  cars  in  j ''R";'*'  ^at  the  busmess  revival  ts 
Canada  during  the  month,  as  deter-  ''R  'P’l’Rorary.  tt  staled,  1  h,^ 


of  capacity,  furihcr  gains  in  Imild 
ing  operation.®  in  cerlain  seel  ions, 
incregvsing  textile  prodtidion.  active 
atilomobile  production  and  sale®, 
nnd  hotter-than-scasonal  wholesale 


the  fintinciiil  reorgaiiization  of  the 
((inipany.  I’lill  provision  has  been 
made  for  itad  or  doubtful  accounts. 
His  report  conlintied:  "During  the 
year  vdiir  comftany  was  forced  to 


out- *111.  'iefaiili  paynieni  of  its  6  per  cen' 


mined  hv  adding  the  7.167  cars  made  | ^  'h''  '’V"'’-''"'  sM- 

jfor  sale  In  Canada  to  Ihe  159  im  ,  'V  I”''®  '"T''' 

ported,  amounted  to  7.326  cars.  For  7"  m'et.mnlal.td 

I  Ihe  five  months  ending  May  30.939  '  .b>'  t’.''"  factories,  this  msur- 

Icats  were  producc.i  in  Canada,  771  ,  mg  'vider  employment  and  cmslant 
were  imported  and  6,416  were  ex-  ; <Tn.Timer  buying  pow 


freight  (-ar  I'Vitdings.  commiinica 
lions  :by<  teleplmnc  and  telegraph 


fir.st  mnrigage  bond  interest;  .®ubse- 
ommiiv  bondholders  .at  n  meetin; 


and  other  mea.®ures  of  business  ac-  ("'■  the  purpose,  npprovfvd  pro- 

tivity  indiealed  the  substantial  na  Po-als  ni.tde  and  agreed  to  accept,  in 
ture  of  the  connniied  improvement  'tu  of  their  original  bonds,  new  6 


in  business,  ns  did  reports  from  the 
Federal  Reserve  dislricts. 


Car  Loadings  Best 
For  Thirty-four  Weeks. 

Car  loadings  for  the  week  ended 


PRf  June  10  amounted  to  40.824  cars, 
share  w  th  consequent  writeoff.®  on  increase  over  the  pre- 


"'Th7'‘'rhanse"^  'a"  L^^Ensworth  Steel  Expected. 

(U  index  number  rose  from  61.69  to 


I  "Gains  In  employment  during  the 
I'ast  two  weeks  in  some  districts  have 
!  been  the  heaviest  for  any  coinpara- 
i  Live  period  in  the  las*  year  and  a 
half.” 

[  _ 

Greater  Production 


Bu 


Business  Index 


president,  told  the  meeting,  would  g- g.j  1^.  highest  index  Heavier  production  of  steel  in  the  June  « 

allow  lower  appropnalions  for  number  for  the  past  thirty-four  Pittsburg  Area  in  the  next  four  nth^Oain'.  22"i59fs4  ‘  -1 

taxes  and  depreeiation,  leaving  a  Heavy  loading  of  grain  in  weeks  is  expected,  with  a  possibility  r,g iron -.vpri'i  ..  None 

greatei  proportion  of  earnings  division  has  been  the  of  a  lull  thereafter,  due  to  a  pecu-  steel  April  1  1.384  s8 

available  for  distribution.  J^Lf  S’o^n  in  the  ^:^7r•=  X. 

Resumption  of  dividen.1.®  was  not  showing  for  the  last  two  weeks.  The  market.  Higher  iiriccs  arc  expected  |  CBri.oa«iiiiK: 

promised  for  the  current  year  but  grain  in  couniry  elevators  was  the  to  be  anu'junced  for  the  thial  quar-  Cumurame''"" 78y’?^8  i7 

directors  told  the  shareholders  there  heaviest  on  record  for  this  time  of  tof  of  the  year,  but  customers  are  r.p.K.  (.r.is,®  Week 

was  some  prospect  of  breaking  even  tjjp  ypy,.  and  there  is  still  over  97  being  permitted  to  specify  on  present  June  ii  2.4.37,000  t  .5.«  , 

In  19.93.  During  the  first  five  million  bushels  in  store,  the  greater  oontracts  up  to  the  end  of  this  1  ,7"'* " 2889439  ■  8 

months  of  this  year  Ihe  losing  trend  part  of  which  must  be  forwarded  lo  month,  deliveries  on  the  speeifica-  I  c.n.k  .April  'll  134,819  it  , 
of  1932  was  continued  but  in  May  make  room  for  the  new  crop.  Mer-  tion.®  to  be  completed  by  July  15.  Tpadpln3la>: 

Improvemenet  was  noted  by  some  of  chandi.®e  increased  626  cars  over  the  rroduciiivn  of  steel  ingots  last  I  .32'p2fi's,39  2^vt 

the  utilities  making  tip  the  company  previous  week  and  the  index  number  week  is  esiimalei.d  by  Ihe  American  \  .  ~ 

and  there  had  been  evidence  of  slill  ,.,,(.0  from  68.01  lo  71,98.  Miscelhin- Metal  Market  at  4297  .>f  capacity,  or  !  ,7k Market-  .  fJ.Biy.To; 

better  business  in  .liino.  eons  freight  iii.so  showed  a  gain  of  1 1  point  highei  than  in  the  previous  .  shares  gold  week  en.t 

Annual  roporls  were  adopte'd  and  265  cars,  hut  is  slill  light.  Lumber  i '"eck.  The  rale  is  almost  29.000.000  .  •*Vc'\i’7..  340.053  ,8.i', 

illrectors  re-elected  without  change,  has  been  improving  slowly  but  fair- 1  tons  a  year,  which  is  inore  than  dou-  |  ‘ 'ju„e2o'^^  41  7  tiio' 

Under  the  new  set  np,  capital  lia-  ly  steadily  for  the  last  nine  weeks;  j  hie  last  years  production,  more  than  j  Copper -June  21  s  eeni»,  \.v. 

bllities  will  be  carried  at  $5,257,036  1,667  car.®  for  the  week  was  the  !  10%  above  production  in  1931.  and  ;  S'l'c' 

Instead  of  $12,325,557  as  formerly,  heaviest  loading  this  year  and  wasj62ii'’7  of  tlie  average  production  in:  _ ‘JlM _ 1. 

The  by-law  provides  for  elimination  exceeded  only  twice  in  1932.  Live  the  seven  active  years  ending  with  j  c«»-oi’ki«.4TM>n  in  ii4»ci  u.iisi.m;. 


Bank  T'cbif  April 
Wholesale  TVice  Ma\ 
,  Oraiii  in  Store  -  - 
sTiine  ^ 

Wheal 

Other  Orains 
T’lg  Iron —.April 
Steel  April 
Kmploymrnt-  .\pr. 
Conatrurtion  May. 


of 

increase  or 
decrease 

?1.8T6.S00.n0O  9  h 

66  9  —  0  1 


I02..=.2T.d80 
22.1n9.8.S4 
Kone 
11.384 
V6  0 
6. .114,000 


I  Cumulative  "• 

r.p.K.  (.ro&s  Week 
June  14  2.4.3 

I  C  N.R  dross  Week 
I  .lune  14  2.8 

C.N.K  April  dl  1 

Trade  In  Ma> ; 

I  Kxport.s  .  .  46,.'» 

[  Import?  .  .*^2  9 

'  Halancp  .  .  r  12.6 

I  Slot  k  Market; 

I  Shares  gold  week  end 

June  1  r  3 

Stock  Market  Index 
June  20, 

[  Copper  -  June  21  8  (■♦•nla,  N.V. 


the  R’’’’  mortgage  cumulative 

income  bonfis  .mil  one  share  of  com-  I 

_  mon  stork  of  no  par  value  for  each 

““”1  $I90  bond  hcM,  the  capital  .stock  of 
your  company  being  increased  from 
10. 009  shares  to  90,000  shares  for 

_  that  purpose.  The  new  bonds  are 

payable  In  l;i\vfnl  tii'iney  of  Can.ida, 
isp'or  "hercas  the  origina!  honds  were  pay 
^asp  able  in  gold.  .\  considerahle  sav 
^  ing  in  excliangc  has  iherel'orp  been 
oltfained.  .-Vs  at  .April,  Onth.  1999. 
Hie  holders  of  .$l.585.*i9i  of  bonds  had 
effecto'l  the  exchange 

"The  holders  of  your  .t90a  ooo  ®rc- 
93  I  ond  morig.ige  7  per  cent,  debenture.® 

J,',  n  turned  their  dehrnfiires  in  for  can-  , 
collation  including  unpaid  interest 
jj  of  $.51,250  and  the  cancellation  has 
been  effected  and  the  mortgage  rc. 

'  «  leased.  ,As  at  .April  90th.  1992.  your 
J,  ,  cotnpany  owed  lo  Nesbitt,  Thomson 
IT  ,  and  Company,  T.imited.  for  cash  .td-  ‘ 
.  v.'inces  received  and  interest  there-  ,* 
2^.8  'R''  br  $17,165;  of  this  i 

amount  $1,752  h.as  been  paid,  heJng  ‘ 
out  of  pocket  expenses,  and  Nosbill,  [ 
Thom-itn  tind  Company,  lamited,  has  • 
l',  given  your  coniitany  a  quit  claim  for  * 
Hie  halance  which  was  used  to  pay/ 
bond  aud  deltentiire  interest.  '  « 


5IP  HERBERT  9.  MOtl 
R'-fC'Jcnt 

HON  A  I  BROWN,  k'.C. 
Vicf-Preiident 
F.  G.  DONALDSON 

General  Manaser 


TO  PROTECT  YOUR 
FAMILY 

You  spenij  (S  lifetime  building  <5n  estiste. 
Wfv/,  rit  deatlr,  turn  it  over  to  the  un¬ 
trained  hands  of  Your  wife  or  a  friend  ’ 

It  is  so  easy  to  see  your  Lav/yer  or  Noiar'/ 
and  have  him  draw  you  a  Will  naming 
the  Montreal  Trust  Company  Executor 
and  Trustee,  or  Co-Executor  and  Truster 
with  your  wife  or  a  friend. 

The  advice  of  our  Estates  Department  as 
to  our  services  is  at  your  disposal.  Yo't 
are  cordially  invited  to  call  or  write. 

Montreal  Trust 
Company 

Ml  PLACE  d'ARMES,  MONTREAL 


PAID-UP  CAPITAL  AND  RESERVE  $4.500  000 


K/  t" 
Kv'.:;- 


Housser  In  Ihe  vice-presidency  and  Total  assets  are  tip  at  $621,864’ 
the  retireiiient  of  H.  E.  Wallace  and  from  $611,193  and  current  liahilifie.®  , 


-  % 

A  ''V  .  -=9L 


..’1- 


'n  ■:  ' 


Y'  ' 


NINE  PROVINCES 
WITHIN  EAR  SHOT 


The  direct  coast-to-coast  net¬ 
work  of  The  Trans-Canada 
Telephone  System  has  linked 
up  the  provinces  more  inti¬ 
mately  than  even  Confedera¬ 
tion.  No  matter  where  you  are 
in  Canada  you  can  reach  the 
people  at  home  in  a  matter 
of  minutes.  You  can  talk  and 
listen  as  easily  and  intimately 
as  if  you  were  actually  there. 
And  the  cost  is  sunTisiBRlv 
low. 


Give  your  people  the  happi¬ 
ness  of  regularly  hearing  vonr 
voice.  The  telephone  is  the 
swiftest,  most  intimate  and 
most  economical  means  of 
keeping  in  touch.  Lot?  r.Ties, 
clear,  speedy  connections  and 
unfailing  sendee  are  assuted 
over  the  direct  coast  to  coast 
circuits  of  The  Trans-Canada 
Telephone  System. 


AIBerta  Gox'emmeni  Teler^onf* 
Bell  Telephone  Companv  of  C  aii^o 
Brltitb  Columbia  Telephone  Co. 


Betu'cm 

C  T  O  n  I  A 

and  Montreal  -  •  $8.50 
Saint  John,"  9.50 
“  Halifax - 10.25 

VANCOUVER 

and  Calcarv*  •  •  52.60 

“  Ottawa--  -  8.00 

(  “  Saint  lohn  -  9.50 
CALGARY 

and  Hamilton  -  •  $6  25 
Saint  John  -  8.00 
**  Montreal  *  •  7-00 

F-  D  M  O  N  T  O  N 

nnd  Winnipeg  -  53.00 
'*  Toronto  •  •  6-*  » 
HalifaA  -  •  •  8.50 


and  Victoria  -  -  $3  50 
Toronto  *  •  4  75 
Montreal  •  -  5.50 

w-  I  N  N  I  P  E  G 

and  X’anconver  $4.50 
“  Swlnov  •  ”  •  6.25 
“  Halifax  •  -  •  6-23 

T  O  R  O  N  T  U 

and  \’aiuonvcr  -  $7.75 
Saint  lohn  •  2-55 
“  ilalifax  -  -  •  3.50 

M  (7  N  T  R  E  A  L 

and  Vancouver  -  $8,25 
Edmt>iiton  -  6.75 
Halifax  •  -  -  2-40 

SAINT  I O  H  N 

nnd  Fidmonton  -  $7.75 
W’inniprc'  *  5-50 
Quebec  •  -  -  1  -30 

HALIFAX 

ant!  V'ancouver  $10.00 
Calgarv  •  -  •  8.7% 
“  Ottawa  •  •  -  2.80 


baskat'.bfw.in  Oo^'eroment  TclephonciS 


m  NOTE:  rh- 
above  rare#  ar? 
for  St.ation-to 
Station  Da? 
Nles®sages. 


Manitoba  Telepbopc  SvMem 

Nfaritiine  Trlrgraph  6i  lelephoneCO- 
Ne-w  lininsuick  lelephonc  Co. 


THE  TRANS-CANADA 
TELEPHONE  SYSTEM 


Investment  Trusts 

.'I'iiorJ  bv  Jenks.  (jwvrrn- 
P 

‘  oiTtpoMte  Shares .  ^ 


J'*»sinbu'.orfi*  Group  Inc 
oitli  Am  Tru’it  NAv 

ortl,  Am  7nj»‘  '•Tb-  Old 

tinml.il''-'’  T rusit 

AmcHcan  PepoR’tnr  Torp 


tan  i  I'lifJ  I'r  *i»t  f. 

(  HTT  I  It' t'lent  Fund.  .  .  4 

^  I  pH  I  h p  I  rust  I 

1  I  ruaf  Shs  ’A'  V 

I  uniJHitiunlril  Inist  Sha  '[V  4' 

•  I  nsurrtnsim  rc.-*  .  ■»  i 

*Nat.  lionH  unrj  Sliare  .  ,  3^  ’ 
United  Gold  I.t.^.  ol  Can.  I  , 

C®ilvin  Bullock  Issues. 

*U.S.  I’.lec.  Ui'.:ht  nnd  P.  ’A’  15 


".-Xpitroximiitely  93  per  cent,  of  the  C'  -9.  I  lee-  l-mhi  nnd  p.  b 


Oil  Stocks 

(.‘'uj'plied  by  Jrnks.  Cwv 


of  surplu.s  by  appraisal  of  fixed  as-  stock  has  eased  off  and  was  dowTi  by  i  1^20.  '  Winnipog.  -  Livesioclc  doab  rs.  revenue.^  I'l 

sets  at  .$1.402, :]78.  Premiums  paid  87  cars.  '  I  Pending  an  agreement  with  the  |  *'tpproximat 

for  shares  in  subsidiary  companies  Total  loadings  in  the  eastern -divi- I  auilioriiies  sel  up  under  the  National  ’  fcierai  i)®ii'ii  impm.®  of  .vgi  icuii’ui  •'  "Rforeseen 
will  be  written  down  by  $5,950,040  sion  increased  from  23.417  cars  for  |  Indiisirial  Recovery  Act,  announce- I **  peiii’.v  announcpO  by  tion.  n  <:  all  rent.®  a 

and  investment  in  affiliated  _  com-  the  previous  week  lo  23.981  cars .  i  nicnt  of  steel  price.®  for  the  third  ;  'for ‘Vhr'‘ inu.mvo^  "i  should  per 

pan.les  will  be  lower  by  $471,909.  This  was  llte  heaviest  week  except  iquarter  is  in  abeyance.  (Vxnsumcrs  j  bjn-on  lu'g.Vrai.®®'!  in  Manitob!!,  Plans  ^  R*'’’  ''' 

Book  aalue  of  land,  buildings,  plaint  one  during  Iliis  year.  .Merchandise  -  and  jobhers  seem  to  expect  advances  Ooing  ni®|iarod  by  the  in®  first  niorl? 

nnd  equipment  will  be  reduced  hy  increased  by  405  car.®,  pulp  and  pap-  of  several  dollars  a  ton  and  there- 

$2,470,899.  Total  assets  will  be  car-  er  hy  161  cars,  lumlter  by  94  car.®,  fore  are  disimsed  to  specify  freely  ageniOe.®.  « h®r®b,\  ibe  farni®r  may’  “ 
rled  at  $6,078,808  instead  of  $14,,54n,-  and  ore  by  68  cars.  on  their  present  contracts.  ’The  con-  (’xrhango  bis  inferior  sow  ®  r,,'r  j  quality.  ti 

Heavy  loadings  of  grain  in  the  tracts  are  somewhat  flexible  as  to  brerT-^'  b"Irs"  of aopril'vel;  i  p"^*’uceT'” 

1  \ 


building  is  under  lease  for  the  year 
ending  Ajtril  30th.  1934,  and  gross 


U.S.  Kl.  I.it’hl  and  P.  Votiny; 
Nation  VX'idc  Securilies  .  .. 
Nation  \Vidt»  .Secitr.  V'otina. 


WiTUilpog.  -  Live®sU)ck  (InHlurs.  rOVOniH*.';  for  tllO  period  should  be  Can.-America  Trusl . .* 

•ackois  and  lailrnad  companies  will  approximately  $20, ".000.  Provided  nn  *"**^‘-  . 

•o-opt'iate  with  the  provincial  and  unfm-no^^nTi  /•nnfIno>r.n/>lA«  ^  *Diversiiied  Trust . 

cderal  D^'parlmcfUs  of  A^:l•|(•llIlu^c  unforeseen  ( ontin.^OIK  les  arise  and  ♦Diversified  Tru.«t  Series  *B’ 


arc  now  hciiiij  pi  spared  hy  ihe  Iiv** 
.'stiTck  branches  the  two  fjrovern- 

merils.  in  4*o-t»p4Ta I  icn  with  other 
ajretndes.  u  hf'tehv  tlie  farnier  may 
exrhanfir  hts  inferior  .«?ows  f»>r 


al]  retU.s  are  eollccted  this  revenue 
should  permit  of  Infcre.st  payments 
of  2  per  t'ortf.  per  annum  upon  the 
fir.st  niortpraKO  honds  of  ynur  com- 
I  pany." 

[quality.  The  exrliangres  will  be  pf- 
fected  with<‘Ut  additional  cost  to  the 


•Diversified  Trust  Series  *(  ' 
I  •Diversified  Trust  Series  *D’ 
xd. First  .Al!  Can.  Units  .  , 

4  •Investors  Trustee  Shares 
i ‘Independence  Trust 
i  Grouped  Income  Shares  .  ,  .  . 

{  ‘Low  Pneed  .  . 

I  *\’.V.  Bank  Trust . 

I  •l.inited  Fixed  ,  .  .  . 

!*l'niled  Insur  Trust 
I  •United  N-V.  Bank  Trust 
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f’ondlnfc  thlB,  t,h«  Market* 
are  likely  tr>  remain  inartive. 

Money  rates  remain  at  a  more  or 
less  nominal  fieiire,  day-to-day 
loans  hcin.?  arranged  on  occasions 
at  only  one-eighth  of  one  per  cent 
Discount  rates,  however,  on  purely 
technical  grounds,  have  hardened  a 
trifle. 

Prior  to  the  announcement  that 
the  Washington  Administration  had 
rejected  the  tentative  rurrcncy 
stabilization  plan  agreed  upon  In 
Ijonilon.  It  had  been  expected  from 
the  course  of  events  that  an  early 
agreement  cvoulci  he  renched  among 
America.  France  .and  Britain  for 
provisionally  stabilizing  the  pound 
lale  at  .fl.  ft  was  helieced  that  tha 
plan  would  he  similar  to  that  operat 
Ing  between  Paris  and  l.ondon.  and 
tliat  it  would  be  worked  hy  the  Brit- 
i.«h  exchange  equalizaiv’ii  account, 
with  America  and  France  making 
sulislaulial  contributions. 

It  is  undersiood  Ih.ni  any  arrange 
mcni  lliai  may  he  effccird  will  nm 
bin!  the  lia.’ids  of  Ihe  tlovern 
mcnis  who  will  be  free  fn  continue 
negollalinps  for  final  siahiMzation, 
and  will  .simply  he  a  lechnicai  plan 
nperaled  be  cenlral  bank.s  on  lines 
similar  to  that  now  governing 


of  coke  rhowed  that  cok.’  ‘a'c;  I". 

donir.stic  use  ad\anccd  to  IIS.IO',  !nn' 
as  again.''!  ."“n.kk.^  Itins.  loii  ihi."  ca  n 
was  mere  than  ofi'srl  I'.'  lower  sales 
to  foundries,  lower  consumption  by 
the  associated  smellers,  and  .1  slight 
falling-off  In  the  quantity  consumed 
In  coke  plants. 


Maritimes  to  Ship  40  to  50 
Million  Feel  to  U.  K.  in 
June  unci  July 

PRICILS  ARE.  RISING 


Default  Would  Have  Beei 
Deplored  and  Full  Settlement 
Impossible 

MARKETS  OP^MlSTfC 


Speailter  at  Pacific  Science  Con- 
cfrftss  Forecasts  Big  Develop* 
ment  Pulp  Industries 

HUGE  SAVING  IN  WASTE 

Wood  Lost  in  Sawmill  Opera¬ 
tions  Almost  as  Much  as  Lum¬ 
ber  Produced  —  Pulp  Pro¬ 
ducts  For  Building  Materials 


Car  Company  Now  Mant»fnirH!i-, 
ing  Complete  Bodies  for 
Ford  Company 


Maritim*  Buraau  The  Financial  TImaa 
;.aint  .li>hn.  \  B.  Indications  of  a 
dofinile  nature  of  tiie  upward  trend 
m  the  lumber  industry  in  the  Mari 
times  are  not  tacking  and  a  stale- 
;ed  ip  an  .  iMcnt  issued  b>  \\  F.  (Jolding,  fro- 
ic'  seciir  |  minonf  ltimberman._  w  bo  only  re- 
(  o  i'or  cently  rel'iirned  from  a  visit  to  the 
p:in\  b.tr  Brillsli  In  *  her  m.arkel  is-  to  the  ef- 
i  frames,  pet  ibat  between  t''  and  .'>0  million 
le  the  first  fm  will  be  shipped  front  these  pro- 
tlie  mnk-  :  \  inces  to  (Jreat  Britain  during  .liine 
jar.  I  .liil.v. 

:  been  se-  I  The  improvement  in  the  lumber 
toi'  com-  I  fmici  Is  also  referred  to  in  a  slate- 
Nal iona I  I  meut  b\  lion.  T..  I’.  1'.  rillev,  pre- ( 
rk  foT- the '  tnier  .and  minister  of  lands  and  j 
anail  w  .a\  tu'tie-'.  in  New  Brunswiek.  that  the  j 
ipetl  into;  long  I'lnuber  iiuirkel  is  improvingby  I 
leaps  .and  bounds  and  that  demands  I 
fi  (I'll  Ci  eai  Britain  are  eoining  in  I 
large  \olume  to  provineial  lumber  | 
’ii  okers.  I'lie  Premier  adds  that  j 
siiuk.s  of  long  luniher  on  hand  are  ! 
f.tirlv  well  depleted  and  that  pres¬ 
ent  prosiieeis  iire  for  a  heavy  ent  1 
this  fall.  Ml-.  Tilley  states  in  addi-1 
lion  tliak  llie  lujliw  ood  outlook  also' 
.show.s  ,a  (leeided  improvement  and 
insia 'iced*  an  adriiiioanl  contract  for 
■J.'i.'itt'i  cords  to  be  cut  in  northern 
New  Brunswick. 

Mr  Colding's  announcement  says 
that  (luring  the  month  of. Tune  about 
1  h.ftiiii.niiii  feet  will  be  forwarded 
from  Now  Rr'imswiek  .and  Nova 
Scot, a  and  that  tho  total  sbipmenir- 


Vsncnuv„  Bureau  The  FfnanrI.I  Times.  order  f-”'  « ^ 

N-ancouver.-  <>reatly  Increased  use  , 
of  pulp  produets  Is  foreseen  h>  chief  j  niaklng  chassis 

forester  P.  I'averhill.  of  British  ,  understoor 

ColMnihia,  who  believes  that  in  ifu-  i,pve  gone 

fure  the  pulp  mill  will  become  the  pC  p^mplcle  bodit 
complement  to  the  sawmill  rather'  Additional  business 
than  a  competitor.  ^  cured  from  the  rrfr 

fapeaking  before  the  P.artfic  Sci-  panies.  In  this  connr 
ence  (  ongress  here.  Mr.  <  averhill  gteel  is  doing  the  wo 
said  that  development  of  puip-tising  cabinets.  Started  ir 
industries  would  go  a  long  way  io'jtbi.s  business  has  d 
wards  reducing  the  present  appall' |  very  satisfactorv  prop 
Ing  waste  in  the  nianiif.icture  ofj  -p'pp  princiral  end 
lumber.  pany's  business,  however,  the  m.mn- 

The  Pacific  .N’orlhwesi  pi  odueed  '  fgp((||.p  rowing  stock  for  tlierai!- 
an  average  of  about  one  billiion  eu- :  ways  is  still  inactive.  The  railway  -, 
hie  feet  of  lumber  ann'iiaily.  sfid^bave  been  forced  to  economize  all 
Mr.  (’averhill.  The  amount  of  wood  along  the  line  and  no  nione>  i.s 
wasted  in  this  production  wasaboul  availa.ale  for  equipment.  Pater  on  m 
n4P0n0.f'Pd.  In  oilier  words,  almost  |pp  y^aar  iher''  is  hope  that  some  lir¬ 
as  niurh  was  wasiod  as  manufae-  dprs  niay  he  placed  by  the  railwais. 
tijred.  hut  this  type  of  btisincss  docs  not 

"The  solution  o'  thi.;  .''loblem  lies  promise  r.iu(h  in  1'^"'!. 
in  the  skill  and  ingcuui'v  of  chem¬ 
ists  and  the  pulp  usine  industries." 

.said  Mr.  <  averhill.  The  wasie  'o 
which  he  referred  was  in  tlie  form 
o'  sawdust  and  cdging.s  and  slab- 
from  the  mills  and  the  slash  and 
small  trees  t’uined  in  woods  opera¬ 
tions.  .Ml  this  material,  he  claim¬ 
ed.  was  useful  for  pulp  making  and 
should  he  conserved  for  that  pur¬ 
pose. 


is  announced  that  some  2.a.nnn  eord.s 
will  he  for  shipment  across  the  bor¬ 
der  111  .Maine  mills. 

(me  Ilf  Ihe  largest  individual  op¬ 
erations  will  be  a  2u.00ii  cord  cut  in 
north-east  New  Brunswiek  and  the 
Fraser  (  ompanies  a.re  second  with 
Ik.oon  rords  for  their  .Atholvilie 
mill.  This  cut  will  he  used  instead 
of  saw-logs,  originally  intended  for 
p^ilpwood.  which  will  he  sawn  into 
about  R.fifio.oofi  feel  of  lumber  to 
meet  the  increasing  demand  ■for  this 
commodify. 


will  he  the  largest  overseas  lumber 
consignment  fiom  these  provinces 
tn  years.  He  adds  that  conditions 
are  definitely  better  and  that,  to¬ 
day.  the  operator  can  get  a  price 
that  will  be  remunerative. 

Kstimates  are  that  some  inri.noo 
cords  of  pul.pwood  will  "ne  cut  and 
peeled  in  New  Brunswiek  this  year, 
providing  work  in  sect-ions  whore 
employment  has  been  lacking  for 
sonic  time,  as  well  as  speeding  up 
work  all  along  the  line  whilst  many 
small  operators  wdll  also  he  busy.  It  i 


I  rcRsui  y  B  altitude  regariing  the 
purchase  of  large  blocks  of  foreign 
seciirilic.s  by  British  inleresls.  Such 
purchases  are  considered  a.s  agaimst 
public  interest,  and  individuals  as 
well  as  large  financial  iniercst.s  are 
expected  to  refrain  from  all  forms  of 
foreign  lending  for  the  picsent. 


^t.  Bonlfnoe  Stork  Vnrfl< 

XV’nn!r‘='e  i 

!*  *hri  mton  Stock  Ynni.'! 
ri'-r  i4tii  nc  ■'Viy  wr’--*  ^9  t. 


Only  In  Exploralory  Stages. 

"T  would  call  attention  to  the  ra4>- 
id  increase  in  the  production  of  the 
(oarser  papers  and  paper  board  and 
Jhe  increasing  demand  for  these  'n 
uses  formerly  .suppiied  by  lumber, 
said  Mr.  i'averhill.  "The  greater 
economy  of  raw  materia]  in  tie 
manufacture  of  pulp  hoard  versus 
sawn  lumber  and  the  rapid  develop 
ment  in  volume  and  diversity  c>f 
this  class  of  material  indicate  that 
the  use  of  pulp  in  the  building  and 
commercial  trades  if  only  in  tbs 
first  cx'ploratory  s'age? 

"i  predict  that  far  grcate'  us® 
will  be  made  c«'  cellulose  in  pressed 
"lard.  moulding,  trimming  and  o<ber 
■'ducts  which  require  an  cx'rav,a 
use  of  wood  through  the  t,m€- 
hi-,n,..j-r)  tnetbods  of  sawing  and 
m'l'u'diiE  with  planing  machine.ry 
and  tb"  waste  incidental  tiercto  ' 
Statisi  ,  >  TV  ere  quoted  to  show 
that  the  maniFarture  of  paper,  pulp 
and  cellulosp  prr>duct&  had  In  the 
past  thirty  years  bcK’ome  one  of  the 
world's  great  industrial  undertak¬ 
ings.  Total  world  production  in  1921) 
was  23.00b.fi0d  to-ns.  of  which  North 
America  yielded  .aS  per  cent  .  Ru- 
rope  .3R  per  cent,  and  .lapan  1  per 
cent.  The  rate  of  increase  was  atH.itit 
one  million  tons  a  year 

The  ten  million  cords  of  w.isir 
wtiod  in  the  Pacifie  Northwest  lum¬ 
ber  indlisfry  would  produce  a  quan- 
Mi\  of  pulp  and  pulp  prodXirts  eqiji 
lalenf  to  one-half  the  precrpl 
world  requirement 

■■'r.his  is  n  r  hallenge  to  the  sf  ir-n- 
tifie  and  industrial  world.  "  sairi  Mr 
•.averhill.  "ft  is  a  challenge  to  dc 
ve|op  aad  refine  the  process  oftnan- 
uf.aeturlng.  to  pioneer  a  wider  va¬ 
riety  of  pulp  eommodities,  to  ipwle 
and  develop  pew  markets  and  then' 
h>  build  UP  a  greater  tonnare  "  i 


Green  ,  «  ,  »  on  vour  w  av,  nff  to  a  flying 

start  with  C  ham  plain  Special  Purple  Gasoline. 

•  •  •  .  engine  purring  like  a  (  ontented  cat; 

e  .  mile  posts  flashing  by; 

.  .  ,  .  along  the  stretches  ...  up  the  hills,  with  ne^  er 
a  miss  or  splutter  or  buck  .... 

1  here's  a  Thrill  for  you  in  the  C hamplain  Special 
Purple  Gasoline 

Fill  up  at  the  white  pump  ....  and  Get  Goin^l 


Fptrn^r  Dropiwl  14  p.^ 

Quart**!'  fintj  riown 

8  p-c. 


Ttt.fa-w'a.  —  The  f'anadiap  protiurtion 
of  I'ogI  during  .lanuarv  I’rbruary 
and  (la.rrh  totalled  topp,  a 

Ifi  per  rent  dei  line  from  the  output 
of  3.4t;q.2t3  tons  in  the  lorre. pond¬ 
ing  period  of  IP7.2  R  tiirjiinom:  coa) 
output  during  the  ro-.ct  uuarlrr  of 
l?3."  amounted  to  i  ure jgp  ton-,  .-^u’e- 
bituminnus  cosl.  n.k.ii^k  lop-,  and 
lignite  coal.  l.dS4.dfit  t'-.p- 

Declines  were  iero-r)cf|  in  all  pro¬ 
ducing  province-  e\eppt  New-  Bruns¬ 
wick  and  Manitoba  Alberta  pro¬ 
duced  1. 2.2.1. si'i  Iritis  rir  tfi  ppi'  cent 
of  the  total  I  anadian  output  Mine? 
tn  Nova  Srot;,-i  ai'iouniprj  for  2R  pe.r 
rent  of  t.lie  total  prodijet ion  ;  in  Brit- 
Irh  Colupihia.  12  per  cepi  ,  ip  fig~. 
kafehew-an.  !  I  per  rent  ;  and  in  New- 
Brunswiek.  2-  per  rept 

Impoct-.  of  real  into  Canada  (jurins 
(he  fir-t  th-ee  nionthr  of  ldS5 
amounted  to  i,4:7q,;gc  inp-  or 
?2  per  rent  below  Ihr  'ofal  for 
'he  first,  quarter  of  AnVjtarif^ 

coal  importatjons  'otaW^r]  4.51. din 
'•^ns.  made  up  of  .leR  d36  top^  from 
(he  United  Bt.3te,-.  and  713  41;!  tons 
f-rrim  fj-reat  Britain 

Exportr  of  Ca nadUn  '-rial  (furias 
Ta.nuarv  Februarv-  and  March 
amounted  to  S2.di5  tons,  g  fi  per  cea' 
falling  off  from  (he  total  for  the  fir.** 
three  months  of  U*.?'’  Nova  Beotia 
and  New  Bruns-w  irU  exported  47  .^3? 
tons  of  bit.uminoijs  coal  a:  compare'i 
with  y0.d.5d  tons  e  v  ported  from  East¬ 
ern  c  an.ada  in  the  first  qiiarter  of 
the  previous  year,  while  Manitoba 
Sas.katehewan.  Alberta  and  Briti.sli 
Columbia  ports  cleared  3fi,377  tons 
as  again' t  4K.2f."i  tons  in  the  rorres- j 
ponding  period  of  \lt?,2  \ 

Production  of  Ixy-proiiuct  mke  and  i 
gas-house  coke  m  Canada  during  ilm 
ihree  inonihs  ending  March  21 
.aninunled  to  4l7.3ti2  Ions,  a  declitie 
of  ,S  per  cent,  from  (he  ).'(I.I34  ion- 
made  ilnring  ilie  first  quarter' of  aj 
.ip.ir  ago.  I'iguros  for  the  enrres-  I 
ponding  periods  ot  oilier  years  were  1 
•'(  1  .'i.2(!r[  Ions  in  Hi31.  ((.32.!l7r)  tons  in! 
I!i3n.  :ind  fi.'iO.r.lT  Ions  in  iri29. 

t'onipared  wiili  the  first  quarter  of 
Itisi  year.  priMinelion  for  the  current 
year  to  date  showed  declines  in  all  | 
producing  areas.  Output  in  Ihe  ; 
eastern  proviiK-es  dropped  to  SC. 807  i 
tons  from  i'O.SfiS  Ions,  in  Ontario  to  1 
20.3. !i88  Ions  from  307.03,7  ions,  and  ■ 
in  the  western  provinces  to  36, .'507 
tons  from  4'1,231  Ions  Statements  j 
by  the  producers  on  the  disposition 


FILL-UP  AT  THF 
WHITE  PUMPS 


A.  O.  A. 

Excel  Petroleum  Ltd 
Loyal  Oil  and  Gas  Ltd 
Sylvestre  Oil  Co,.  Ltd 
R.  Hotte  Oil  Co..  Ltd 
Municipal  Oil  Corp. 
Reg’d. 


/  ^e.te  rornffanies  hate  amalgamated  into  the  Champlam  Otl  P^^nduets,  Limtted, 
tn  produce  in  Quebec,  with  Quebec  labor,  wpertor  gasolines  and  nil  penduets. 
Each  individual  company  continues  to  operate  under  the  same  management 

as  heretofore. 


laiD  Oil  Products  Limited 

Montreal  Quebec 


/ 


AUOE  NEON  GEN. 
DVERTISING  YEAR ! 
.  DIFFICULT  ONEi 

'lun^A  of  $265,260  Com¬ 
pare  With  $578,456  in 
1931 

UTLOOK  NOW  OBSCURE 

orkins:  Capital  Reduced  To 
$1,701,804  From  $2,067,- 
454  —  Bank  Loans  Shown 
Higher 

.o-CT-pr  rarnings  anf)  a  reduced 
rkiDg  rapKal  position  are  shown 
the  ann'iial  report  of  Claude  Neon 
nrral  Ari\rrtising  I.imited  for  the 
the  .'ear  ended  December  ol, 
I'lie  .'.latement  indicates  that 
inanaKement  expert  a  further 
lurtioii  in  sales  during  the  rur- 
I  \ear  and  Ijave  instituted  dras- 
eronomies  tn  meet  this  situa 

n. 

•’rnni  the  earnings  for  tlie  .rear 
.fSfi.'l.l.’titt  was  dediirted  interest 
Jirtit.OT",  leaving  a  Italanre  of 
1,187.  .After  dediietion  of  prefer- 
I  div'dends  at  $.'i.a.nUt,  against 
S.L’ntt  in  llie  precedin.g  ,vcar;  de- 
eciation  at  S|tti.7t5l  and  insur¬ 
er  resei-'p  at  JIG.inn.  there  is 
)\\  n  a  deliil  balance  of  $12.1. 78;{. 
inliincd  surplus  was  brought  for- 
rd  at  .'!!S2<i,lh.'i.  leaving  a  hal¬ 
er  of  $(;h8.1l2.  Deduetion  of 
;:;,.'.st.  made  ur>  of  loss  on  liquor 
n  coni  raids  at  $f>1.888  and  loss 
poster  and  bulletin  siriirturrs 
molishrd  a‘  .tlfiS.find,  left  a  sur 
i.t.  to  be  earrird  forward  .st 
til. 828. 

Consolidated  profit  and  lo.s.x  ar 
not  figu'cs  for  the  iiast  r.  .'ears 
mpare  as  follows: 


1 
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Economic  Index  for  Canada  at  Highest  TRADING 
Point  Since  November  1931  IS  REDli 


By  SYDNEY  B.  .SMITH. 


iqji  1922  1^23  I92<1  1925  t9  26  t927  1920  1929  1930  tg'ji'  1932  1933 
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TRADING  LOSS  'NICKEL  RAISING 
IS  REDUCED  BY  MINE  OPERATIONS 
WATERLOO  M’F’Gi  TO 40 P.C. CAPACITY 

Deficit  of  $138,931  Compare  Announcement  Coincident  With 
With  $172,684  in  Increased  Demand  For 

1931  Product 

SOME  IMPROVEMENT  SEEN  MAINTAIN  STOCKS  AHEAD 

j  Toronto  Bureau  T1..  Firanclal  Tl»«.  i  ipternatlonll 

f  oronto — Waterloo  ManArfacturing  i , .  ,  .  _  ,  , 

reduced  the  compan.'-a  trading  loss  '  ^ada  announced  the  reopening  of  i 
from  $172,684  to  $138,931  in  the  I  the  C  reighton  and  Coniston  mine  on- ; 
year  ended  Octoober  31.  1932.  An  I  erations  together  with  an  inrreas,’| 
additional  reserve  for  had  debts  was  tn  tonnage,  at  the  Frood  mine.  This 
made  of  $.60,000  and  adjustment  of  slntement  was  made  by  Donald  Mar-  ' 
Ib'e  insurance  account,  cash  sur-  Askill.  general  manager,  and  follows 
render  value,  was  $2,656.  These  ’he  recent  increase  in  demand  for 
titems  with  deficit  brought  forward  nickel.  Mr.  MacAskill’s  statement  j 
of  $183,599,  made  the  total  deficit  follows: 

$377,185.  This  was  subject  to  a,  re-  “TTip  mines  and  plants  or?  the; 
fund  on  1929  incoime  tax  of  $2,958,  Sudldiry  district,  taken  as  a  unit, 
making  the  deficit  carried  forward  have  been  operating  at  approxi- 
$374,227.  t'or.imenting  on  the  year's  mately  20  per  rent,  of  rapacity, 
operations.  A.  T.  Thom,  president  Due  to  the  present  inrrea.se  in  de- 


and  general  manager,  said: 


mand  for  nickel,  production  has 


"Due  to  a  continuance  of  unsatis-  been  stepped  un  to  appro.ximately  40 
factory  conditions  with  the  farmer,  per  cent,  rapacity.  The  Increase  in 
accentuated  by  lower  prices  on  farm  i  production  will  provide  employment 
commodities,  ymir  company  has  j  for  some  of  our  men  w ho  were  laid 

passed  through  another  difficult  |  off  n-hen  operations  were  ciiil.aile'l 

year.  Sales  volume  was  equal  to  |  last  year.  The  operating  schedule* 

that  of  the  previous  year,  but  due  j  for  nickel  .production  now  in  effect 

to  more,  drastic  economies  in  the  calls  for  two  blast  furnarc.'>  at  Con 
way  of  reduced  cxipenses.  our  trad-  Iston  and  two  reverberatory  fur- 
ing  losses  were  reduced  by  $46,675. 1  nares  .at  copper  cli.'f. 

Although  favored  with  an  average  "Creighton  mine  will  fiirni.sh  ;i0.- 
crop.  the  receding  prices  of  wheat  ,  000  tons  of  ore  tier  month  and  the 
and  other  farm  produce  during  the  k'rood  mine  loo.ooo  tons  tier  month. 


fall  season  had  a  serioiis  effect  up-.  At  the  Port  Colhorne  refinerie? 
on  eoMectlons  with  the  result  that  company  is  now  operating  fiv 
we  were  unable  to  make  any  appre-  Its  nine  elpctrolyfir  circuit? 
ciable  reduction  in  our  bank  and  company’s  policy  is  to  n 


cries  tiic 
five  of 
?.  The 
in  a  i  n  I  a  i  n 


trade  obligations.  Notes  and  bills  '  adeq'iiate  slocks  of  nickel  and  so  far 
payable  largely  constitute  unpaid  as  is  practicable  in  keep  produc- 
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.578.4.^6 

867.748 

180,8.50 

181.840 
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121.267 
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balance  due  H  A'.  AlcKay  Massey- 
Harris  Pty.  I/d  .  for  combines  .pur¬ 
chased  and  still  on  hand,  a  sub¬ 
stantial  portion  of  which  has  since 
been  paid" 

The  balance  sheet  shows  current 
assets  of  $2,212,815.  against  $2,478.- 


tion  in  step  with  l  on.sumpt ion.  " 


f Industry” 
Concluded  Mr.  Picobac 

“I  was  born  in  the  County  of  Essex.” 
Mr.  Picobac  waited  for  the  cheers, 
led  by  a  Board  of  Trade  member 
formerly  of  Essex  Centre,  to  subside, 
Essex,”  continued  he,  “where  still 
men  are  men,  and  women,  I  am  glad 
to  say — and  T  thank  God  for  it — are 
still  women.”  (Renewed  cheering) 
"Essex,”  continued  the  philosopher 
;  :  ;  “Canada's  farthest  south  :  :  ; 
where  peaches  have  the  flavour  and 
melons  ripen  on  the  vine  .  :  : 
“Essex  .  .  .  and  her  good  friends  and 
neighbours  along  old  Lake  Erie's 
shore — Kent . . .  Elgin  . . .  Norfolk  .  ; : 
“In  Sunny  Southern  Ontario,  where 
hurley  tobacco  grows  to  its  finest, 
full  . . .  ripe  . . .  perfection — Picobac!” 
In  the  five  minute  demonstration  of 
enthusiasm  which  folloss-ed  his  ad¬ 
dress,  Mr.  Picobac  withdrew  a  pipe 
from  bis  vest  pocket  in  prenaration 
for  a  mild  .  .  .  coot  .  .  .  sweet  smoke. 

Mr.  Picobac  leaves  to  investigate 
Ottawa  tonight.  VTatch  for  his  ad 


According  tn  the  figures  released  j  dress  to  the  Senate.  And  in  the  mean 
by  tbp  Fiommion  Kurraii  of  Stalls-  .  r*-  u  't-  •  /  i 

tics  at  Ottawa  total  exports  of 

nickel  in  ore.  matte  or  .spei.ss  in  ;  — and  don't  forget,  you  get  more 
May  la.sl  totalled  4.6.676  rwl.  valued  tobacco  for  your  money, 
at  $826.11*.  wliicb  compares  witbl  _ 

Good  for  making  cigarettes,  too. 

Handy  pocket  tin,  I 
—also  in  }  i  Ik.  Humidor  Tins 


.  ,  ,  .  f  amount  owing  fori  3, .'191  ew'.  at  *66.818  in  the  previou.s 

The  index  of  erononiie  eondillons  in  t  anada  was  90.9  shares  the  highest  total  for  about  two  years.  High  company  purchased  for'nmnih.  and  l*.152  cwl.  at  $332,119 

1  May,  reaching  a  higher  point  than  in  any  month  since  |  oonds  ad'anced  in  Ma.%  and  bank  deposits  showed  I  r,f  employees  $76,912:  equify|inihe  corresponding  month  of  1932. 

ovember  1931.  The  maikriJ  increase  in  May  reflected,^  r-'*"  ^ ti^nc  ' tn'itirance  $788:  investment  i  The  t  niipd  Kingdom  was  the  larg 


.November  1931.  The  maikriJ  increase  in  May  reflected 
the  gains  in  each  of  the  si.x  components.  Stock  markets 


<-i.  Pal  461. S2S  R34,.364  psn.nse  presented  a  medium  f'vr  discounting  improved  prospects. :  nickel,  new  sprint,  steel  and 

nl  canreiiaiion  cf  liauor -ign  coptrart*  ’’’P  index  of  commorn  Stocks  being  63.7  compared  w  ith  cxtein.al  tr.-ide.  while  const ru 
.?6l'ss«.  and  l-a"  nr  poster  “and  bulletin  61.9  In  April.  Tr.ldiDg  ill  May  w  as  in  CX'CCSS  of  1 .000,900  ,  for  the  month, 
uflurea  df’moliphed  $1^8. ^*^6 

8  1  For  bond  ipsu<’ and  organizatioiA.  'flip  pjx  major  factoTR  cuntribuUng  |  the  11^43  bond  wai5  1b4  oTT  Mar  31  I  with  4,?»95 


stock  markets  !  reJ^rd^r/v.n'sitlcrTbrSs  '"Sa i n s'w/r e”  apTr'en't'in  '  ! I'c 

rerotneo  .v.nsirjcraoie  gains^  trains  were  appareni  m  t.harges  $138,418:  fixed  as-  dt  *611.671  \orwav  took  6.612  cwi 


—  . . . .  . . . - uru  uj  Muir  a  I'l  r  taiun,  crajijs  dpfprred  charcpn  $188418  fiiprl  as- 

sse.ns!)  presented  a  medium  f'vr  discounting  improved  prospects. :  nickel,  new  . sprint,  steel  and  in  both  divisions  of  the  |  ,4;45i  ^.40  after  allnwlng  $’'4  617 

ntrart.  index  of  commoin  stocks  being  63.7  compared  with  cxtein.Tl  tr-ide.  while  construclior  m.ide  a  poor  showimg  '  Total  assets  were 


Ibe  general  balance  sheet  shows  k,  Canadian  eeonomie  progress  ’''ith  192  6-8  af  the  first  I  The  milliing  industry  was  less  ac- | -^9.  again.st  ? cits. .04:1  a  year  ago.  x.Mo.iL’i  comparea  wnn  ui,;. 

tat  ass.et:  down  to  $8,736,869  from  nt.n01.3i  ndvonno  1,,  \tav  11.0*^*’  ihe  month.  The  gains  in  Ibe  bid  live  In  the  latest  month  for  which  1 '-■apital  $1..6o.,^S.;.  $422,895  in  April  and  1 

.116.738  rJeeeivable.s  are  reduced  ^  -3.  'prices  of  the  1949.  tnH  and  1946  re-  statistics  are  available,  and  sugar  I  Thom  staled  that  w-htlB  the  $.584,388  in  May.  I9d2.  The  i 

12.990  to  $2,112,696.  signs,  patents.  “f  economic  conditions  being  :  funding  bonds  during  the  month  prcduction  war-  down.  The  activity  I  Pp'pp  farm  conimoditie,--  .=tin  re-,  to  the  United  Stages  was  23.7 

c..  off  over  $290,900  to  $1,778,164.  90.9  compared  with  86.9  in  the  pre-  ' were  $Pg.  $1V4  ani  *l>6,  respedi'e-  in  the  meat  packing  iindustry  was  '  ®ains  an  nut-standing  obstacle  to,  valued  at  $610,375^  to  Moll 

bile  investment.''.  sbow  little  rcdi:ng  month.  It  is  seldom  that  gen  ly.  The  average  yield  of  tlm  four  greater,  and  sharp  rises  in  the  ex-  progersS'.  there  is  consider- j  SI.  cwl.  at  $119.31,;  to  .lapa 

ance  at  $313,911  era  I  gains  of  such  ample  proportions  ;  bnnd.s  wa.s  computed  as  \.h\'"r  in  ports  of  cheese  and  cajined  salmon  encouragement  In  the  recent,  cwl.  at  $54,526:  to  Great 

.Among  Ute  liahilitier.  bank  loans  are  shown  hy  the  super-factors  con-  ;Ma,v  compared  with  l.koCf  in  the  pre-  I  contributed  to  the  gain  in  the  index  inipro'ement.  which.  <f  maintained.:  o69  cwt.  at  $19,889:  to  Germ 

e,  $134,990  higher  at  $489,388.  pay-  sidered  here.  From  the  early  months  ceding  month.  T  he  .v  icid  on  the  m/tre  ! of  foodstuffs  production.  should  reflect  to  the  benefit  of  the  ,  cw-t.  at  $16.6^43  and  lo  Frai 

les  un  $39,000  at  $239,012.  and  re-  of  1929  until  about  one  year  ago  we  popular  Ontario  govcr.nmeni  bonds  |  Reflecting  greater  demaaid  from  eotnpai^^ _  ^  ^  ;  cwt.  at,  $4,983. 

r'es  down  $158,999  to  $396,359.  had  contended  with  declines  from  was  4. 70'"-  compared  with  -1  Re-  newspaper  concerns  due  to  the  in-  ^  -  T  ^7  Kxport  of  nickel  oxide,  i 

Total  current  assets  are  down  to  month  to  month  with  nioinotonruis  fleeting  an  improi'emeni  in  credit  crease  in  advertising  spade,  the  Dodd  Place  at  5t.  Andrews  wa.s  11.939  cwt.  ^valued  at 

.487.687  from  $2,682.1.69,  and  cur-  regularity.  Financial  factors  show-  conditions,  the  advance  in  the  price  newsprint  industry  produced  to  a  To  Be  Sold  to  Highest  Kdder  Porapared  with  7,436  cwt.  a 

Qt  liabilities  Ui,i  ai  $785,883  from  ed  hesitant  improvement  in  the  last  of  high-grade  bonds  is  regai'ded  .as  greater  extent  than  In  any  month  -  m  April  and  428,  at  $8 

14.696  leaving  net  working  capi-  twelve  months,  but  until  April  there  a  constructive  factor.  since  .May.  1932.  The  output  'was  Q^p,  f|,p  most  attraottvs  and 

t  down  at  $1,791,894  against  $2,-  wa.s  no  reversal  in  the  downward  A  sul)sia,plial  gain  was  also  rec-  il71.776  Ions  compared  with  14-7.759.  picturesquciv  located  summer  rcsi- 

7.451  in  19.31.  trend  of  bii.sincss  operations.  The  orded  In  hank  depnsit.s.  increases  ;  Gratifying  gains  w  ere  slvjw  n  in  the  dences  in  Kastern  Canada,  the  es-  Oil  Producers  In  U.  S- 

(  omparalive  working  c.npital  fig-  spectacular  advances  in  all  sections  being  aptiarcnt  in  botli  notice  and  , exports  of  lumber,  pulp  and  Shin-  {a.te  of  Robert  Dodd  at  St.  Andrews-  11  p  L  J  A 
re.s  Tolliiw  herewith:  of  the  monthly  economic  chart  may  demand  depo.sits.  .After  adjustment  'gles.  The  export  of  planks  and  b,v-1he-Sea.  N.B..  Is  to  he  sold  hy  riave  Keactied  AgTCi 

ISS2  test  ^  ts.ie  be  characterized  as  a  plea.sing  Irans-  for  .seasonal  tendencies  the  total  at  boards  wa-s  75.694.990  feet  comparod  auction.  The  site  at  the  exclusive  Chicago.— Producers  have 
r.  ar-prir  formation.  the  first  of  .May  was  $1,879,900,999  "  ith  33.735.909,  Atlantic  watering-niace  Is  most  de-  <0  put  the  oR  wells  of  the 


The  milliing  industry  was  less  ac- 


$3,230,577. 

Liabilities  include  ejirront  $i.67S. 
295.  again.st  $1,487,549  a  year  ago. 


d<  *611.671  Norway  took  6.612  rwi 
ai  $123,636,  a.nd  the  United  .Siair 
$;;.:;9i  cwt.  at  $61,038. 

'the  oxirort  of  fine  nickel,  in  'l.i' 
last  totalled  29.098  cwt.  valued  a' 
8815.721  compared  with  16,368  rwi 
at  $422,895  In  April  and  14.582  at 


statistics  are  available,  and  sugar  i  Thom  staled  that  w-hllB  the  $.584,388  in  Ma.v.  I9d2.  The  quaiitil' 

proi.’luction  war-  down.  The  activity  I  P'''p9  of  farm  conimoditie,--  .still  re-,  to  the  United  Stages  was  23.722  cwt., 
in  the  meat  packing  itudiistry  was  '  mains  an  ojt,-tanding  i^ibctacle  ’o,  'alued  at  $610. .>(0.  to  Holland.  2.- 
grealcr.  and  sharp  rises  in  the  ex- I  progerss.  there  is  ronsider- j  81 7  ewf.  at  $110,317;  to  .la pa  11.  1.136 


the  recent  ,  cwl.  a*  $54,526;  to  Great  Britain, 
laintained. :  569  cwt.  at  $19,889;  to  Germany.  4  49  i 
fit  of  fhe.rwt.  at  $16,643  and  to  France.  116' 

I  ewf.  at  $4,083.  A 

-  Kxport  of  nickel  oxide,  in  Ma>  ,  ™ 

drews  wa.r  11.030  cwt.  valued  at  .$376,181' 


TASTE  GOOD  IN  A  DID? 


'Plcobaic 


I HPCBIAL  TOtMCO  COSFANT  OF  CANADA.  LTD 


tral  a,cency  of  nine  men  i-  created  t" 
roveru  the  'indu.strj,  di  illiiig  "f  nc  - 
"•ells  is  prohibited  unless  nn  Fed 
cral  permission,  and  the  fb'w  iC  od 
i'.'  importation  or  fnHP  ‘:-u;ize 
t.auks  is  sharply  limited 


Dodd  Place  at  St.  Andrews  wa.r  11.930  cwt.  valued  at  .$376,18 
To  Be  Sold  lo  Highest  Kdder  •’ompared  with  7,436  rxrt.  at  *234. 

_ _  694  ,n  April  and  428,  at  $8. .566  ir 

One  of  the  most  attractive  and  _ 

picturesquelv  located  summer  rcsi- 


,.  N.B..  Is  to  he  sold  hy  | 
The  site  at  the  exclusive  I 


Have  Reached  Agreement 


Automobile  Production 

Schedules  Ait  Increased 

New  '6'ork  —  Productinn  srhedule? 
of  most  a.iifomobile  companies  ar*" 
being  revised  upwards  in  line  w-ilh 
sales  increases  noted  for  the  first 
'veek  or  |9  da.'s  of  .lune. 

Ford  has  increased  ii.s  .lime  .sebe 
duel  to  18.990  iinit.s.  agaiuE<t  n  little 


fhicago.— Producers  have  agreed  over  io.non  units  in  May 


fiH.siifi  i.ias.snt 


rmation.  the  first  of  .May  was  $l.S79.opo.9(i9^"  ith  33. 735.900,  Atlantic  watering-piace  Is  most  de-  to  p'lt  the  ot)  wells  of  the  I'niledj 

It.  is  true  thal  the  rapidity  of  Ilie  compared  willi  $1,847,090,000  at  the*'  'I'he  oiilpiil  of  Steel  ingots  was  23,-  !  sijrahly  located  on  n  sloping  tree-  Stales  under  President  nooscveit',- 


*i,Tni,snt  *2.0fi7.4:i4  *i..‘)0i.st9  recovery  reflects  ip  iiarl  the  effeci  first  of  .April,  ilie  gain  being  $32,000,-  :  126  tons  compared  with  1  1.384.  while  ;  jot  overlooking  the  bathing  supervision.  *0  ecll  'heir  |>rodiict  ,ii  Ma 


Plymouth's  schodMle  has  been  ad 
vancod  to  40,001.  I'rrmi  34.6.->4  car.- in 


.T'lli.an  Smilti.  rbairiii.an  of  the 

'sj-fl,  ic  bis  rcpiol  to  sli.arcbcdder.s. 
i';,  m  part; 


of  tbc  inflation  of  the  .Ameriian  tlol-  OOO.  .'I'he  relative  stability  of  baink  'blast  furnaces  remained  ilMHl4j'’e.  ■  n^d  bay.  The  landscapp  work!  prices  he  pstablishcr  and 

lar  w  hich  w  ill  douliilcss  be  greatly  deposits  has  been  one  of  the  reas-  Profiuctioin  of  motor  cars  was  !'.c96  j  Jjar  been  completed,  and  the  house.  1  dii<-e  as  be  orders. 


modified  by  intcrn.ilional  agreement,  i.siiring  fealufesof  the  depression.  .As  compared  with  8.255. 


one  of  the  most  arlislic  and  iip-4o- 


rode  binfling 


There  is  strong  just ificatioii  for  ibe  current  loans  have  been  continually:  1  nnsf ruction  contracts  dropped  4o  (p  >5,  Andrews,  wa.s  built  at  a  aerrenient  was  adopted 


year  amniinled  belief  that  the  recovery  w  ill  ccintipiie  1  liquidated,  the  hanks  bnve  invested  in  !  $6,614,999  ci'impared  with  $8,608,909,  j  *46,nnp.  The  sale  Is  tn  be  .at  week  end  ar  a  meeting  nf  renresett 


«  $'.'66.2611.  aftci  deducting  all  op  pypn  if  not  with  the  same  rapidity,  high-grade  securities  until  .a  new-  Ireflecting  the  lo'v  level  of  building  '  chiibb's  1  orner.  Princess  and  Prince 
raiing  expenspr  and  prox  ision  for  \\  bj|p  (be  economic  conference  is/iigh  giade  level  in  iinvestmcnt  hold-  operations.  <  arioadings.  show  ing  |  vv'iiliatn  streets,  Saint  .Inbr,  at  noon, 
riiiiittcd  maintenance  and  service  fa<'ing  .a  sitiialinii  of  immense  diffi  lings  tins  iipen  reacbpi'l.  The  exfen-  ibe  infliirnce  of  the  grain  movement  j  .lijly  81b. 

gain-^t  |nn£  term  cnntracl.s.  I  roni  cully,  there  is  nF>  doubt  that  fhp|sivp  purchase  of  Dfiniipinn  govern  .from  counir.v  to  terminal  elevators  1  - - — .  — 


new-  refleeting  the  low  level  of  building  '  c  hiibb's  1  orner.  Prineess  and  Prince  tatives  of  Indepeniletit  and  'major  da  t  a  of  .tune  ar 
old-  operations.  <  arioadings.  t*bo»  ing  1  vv'iiliam  streets.  Saint  .lohn,  at  noon,  companies."  w  hich  bring  up  99  per  1  have  exceeded  ilio 


ijp'^t  |on£  term 
s  sun-  there  w. 


.from  country  to  terminal  elevators 


'-ent.  of  tlie  roiintry’.s  oil.  Un  lr 


pro  Packard's  current  production 
schedule  c.ill  for  l.ono  car.s  m  .tune, 
tins'  6nt'r  more  than  were  shil'Ped  ly-| 
I  he  '  mniit  h. 

:-en-'  I'liexrotel  j^alcc  for  Ibe  fli'.i.t  to 
ajor  da's  of  .tune  are  nndci  looil  to 
I>er  I  have  exi  eeded  llio;  o  of  the  lii<e  pe 
the  riod  of  May  for  the  firs*  lime  --itjee 


ajppropriaipd  taken  will  be  of  a  cnn.sl riietive  nient  bonds  has  in  turn  sltengthened  Iwere  somewhat  higher  ip  May  at  rxentvitie,  \.ip. 


new  system,  set  'up  to  inert  the  re-;  such  records  were  compiled 


116.761  for  depreciation  and  -liO,-  |o  the  fiirtlier  restora-  !  the  liquid  position  nf  the  banks,  the  161.490  cars  compared  with  138.475  ip 


ate  of  qiiirementS'  of  the  National 


Bven  greater  sain;- 


99  transferred  to  reser'e  for  'P-iiioii  of  ronfidence.  Industrial  ac- j  re^tdily  available  assets  regarded  as;  April, 
■presf  Fixed  charges  and  other  lD-|tivlty  is  showing  improvement  in  the  ;  ipeltiding  eight  accounts,  being  op!  Imr 
'  erest  totalled  $199, 9i3  lipcluding  pjgbt  important  eotinlrier.  for  which  I.April  31  in  excess  of  $1.009. non. non.  jimpor 
l•:|.-.,60.^  exchange  premitim  op  bond  | jrifjpjjes  are  available.  Canada  an'd  !  Wholesale  price.s  rontinued  i.be  ad  monil 


interest)  leaving  net  los.s  of  $66 
‘o  be  charged  to  stirpitis  account 
/j  ■'I'onsolidatCfl  .snrplns  acco 


April.  w-hi'-li  Is  bolievo 

Imports  at  ■*32.927,000  showed  an|for  oarly  ,=  hinm' 
important  gain  over  the  preceding  1 
month  even  after  seasonal  adjust  j 


Ithft  United  States  were  late  in  ,inip-  '  vance  in  progress  for  the  two  pre-  ment  The  gain  in  exports  was  even 


If  ''I'  onsolid.atefl  .surplus  accoimf .  |  g,-pss  in  U 
L  hirh  stood  at  $*20,19,6  after  de-lppp,,  r.spid 
Jlucling  income  lax  for  1931.  was  The  essf 


ing  the  recovery  proression  but  pro 
gress  IP  the  last  two  momths  bat 


iro  ceding  months.  The  index  moved  up  more  pronounced,  the  comparison 
bas  to  66.9  in  Ma.x'  romparerl  w  ith  66.4  in  being  $46,199,000  iin  May  aad  $20. 

j  April.  A  .siibstanl i-st  advance  was  31'2.9nn  ip  .April, 
res  ‘  rerorded  for  the  textile  group  w  hich  - - -  —  - - 


Injcling  income  lax  for  1931,  was  Ttm  esse.plial  element  in  depres  rerorded  for  the  textile  group  which 
*'urtbor  red'uced  b\  a  ioss  of  .$64, 88*.  pj,-,!,  jp  o^p  malaidji.islnient  bciweep  ;  had  heern  at  low  levels  for  some  time 
yarisipE  from  the  canrellation  of  pi-odiicijon  and  the  distril'iiiion  orjC'anadian  farm  pr.^idiicfs  and  non 
long  term  contracts  (taken  in  pre-  romniodities  and  l  orreclions  01  enpies  !  ferrous  metals  m.ade  further  gains  in 
lions  yearst  for  the  advertising  of  cmjpj.i^pcablp  time.  Many  silnatmms  !  May  continuing  the  .ad'ance  of  lire 
iliqiiors,  such  advertir'ing  having  bgve  now  been  rectified  and  tlie  de  J  vious  montlis.  Advances  in  the  last 
jt'een  prohibited  liy  legislation  in  pression  is  destined  iio  terminate  iei  ;  three  months  coiipierbalanred  the 
Ifhe  Prox  inci  of  Quebec.  A  further  gpy  pgpp  tbroiigli  natural  readjust-  :  decline  from  October  in  Febriiar.i 
jfdednetion  w  .is  made,  of  $168,696,  ^ippp  Rationalization  of  cun  ency  i  and  the  inde'x  of  Max  was  copse 
representing  the  book  value  of  (vould  hasten  the  process,  but  eren  quently  on  the  same  level  as  thal  of 


representing  the  book  value  of  hasten  the  process,  but  < 

poster  and  bulletin  slnictiires  dis-  jj-  )pp  pp|.ip(,nij(.  conference  failc 
mantled  during  1932.  These  atruc-.ggrpp  world-wide  policies, 
Piires  were  in  excess  of  ipresenf  re  gradual  Improvement  in  biisil 
qiiiremenis  and  were  rlemoiished  in  conditions  is  praetirally  assuied. 
order  lo  effeet  .savings  in  tlie  rent  ^  Y 

als  paid  for  poster  and  bulletin  lo 

cations.  After  gixing  effect  to  the  The  change  in  the  niillook  attr 
foregoing  reductions,  and  after  pay-  'he  attention  of  the  specula 


if  tlie  pcionoinic  l  onference  failed  to  I  Peptember.  If  ilm  objertive  were  to 
agree  on  world-wide  policies,  theloffset  the  decline  since  1929.  the 


The  change  in  the  niillook  attract¬ 
ed  the  attention  of  the  speculati'e 


recovery  to  date  must  be  compara 
tiieli  regarded  as  ,a  minzir  achieve¬ 
ment. 


UNFAVORABLE  YEAR 
FOR  ORANGE  CRUSH 

I 

.Shai'p  Drop  In  Sa!ft»  Re*tilts  lo 
Nol  Operating  Low  For 
1932 


Bureau  The  Financial  Time# 

Tornnin.  Operations  i»f  Orange 
t'rusb  Limited,  for  1932.  resulted  in 
a  pet  loss  of  $5,666.  compared  w-ith 
net  profit  of  $46,674  In  1931.  Sales 


of  dividends  nn  the  preferred  •'f’mniiipitx ,  I  he  stock  and  mining  ex-  |  reflects  considerable  resumtuion  in  1  decreased  by  ^$^80, So  i .  and  cost  of 


FharcB  Flaurir  Nrnn  Ornrral  .M-  ^'n^ns 
leitisipg.  Limited,  up  to  Isi  .April,  'crest 
J932.  in  ihe  sum  of  $66. 9)9,  conml- 
'dated  surplus  carricii  forward  d  T  i 
amounteri  to  $  46  4,82>6  scpiin 

"5  our  conipani  ex-i-'ericnced  a  1  "98  "" 
cODsidera^blo  1  eduction  m  sales  xot  amom 


change,-,  reflecting  widespread  in 


Nickel,  newsprint,  slaughter  I  sale  b>  $6L.i32  as  compared 


index  of  lommon  slock  ings.  cariondipgs  and  the  external  P''C'  'f'US  year.  .A  reduction  of  CSK- 


prices  w  as  63.7  in  May  compared  with  trade,  supply  interesting  data  of  in-  o'"  *59,648.  w’ 
.6|.9  in  the  preceding  month  repre  |  creased  aciiiit'  ,  G-old  and  zinc  were  delir'ery  and 
fcpiing  a  gain  of  pearl'  Trad-  exceptions  to  the  rxceileiii  .showing  penscs. 

iing  on  Hie  Aionlreal  stock  exrh:in,gr  of  other  mimcral  production  factors  <  urrent  lial 
amounted  10  1.983,590  shares  compar-  ;Kxports  of  nickel  were  *,689.900  in  excess  of 


r  *56,648.  'va?  effected  in  selliug. : 
ein-ery  and  admimstraDon  ex- 


factors  '  urrent  liabilities  of  $6.9.085  are 
s  r.go  000  in  excess  of  enrren'  a-sels  of  $41. 
6.009  in  3, *2  by  $27,753.  At  end  of  1931  net 


lUme  diiritis  Ihe  past  'ear.  resulting  ''"I  " ‘86.790  in  April  The  ad-  pounds  compared  witb  2,7  16.000  ,n  by  $2-. (.>3  At  m'd  of  19^1  net 

IP  an  operating  profit  of  $266,261'  as  'ance  was  general  in  caoh  croup  of  April  Gdd  shipments  were  219.2.i6  !  w  orking  capiitet  was  reported  a* 

compared  "  ii'n  *67X.4..6  in"  I931.  'i'*"'  official  classification  for  both  ounces  compared  w'Ht  2l9,:ui4.  nhtle  1  $44,584. 

Vo,,,-  3,.p  ,iip  opinion  mining  and  general  common  stocks  [seasonal  consi'lcraiion,-.  portend  aj  In  submitting  the  renoft  president 

"bat  a  fiirfher  derline  in  volume  A"  examination  of  Die  daily  bid:  much  iarger  mo'rment  for  May  .s:il  R  B  'Lindsa,'  fays  'TtTi'V  PT?*' 
.-sc  encoiinterefl  during  the  pre  friecs  for  the  four  refunding  Domi  |  ver  made  a  better  relaii'e  show  ing  I  hie  economy  has  been  eifected.  ai 

lent  year,  aiid  have  iustit'ited  dras-  fion  government  botris.  disclosos  an  [with  shipments  of  .96,'>.99o  ounces.  |  "ays  having  regard  fc'  '.he  vital  ne- 


irial  Recovery  .\rt,  niaximiini  .and  antir'i''ntc^  in  ilic  trade.  l  .r-l  yea 
minimum  price's  are  fixed  for  egrli  '  onlpul  slumped  =o\ci-p|y  in  the  la 
district  hv  the  President.  A  ern  six  monih.s. 


^ "/V/  gel  after  that 
right  away,  BUV^' 

W  hen  George  KioB  became  Sale.*  Man 
ager  hr  found  that  one  of  his  most 
imporiani  duties  was  to  keep  ilnsclv  in 
touch  "iih  his  four  branch  offices. 

lie  found  ili.it  long  Distance  wa.*  the 
answer.  He  arranged  with  his  txavcJlers 
that  he  would  he  at  his  home  every 
Monda'  c'cning  .ind  they  could  tele 
phone  him  "'laiion-to-staiion"  after 
8..'0.  ilnis  obMining  low-  night  rates. 

'Of  course,  w,-  use  daytime  cali.s  for 
anything  urgen'."  Mr.  King  explains. 

'  hut  our  Monriav  evening  telephone  con- 
X  feremes  have  been  invaluable 

in  keeping  the  d.ircit  personal 
\  roni.],!  which  I  simply  can't 
X  '  cei  hi  niaii.” 


NTB  ATTArHE  AT  OTTAWA. 

TA'aiShington  -  Henry  M  Bank- 
head.  of  Mr.mi.  has  bocn  appointed 
'■ommorcial  attache  a*  tbo  i  riited 
"tale?  legation  in  Dllawa.  .siicieoii- 
ing  r.’nn  W  Mockins. 

Bankhead  is  a  brother  of  Senator 
'lankhoad  ami  (  ongrcs.amaii  Bank 
head,  Alabaiu  Democrat. 


/"HOTEL  X 

^  Chelsea^  > 

DIRECTLY  ON  BOARDWALK 


MBtRAL  PRICES  BtOINNING  AT 
*2a"u/iinv  including  MCAL5 
fcw  wiiMi  J  r.o^A^o  s/on/M 


Dion  eovernm^nt  horrJ^.  rliPrloRoe  an  J  with  pbipmeuts  nijncas.  |  ''  ays  havins;  regard  fov  vital  ne- ; 

unmistakable  upward  trend  in  prices  and  the  orport  of  bciior  grades  of  i.'essity  of  koepiug  oM'  organization  : 

during  the  month  Tbc  b'd  price.  ofiasbe.=to?  wa.s  19, 497  tons  .  o'l'pared  , 'n  a  Elate  of  efficiencx  where 'it  c.3d 

__  _ _ _ _ _  _ _  I  take  quick  ad'antage  of  any  im  ; 

.  *  to  t  T*  I  it  !  P'^ovement  in  buslne?'  or  weather  1 

jCAangeef  Agricultural  Trend  Has 
'I  Relation  Gram  Acreage  Question 

I  - — - —  I  g  greater  exlen'  in  '9.33  than  I 

■|  tt/innip#*  B'jrrau  T)i«  Financial  Timet.  |  basic  industry  of  agrii  ul'Ti'e  and  the  j  jp  current  statement  j 

.  j  AATnnipeg.--Featiirc?  of  the  rhang- j  latest  manifestation  of  Hu?  was  fhe|  ctange  tTufb.  Limited,  liaji  made 
ing  agricultural  situation  in  Maui- .  discussion  being  cariTcd  on  in  con- |  an  offer  to  Hie  shareholders  and  I 

|ioba  and  their  licaring  on  wheat  j  lection  'vith  w-iieat  acrcace  question,  j  creditors  of  the  bottling  company.  [ 

lacreagp  regulation,  a  question  so  and  to  what  extent  the  reage  |  Winnipeg,  to  purchase  asseU-.  of  the  | 

■jimich  to  the  fore  at  present,  were  should  he  legulaipd.  He  poiuied  out  hv,ot,iing  coinranv  for  one  share  of  | 

referred  to  by  Hon  D  G  McKenzie.  |  the  fact  should  not  be  overlooked  second  preferred  stock  for  each! 
minister  of  agriculiure.  addressing  a  |  that  we  are  faced  with  the  prohlcm  share  of  first  preference  held  bj  , 
,b,amuet  here  in  connertlon  with  the  of  a  changing  agriculture  He  point-  Orange  Crush  Bottling  to..  Ltd..' 

I  second  annual  con'ention  of  the  1  ed  out  the  increase  iu  value  of  ani-  shareholders',  and  one  share  of  com-; 
.vianitoba  Miinicitial  Secretary-Treas-  I  mal  and  dairy  products  over  the  mon  for  each  sha.re  of  common  held  i 

urers'  association  |  value  of  field  crops,  and  he  would  bv  Orange  Crush  Bottling  ahare- 

The  agriculliiral  .situation  in  the.  j  note  also  that  this  year  there  was  holders,  and  payment  of  20r  on  the, 
province  Is  changing  with  much  about  n  16  per  cent,  reduction  in  dollar  to  unsecured  creditors,  Se- 
grraier  rapidity  Ilian  most  people  "'heal  acreage  and  at  least  a  corres-  cured  creditors  would  be  pti'id  in. 
appreciate,  said  Mr.  McKenzie.  'Phe  ponding  increase  in  barley  acreage.  CuH.  A  large  number  of  sharehold- j 
value  of  liveslock  in  Hie  province!  .N'aiiire.  Mr.  .McKenzie  stressed,  ers.  and  about  8095  of  Hie  crediiors. 
and  of  dairy  products  now  exceeded  :  had  steppeii  in  and  had  brought  about  have  sent  in  their  acceptance  of  the; 
Hie  value  of  tlie  field  crops.  Tlial  ja  steady  1  ransloriiiation  in  tliis  pro-  proposal.  .N'ogotiation.s  are  being; 
fact  liroiiglit  with  it  an  entirely  neW|Vince.  lint  'viHi  that  iransformalion  carried  on.  and.  if  a  plan  of  settle-: 

approach  lo  Hie  agriciilliir.il  problem,  j  other  porlilcms  came  aI.so,  and  Ihe  meni  i.s  arrived  at,  it  'vill  be  s-iib-l 

and  was  one  that  required  consider- |  problem  of  marketing  animal  and  '  mitted  lo  Orange  Crush,  I/mited. ' 
able  planning  in  formulating  an  a.gri- ;  dairy  iirodiicts  was  almost  jiarallel  j  stockholders  for  approval.  j 

cultural  policy  in  keeping  with  the  i  with'  that  of  marketing  cereal  and  —r7r^»..2,"r'v“o; I,..,.,.,  ' 

new  conditions.  1  grain  prodiiei.s.  .Manitoba  could  no  I*  *  Toront'o.  —  Di'iring  the  deoad*  1921  1 

In  these  days,  said  the  minister,  niore  depend  upon  the  domestic  mar- j  to  19.51  the  number  or  bee  htve.x  in: 

I  people  were  thinking  a  little  more  |  ket  for  the  consumption  of  animal  Tr'''_ince  of  Ontario  increased  ; 
critically  than  they  were  wont  to  do  and  dairy  products  than  it  could  for  1  J,f”7armi  ‘  reporting  '  bee.s  rose*^froni  I 
lln  periods  of  prosperity  about  the  1  the  marketing  of  grain,  products.  T.otn  to  7,199. 


Ask  about  short 
-  Period  Talking 
Service.  It  provides  di¬ 
rect  Long  Distance  com¬ 
munication  for  specified 
daily  periods  between 
offices  and  plants  In  dis¬ 
tant  cities.  The  cost  is 
considerably  less  than 
ordinary  Long  Distance. 


THE  FINANaAL  TIMES,  r :ONTREM«JUNE  23,_19^ 


*  1  “High  taxation  of  timber  holdings  has  forced  many 

It  people  to  liquidate  their  timber  assets  as  soon  as  pos- 

21  advance  of  the  time  dictated  by 

Published  Every  Friday  “-t‘e5'’"cr«ig  Street  We.t,  Mont.e.i,  ^6  regular  trend  of  the  market,"  said  Mr.  MacMillan. 


Last  Stronghold  of  Individualism 


by  the  Montreal  FioaDclat  Times  PubUahlnf  Company» 
Limited. 


R.  EMMET  cox . President  Mr.  MacMillan  declared  that  the  price  or  lumoer 

DAVID  BURNSIDE . General  Manager  DOW  was  no  higher  than  It  was  seventy  years  ago.  and 


"This  has  resulted  In  over-production  and  a  glutted  By  R  F  stockwell,  kc. 

(  a  nf  iiimvu,  'T'HE  objoct  of  Uis  Study  of  pollti- 1  This  is  the  second  of  two  articles^  up  against  the  problem  bearing  on 
Mr.  MacMillan  declared  that  the  price  of  lumber  been  defined  n,  the  notes  of  Hon.  Mr. ;  the  relation  In  the  numbers  of  those 


Stockwell  upon  which  he  hosed  ad-  \  who  think  they  can  spend  their  own 


that  Investors  in  timber  who  Imagined  ten  years  ago!®*'  nedeavor  to  formulate  and  n<'- :  dresses  condemning  Socialism  «nd  |  money  more  advantageously  than  the 

..  .  .  ....  ...  minisior  a  nlnn  for  tho  rninvmont  nf  I  mi  iKn  f7/in/i/fi/iM  Jtnrinl  fnnntinnarioc  u-Kr<k  ywiAn. 


J.  W.  TYSON  .  -  Editor-in-Chief  and  Managing  EdUor  tuat  they  were  on  the  road  to  wealth  had  been  bit-  »  P'-'i"  f'”'  enjoyment  of  Communism  m  tlw  Canadian  somal  j  functionaries  who  presume  to  spend 

A  D  w  vrviiM/'  Npw«  Editor  *  ,  i  •«„.  t  '  f'n  ordered  rxtstenre  within  the  scheme,  and  particularly  in  the  Pro- 1  It  for  them — and  the  number  and  po- 

A.  R.  W.  YOUNG .  terly  disappointed.  With  so  many  sub.stltules  t>i»ice  of  Quebec.  The  newly-ap-  litical  power  of  those  same  function- 

R.  G.  SMITH . .  Toronto  Editor  vvood  coming  on  the  market  and  with  our  visible  sup- i  und  Sr,^ioiiem  in  .  pointed  Provincial  Treasurer  spoke  arles— and  the  further  problem  of 

ddi/t  t.  r-.n-d.  no  A  vear-  $1.75  for  ply  of  Umber,  I  cannot  see  how  there  can  be  a  rise  I  world  sense  are  develonlne  on  a  Quebec  Province  as  “The  Last  Row  to  keep  the  numbers  of  the  lat- 
■ix  month*.  In  Great  Britain  $3.00  a  vear  Canadian  funds.  tj,e  price  to  balance  our  high  Wage  Scale  and  high  !  progressive  scale.  UTiat  will  the  Stronghold  of  tndiv  ^ 

IMcrct  rate.  ,o  .h.t  w,U  b.  po»,bl.  (or  .he  eUU  ,  P™*.-.. ,h.  In  Q..t.».e  t  ,  '^1  ro'„r  prt’eri.ermie  SuS; 

Lp.  or  Lmwlling-Down,^  developed  be-  tionR. 

for#?  thfi  Sherbrooke  Chamber  of  ¥ 


InvestheN 

DEBENTURI 


Foreign  Subacriptions.  $5.00  a  year;  $3.00  tor  »ix  monina.  i  uiicifat  xaLt’s  su  mat  ii  wui  oe  possioie  lor  iiif 
ADV'ERTISING  Rate  Cards  on  application  at  all  our  offices  (o  Continue  any  but  thc  most  rudlmentarj^  forestry 

CABCE'ADDRESs7‘^inul«''fw''u"*^  ‘'However,  If  we  govern  oiirselvcs 

HEAD  OFFICE  Montreal.  Lancaster  0281.  All  Depart-  well  in  the  administration  of  our  forest  resources 

_  ,,  there  will  never  be  a  timber  famine.” 

lORONTC  OrnCE;  226  Bay  Street.  Representative,  R.  V.  _  u  u  u  i. 

Rittenhouee.  Phones.  Elgin  2465.2456.  if  Canada  Is  not  to  sacrifice  her  timber  heritage  as 


I  cus.s  a  few  theorlc.s  and  definitions 
,  and  not  be  frightened  by  names — be- 


Work,”  he  said.  "However,  If  we  govern  ourselves  ;  pause  after  all,  “What's  In  a  namcT  * 

All  Depart-  vvell  in  the  administration  of  our  forest  resources  I  The  kernel  or  substance  of  these  Commerce  on  may  a  >  "  The  first  limitation  which  "Inddvl 

o  „  I  there  will  never  be  a  timber  famine.”  :  theories  and  the  opportuneness  of  in  our  as  s  .  .  duallsni”  puts  upon  Communism  Is 

ative,  R.  V.  cooHfioo  har  tin,i,oe  haeitno-a  'hclr  applicability  Is  thc  Important  -  dictated  by  personal  taste  in  mat- 

If  Canada  is  not  to  sacrifice  her  timber  heritage  as  vaanU,  of  oPhi'on  and  persona 

143  \ancou.  j  other  Countries  have  done  there  will  have  to  be  scien-  '  (•omnu.nism-“a  plan  for  the  eqult-  relating  _  ic 


resentatives. _ !  her  Interests — and  the  latter  cannot  undertake  the  things.”  The  enjoyment  in  com-  aupoeHgion  duties,  have  "a  great  ■  ®Poh. 

■  Devoted  to  the  interests  of  the  investing  public  in  t  fe  responsibility  of  taxes,  and  controlled  wages  will  ^  fhT'cSqSes' ofT  pTo^-'es^slve  ‘  fr^dom'’"? 

belief  that  the  confidence  of  capital  is  essenUal  to  fhe  permit  a  reasonable  return  on  capital  Invested.  group  acUng  In  a  voluntary  manner.  „  consequences  or  a  Progressive  ,  parliamentary  rule,  free- 

stabxlity  of  finance,  the  prosperity  nf  industry  and  the  '.  _  _  _  \Ve  find  it  demonstrated  In  our  dallv  I'l^T^tlnn  eenerallv  serves  to  rheek  ^  *^0"’  ‘’f  ’he  press,  the  financial  sys- 

druefopmenf  of  oirr  resources. _ O  .  aU  •  TA/  !  lives  w-uMn  the  family  group.  I n  J,XuaZr 

wniMTREAi  “ertday  TUNE  23  1933.  Holding  Back  the  Crime  Wave.  f'nost  form  "e  have  an  outstand-  u,  npar  to  complete  social-  h.  u  ^ 

_ ! _ '  _  -  ^'*.“'i’ple  of  Its  pracljcability  ism  as  the  most  socially  minded  here  The  whole  problem  of  public  own- 


Phon«.  Elsin  2465.2456.  ^aimoa  IS  not  lo  sacriiice  ner  umoer  ncriiage  as  mhe  It,  of  oPlnlon  and  personal 

WESTERN  representativ  e.  Geo.  D.  Gittu,.  143  5  «ncou.  |  other  countries  have  done  there  will  have  to  be  .scien-  j  (•„mnumism-“a  plan  for  the  eqult-  l^thonrh^  lhe  nrocess  bellow  -1  of  Pr^'dilection  In  matters  relaMng  lo 
'  95  BiAhopRotr,  E.  C.  1.  Dav.«  6.  Co..  Rrp- j  tific  reforestation  either  by  governments  or  the  tim- ,  able  distribution  of  services  and  taxJtlof  of  large  estates,  lly  way  oT  consider 

!  her  interests — and  the  latter  cannot  undertake  the  things.  The  enjoyment  in  com-  Biioop«i»ion  duties,  have  a  great  I  ^  f? 


i^nie  tax.  *  v..  i  i  ‘toR’  of  the  press,  the  financial  svs- 

Taxatton  generally  serves  to  check  , 


Available  in 
amounts  of 
1100  and  up* 
wards.  Canada 
Permanent  de¬ 
bentures  have 
long  proved  a 
sound  and  pay* 
ing  investment. 


MONTREAL,  FRIDAY.  JUNE  23,  1933. 


One  Authority  Over  Transportation  of  Rail, 
Water,  Highway  and  Air. 


Holding  Back  the  Crime  Wave.  f'Rest  form  we  have  an  outstand-  y,  ^hout  as  near  to  complete  social-  xt  u  xs  ^ 

I  ^  ^1.  w  A,  1  1  practjcability—  most  socially  minded  here  The  whole  problem  of  public  own- 

AS  a  development  primATnly  of  the  bootlegging  In-  when  it  Ls  voluntary-  in  the  form  in  present  would  care  to  go.  ershlp  of  public  utilities  is  involved, 

dustrj',  the  larger  American  cities  have  become  ;  practised  by  the  early  i|i  41  41  ¥  In  this  same  connection  reference 

colleges  of  crime  on  .1  scale  greater  perhaps  than  has  ,  amXri.monst'mle'^pure.  T.‘r^  t^r"  Having  considered  the  alms  and  :  ^tuude^^orai^fs  Hs  'great csT  Cial- 
heen  previously  known  anywhere.  Against  an  influx  1  tian  (  omniunism.  and  this  comnum-  objects  an-d  theories  nf  the  three  undertakings  -  the"  National 


320  Bay  Street,  Toronto 
Assets  exceed  970  000  OOC ' 


tions.  Seasonal  and  climatic  con 


capital  charges  and  op?rating  cost?  amount  to  nearly  Under  these  circumstances  It  i.s  well  that  vve  have  ' ‘'()n.?idor  it.,  extent  as  exemplified  In  j  f^^hle  army  of  soldiers,  civil  ser- 
«, ,.000.000  .  ye.r.  am,  „  ha.  heen  .ogse.,h0  ,h.,,  e.raga  ,o  aoforca  .ha  law.  .^aloat , -ii; ^ 

tolls  Should  be  imposed  to  take  cave  of  this  amount  rnniinal?.  In  Montreal  this  week  Mr.  Justice  "’ilson,  ,  pj,  .  gll  those  services  of  these  functlonaHes  Is  a  real 

at  least— tolls  similar  to  those  charged  on  the  M.nn-  ir  impcising  sentence  on  those  responsible  for  the  dan-  '  which  are  paid  for  by  a  common  producer  of  values  In  the  true  sense 

Chester  Ship  canal,  Suez  canal.  Panama  canal,  and  gennis  outbreak  at  St.  Vincent  de  Paul  penitentiary,  fund  and  which  are  at  the  disposal  of  the  word.  They  can  only  be  sup- 

other?  R'-’  clt'nbt  a.?  to  hi.?  determination  to  impres.s  upon  n'Pryone  indiscriminately  —  oiir  **!?  genuine 

,  ,  „  ,  ..  .ur  .u  .  .u  toads,  bridges,  armies,  navies,  street-  producers.  Christian  Communism 

The  argument  in  favor  of  tolls  on  c.anil.^  is  the  tne  youthful  criminals  of  the  present  generation  (the  n^hting.  sidewalks,  drinking-foun-  "lay  be  effeclive  where  It  springs 

same  argument  as  that  trucks,  busses  and  .■•hci  com-  average  age  of  1,100  inmates  is  23  years  1  the  fact  tains,  parks,  play-grounds,  national  I  ^rom  the  son)  and  the  spirit  and  Is 


amoununR  to  o\er  ticular  industry'  most  difficult  of  ' 

annum  of  Interest  (which  jsnores  |  q-ijg  present  experiment  ' 

If  anada  s  advances  amounting  lo !  communism  in  Russia  demonstr 
$1. €00.000. 000  not  one  ponuy  ofjgjj  Russian  peasantry  s 

which w|ll  ever  he  paid  back  either  |  more  intensely  from  over  ref 
in  principal  or  interestl  there  was,  lations  than  any  other  class  of  f. 


can  only  operate' 


mercial  vehicles  should  pay  a  larger  proporti 


c  i  VI.  id.ii.-s.  paiivi..  |Mrt\-xiounos.  national  ?  aii.i  -ngis  and  corporations  could  do, 

that  the  law  should  be  employed  to  protect  the  public  ’  aft  gallerir?,  museums,  national  lib-  spontaneous,  voluntary  and  related  'phere  is  also  the  matter  of  the 


cost  and  upkeep  of  tie  highways,  over  whi.-h  Cvw  and  criminals  themselves  from  the  consequence.?  of  ,  w^hVeh  beln^necessam-  anTiTse^^^^^^  drink— what  we 

operate.  Thr?  argument  finds  support  in  the  fac'  'hat  thelr  own  rashness.  Two  of  the  ringleaders  were  ever%ne.'“e"njTSrar moraTU-  drinkfng'?"  much  "a? 

our  railway.?— mcluding  the  people's  system  Vv.:'-  given  life  terms,  and  nine  others  long  sentences  to  be  The  theory  of  the  Socialists  is  pre- j  Pcoval.  Socialism's  thesis  that  a  it  should  coin- 


rompetes  with  the  people's  can.als  and  highways  have 
made  huge  investments  in  right-of-way  and  road-bed 
over  which  they  operate  The  contention  that  the 


added  to  their  present  sentences. 

In  speaking  his  determination  to 
•'r,-'  purposes  it  was  intended,  Justi 


dicated  upon  the  prinriple  that  if;  large  number  of  emploj-able  people  ^.j^p 


also  the  m,atter  of  the  ^  sanding  army-of  i 

at  and  drink-what  ita  dictates, 

we  like  -as  much  as  we,  '7*  ^  ^rmy  of  civil  s. 

hat  drinking  as  much  as  , .  - P  assign  work. 

;on  and  if  it  should  coin- ! 

an  irresistible  desire  to  i  ^  c  1  1 

,t„mr,hiio— (hen  q  nniinn. '  ****  A  large  arm.v  of  civil  Sf 


tion  to  emnlov  the  law  for  "O'-ked  everyone  would  P'''>fuce  neither  services  nor  com-  au'tomobile-then  a  police-;  '’)*  ^ 

tion  to  employ  the  law  tor  ^^^.p  ^  ^p^,  leisure,  but  that  modities  also  presupposes  a  host  of  .  .  ,,^p  .  J...  1  vants. 

,  Justice  Wilson  intimated  1  under  the  present  order  of  society  |  civil  servants  -who  as  I  said  before  disadvanfage  -  with  the!  Intiividus 


those  sections  of  interior  Canada  which  enjoy  the  eduention  of  vouUt  a.?  to  the  disadvantages  of  the  life  ■  “^v  ? ®ninn?r  Hi.ri'nd  nrori^  a^  t Hme'  in  ollr' 


over  which  they  operate  me  conienuon  inat  mk  purposes  it  was  intended.  Justice  Wilson  intimated  1  under  the  present  order  of  society  |  civil  servants  -who  as  I  said  before  disadvanfage  -  with  the!  Individualism  wants  neither  (. 

canals  should  conMnuc  free  is  that  they  provide  a  sociologists  and  others  interested  in  the  welfare  some  do  all  the  work,  while  others  |“  ■nre  not  genuine  producers.  veiled  or  overt  svmpathv  of  the  save  for  purely  defensl ; 

public  service,  with  general  benefits,  and  of  co'urse  ..f  prisonei?  might  better  devote  themselves  to  the Or  in  a  word— some  have  |  The  first  pre-supposition  is  not  Souris  in  extreme  cases.  '  |  Pur, roses  and  rcafonable  .services 

i-  ».  c'onaao  xvViiob  pniov  t  hp  j  .  .....  ,•.*  ail  the  Icisure  and  no  work.  ThevI’*®"  founded— at  least  not  In  niir ,  a-  «  at  land  both  under  il.s  complete,  conti 

those  section.-  of  ..  .  ,  _  '  education  of  vouUt  a.?  to  the  disadvantages  of  the  life  ^j,^.  ^  proper  distribution  or  division  !  Province— nor  at  this  time  in  our  I  through  a  free  parliament, 

benefits  would  energetically  protest  against  any  cnanoC  of  crime  rather  than  to  endeavor  to  secure  the  lib- |  of  work  and  leisure  is  fhelr  objec- 1  history.  As  T  look  about  me  in  the  What  If  a  cnmnuinistic  or  social- I  We  have  now  seen  where  indlvi,; 
in  the  present  system.  cration  ,'f  those  who  have  shown  that  thev  are  a  ti'e  and  this  they  call  "Complete  So-  community  where  I  live  I  see  that  j  Istie  slate  should  draw  up  regula- 1  ualism  will  place  hounds  upon  cof 

Federal  legislation  im.nlementing  the  recommenda-  menace  'o  eoci^tv  '  eialism.  '  Acciarding  to  them  the  '  everyone  of  an  age  when  they  should  ,  tions  relating  to  .all  the  subjecLs  1  plele  romnuinism  and  how  it  uj, 

lions  of  the  Duff  Commi-’on  constitutes  an  important  1  '  .  r  ,  .  ,  ,  two  extremes  are  slavery  and  com- | 'vork -is  hard  at  work.  I  trust  which  I  have  Just  mentioned,  and !  mask.s  the  false  premises  up,' 

ticn*.  ot  tne  *  ■  i  t  course,  the  w  (,r  making  good  citizeuA'?  ks  less  '  piete  Sorialism— with  (in  the  follow-  ihoso  sitting  around  me  are  all  i  which  may  roughly  be  classified  asj  which  conxplete  socialism  is  base 

step  in  dealing  with  the  transportation  problem,  mere  gpp^.mtulai  than  mtiking  picas  for  criminals  who  hold  ing  order)  Serfdom.  Feudalism  and  ''■'’ckers  !  As  T  look  about  I  do  not  subjects  upon  which  a  great  v.Trietyj  Pinblic  opinion  in  the  Province  . 
-13  been  criticism  from  many  quarters;  but  even  the  umelight  of  cubl.citv.  But  it  is  in  the  former  !  as  intermediary  stages.  f7h.serve  any  parasites  on  the  body  of  opinion  mav  be  held!  What  lf|Q‘(ie<bcc  on  the  subject  of  priva  I 


■■'■’?  agree  that  a  half  loaf  i.?  better  than  none,  ami 

mething  of  consequence  has  been  accomplished.  ... 

L'  .ause  of  provincial  authority,  Ottawa  has  done 
n.?tk;ng  for  the  control  or  regulation  of  highway 
transportation,  and  highway  transportation,  like  canal 
traa?pouation,  is  closely  related  to  rail  transporta- 

lion.  .  the 

Transportation  experts  suggest  and  The  Financial 
Times  believe.?  that  the  suggestion  is  sound  -  that  what- 
ever  step.?  .may  be  neces.sary  should  be  taken  looking 
to  the  appointment  of  one  national  body  to  exercise 
control  over  all  forms  of  competitive  transportation — ! 

gene 

.pas.senger,  freight,  express:  whether  by  rail,  highway, 
water  or  air. 


lace  to  .eoci^tv  eialism.  '  According  to  them  the  !  everyone  of  an  age  when  they  should  ,  tions  relating  to  .all  the  subjecLs  1  plele  romnuinism  and  how  it  uL 

two  extremes  are  slavery  and  com- !  work— is  hard  at  work.  I  trust  which  I  have  Just  mentioned,  and !  mask.s  the  false  premises  up,' 

'f  course,  the  w  ,.'.  ,.f  making  good  citizens  Is  less  '  piete  Socialism— with  (in' the  follow- j  those  sitting  around  me  are  all  j  which  may  roughly  he  classified  as|  which  complete  socialism  is  bast' 

-taculai  than  mtiking  picas  for  criminals  who  hold  ing  order)  Serfdom.  Feudalism  and  workers  !  As  T  look  about  I  do  not  subjects  upon  which  a  great  variety  j  Pmblic  opinion  in  the  Province  . 

!imeli,-ht  of  publ  citv  But  it  is  in  the  former  ■  as  intermediarv  stages .  1  f^h-serve  any  parasites  on  the  body  of  opinion  mav  be  held!  What  lf|Q‘(ie<bec  on  the  subject  of  priva 

.  .u  ..  «  ",  Thev  contend  that  historv  is  on  their  h'’""'’!  So  after  all  if  all  depends  we,  individualists,  wanted  none  of,  and  corporat?  enterpris,e  (a)  on  t,. 

1  of  social  endeavor  that  the  really  effective  work  hv  O...  tt„.rr.  -.nr  nf  thnn._nr  nntv  '  .......Inn*  nf  '  - - -  : 


=en  accomplished.  social  endeavor  that  the  really  effective  work  onward  march  of  what  you  mean  by  the  word  them  -or  some  of  them— or  only  |  subject  of  public  ownership 

n,|,  .1,  ft  p  being  done.  In  ihi.?  connection,  might  be  naen- ,  pypnt.s  brings  them  irresistahly  near- 1  "work”.  The  same  criticism  rein-  some  of  them  and  not  the  others!  ;  hydro-electrical  development  ' 

Ottawa  cas  on.  gami  and  Training  School  at  Shaw- '  er  to  their  goal  of  complete  Social-  "ve  to  Communism  holds  true  inso-  Over-control  and  regulation  kill  in-;  practised  in  Ontario  and  (>b)  on  f, 

ion  of  h'ghway  bridge,  for  '.v'nich  E  W  Beatty  and  a  number  of  other  ' whether  Individualists  consent  fa''  as  the  distribution  of  work  is  ,  dividual  init. ative.  Communism  and  wheat  pools  as  conducted  " 

tation,  like  canal  j  xTnntrpoin  -  nt  t  h  h  h-  concerned — because  an  equal  distrl- !  socialism  can  only  he  carried  nut  the  Western  Provinces  —  contras 

I  rail  transnorta-  "  ‘  “tteaicr.-.  inieresiea  m  good  citizensnip  irdividualism  ought  not  to  be  con-  butinn  of  work  also  presupposes  an  i  by  coercion  and  antagonisms  arise  sharply  with  the  views  held  in  the  ' 

,  are  respon.sible.  Thi.?  week  the  closing  exercises  at  fused  with  an  extreme  form  of  sel-  avmy  nf  officials  to  deride  what '  between  socialists  and  individualists  other  provinces.  Public  opinion  al 

the  school  were  graced  by  the  attendance  of  the  Gov-  fishness.  It  does  not  preclude  kinds  of  work  are  plea.sant  and  what  when  coercion  comes  info  confMct  in  this,  province  seems  to  be  defii 

tid  The  ,  emor-General.  and  Hi.s  Excellency  delivered  an  ad-  merev,  charitv.  generosity,  self-sac- I  Wnds  are  unplea.sant.  and  which  citi-  with  those  inherent  rights  upon  itely  crystallized  on  the  subject  : 

ound  that  what-  ^  .  .  imnressed  nnon  Dip  )-,nvs  that  rhpr  '''fico  or  cervice— but  should  rather  I  zens  shall  carry  out  one  or  the  other,  which  individtiali.sm  Is  based.  hydro-electrical  development  of  i, 

be  taken  looking  ..I  Pre.sei  upon  the  boy.  that  char-  ;,.ssociatcd  with  what  sociologists  All  this  Implies  taxation  —  which  There  are  peculiar  reasons  why  fernationai  waterways  which  is  paL 

bodv  to  exercise  CR'®'  governing  element  of  man.  enlightened  self-interest.”  '  Rieans  the  spending  of  our  money  ,  on r  farmers  must  remain  strong  in-  and  parcel  of  the  waterways  .plr 

.  ..  ;  If  our  educational  institutions  and  welfare  societies  1'he  true  ”rndlvidualism”  is  founded  I  !’>'  somebody  other  than  ourselves,  dividualists  this  is  vital  to  them  now  under  discussion  and  it  fea 

transportation— !  themselves  consistcntlv  to  certain  well-esfablished  principles  |  And  the  problem  so  raised  brings  us  j  as  a  guaramce  of  Iheir  civic  and  that  such  a  development  would  a. 

by  rail,  highvi-ay,  k  .  7  '  .  em.  ei  e.  consistently  to  htslorv,  experience  and  the  i  f”  Point  w-here  as  Individualists  we  economic  freedom.  Farming  is  an  versely  affect  private  initiative  ar) 

the  development  of  character  in  youth,  and  to  em-  time  liave  found  practicable  | '0"-st  ask  ourselves.  "To  what  ex- |  industry  which,  by  its  nature,  is  dif- j  the  electrical  powers  and  righj' 

phaslzlng  what  are  the  inevitable  wages  of  sin.  the  ,  and  advantageous  for  the  proper  de- '  we  willing  to  have  our  per-  |  ficult  of  regulation.  This  must  ibe  j  now-  operated  by  private  and  co 

'problem  of  the  penitentiaries  would  not  demand  such  ' ''clopmcnl  of  man  in  all  his  social  j existences  and  private  lives  borne  in  mind  because  no  commii-  porate  enterprises  in  this  .provinc 


Encouraging  Shareholders  to  SpeeJc  Up. 

A  correspondent  asks  The  Financial  Times  why  it  is _ _ 

that  criticism  of  the  policies  or  actions  of  com-  ^  ^  7^  right  to  critirize  con- 

pany  directors  and  executives  is  so  rarely  heard  at  Curt  Comment  OH  CurrCnt  EvcntS  poVitVc'ar tVeo^rye.s''7^^^ 
annual  meeting?.  Having  fairly  wide  investment  in-  LL- -  -- —  ■  —  (n  The  right  to  Insist  on  man's 

tcrests.  h?  point.?  out,  he  attends  many  corporation  „  ,  „  ,  .1.  *  r  .  j  natural  rights  and  the  majesty  and 

..  ,,  ,,i)Mmi.-,ts  will  tell  you  that  frozen  a.s.sets  and  -r  inHi.-iHuai 

meetings,  the  great  majontv  ,,f  which  might  a.?  well  ,  ,  ,  importance  ot  tne  indiviriual. 

c  i  .  _ _ 1  thing'  (di  To  view  authority  as  reposing 


serious  consideration. 


Curt  Comment  on  Current  Events 


relation.ships.  Thev  are:  determined  and  circumscribed  by  |  nistic  plan  has  ever  operated  with- 

(a)  The  claim  of  "the  integrity  of  puhlic  funetJonaries  ?  We  also  come  out  a  code  of  most  stringer  regula- 
man's  personal  conscience. 

(hi  The  right  to  criticize  —  con-  Noturc  Will  Hovc  the  Final  Say 

slrnrtivplv—  all  rrppjis  T^nliripo  nnrf  , 


never  be  held  in-so-far  a.?  shareholders  are  concerned. 
On  the  isolated  occasion?  on  which  questions  or  criti- 
ci.srn  arc  forthcoming  from  shareholders,  the  corres¬ 
pondent  say?,  director.?,  who  often  compri.se  the  ma¬ 
jority  in  attendance,  invariably  look  upon  the  share¬ 
holder  a.?  an  impertinent  interloper,  and  hi.s  criticism 
g-et.s  short  shrift  from  tiio  chair. 

There  i.s  more  than  a  modicum  of  justice  in  these 
rharge.?  made  by  r;iir  corie-spondent,  and  it  is  diffirulr 
to  realize  that  .'-uch  should  be  the  ca.se  in  these  flav? 
when  the  scruntic;,  of  so  many  corporalirin.i  are  vety 
wldeiy  flist ribnted  among  the  public.  Annual  meet¬ 
ing.?  provide  the  only  opportunity  shareholder?  have 
,,f  dipcu.ssing  maDei;-;  pertaining  to  operation?  ,,f  th' 

(  ompames  m  wlm  h  they  have  I'aitncrshift  light?.  Th’ 
invitation  them  t,,  -peak  iheir  minel.s  .should  sur'’!'.-. 
Iher.  he  mo.-e  than  a  rnerc  formality.  F'or  respon  !- 
ing  to  Uk  ijivit  (lion,  .shareholder.?  should  not  h’  male 
, feel  th.al  they  nuc  impertinent,  or  are  wilfully  Dy¬ 
ing  I,,  ,'rcale  1  rouble. 

\\l,i|e  ih’  irterests  ,,f  elireoiors  and  ■-harch,,|elri  r 
,-'ne  in  the  mam.  are  different  c.”  in  virwp, ,.,-|i . 

ail,!  these  difference  .houhl  h"  rcceignizeel  hy  dire'. 
!,.,?  Foeoutive-  u  ually  are  dra’.ving  go'jd  .'alane- 
f?-,>ni  the  <;i->m|,an\.  v.-herca.?  the  material  interc.'  t  'U' , 
Dm  ordinary  :harehoI,ier  i?  dividend?.  .Shareh'dd 
ei'-.  Dirrefore,  are  inclined  in  view  criticaily  e-.. 
ppiise  areount;,.  ami.  in  limes  of  stress,  salane?  of 
fxeculive.s,  a.?  •v'.r!l  a.?  capital  expenditures,  beooni-' 
important  issue?.  When  dividends  have  been  defei  red 
or  passed,  shareholders  are  keen  to  discover  if’  offi¬ 
cer.?  of  the  co.mpany  as  well  are  .suffering  .some  lo.?? 
of  income.  If  policies  adopted  by  the  management 
have  not  turned  out  well,  shareholders,  naturally,  wan’ 
to  know  the  reasons  w-hy. 

A  more  contudorate  attitude  by  corporation  exccu- 


guc.sp  would  be  that  each  of  the  wheat 


cold  le-ei.  are  much  the  same  thing.  fdi  To  view  authority  as  reposing 

Ii:  y  ¥  <6  ultimately  on  the  social  contract  and 

..•v,--  u  .  o  .u  >  'd  discipline  authority  if  it  exceeds 

Uh  n  bi;.mc.?s  improvement  reaches  the  brick  com- ,  prescribed  by  the  will  of 

pani,..s  ;■  •  getting  pretty  well  around  the  cycle.  ;the  people. 

'  (ei  To  insist  on  the  fullest  mea- 

One  c-  ,d  guc.ss  would  be  that  each  of  the  wheat  , 

^  I  with  the  enjoyment  or  a  like  libertv 

expr.rimc  'ountiics  i.?  trying  to  bluff  all  the  others 'py  all  one's  fellow-men. 

into  r,  i  :r.g  .aercage.  ;  Individualism  in  its  extreme  form  ! 

?-.  y.  ¥  might  he  defined  tiy  the  lytin  phrase  I 

I--.,  ■  a  Die  statesmen  di.sciiss  whe.-’t  crop  control  .R,'  ' *  T'(^’"n  TlZ  ' 

'  the  quotation  combined  with  the' 

DM  .sa’ure  step.?  in  to  correct  Die  silu.ation  so  famili.-ir  hull-dog.  ‘'What  we  have 

fe:  tern  (.'ana, la  i.?  l  onrerned.  we  ll  h(dd.  "  Of  course,  no  modern 

if,  if,  y.  enlightened  individiin!  is  prepared  to  I 

go  lhai  far.  as  it  t.akes  us  back  to  I 
-,c?s  or  fcailure  of  thi.?  conferen-e  will  mean  ,,,f,  ,,.,ys  nf  the  eavr -dweller.  The; 
tlie  : ,,r  failure  of  statc.sman.'liip  everywhere.  s(di,larity  of  mankind  w-ithin  the 
•  iti'i  -iilure  at  this  c  rucial  time  woiiM  long  be  con-  i'ro' lierhood  of  man  eompatibie  , 

•T"  ■  m  historv."  .Secreiarv  Hull.  I  !  'n^'vidiialism^  and 


Fwo(vi  NOW  0(0, 
we  WltL  RCGOLATa  ALU 
Fawm  PWOOOCTlOW  — 
OtO  NATURt  Oev(OU6L'V' 
? -  AN  INCOMPETeNT 


'he  statesmen  di.sciiss  whe,’! 


tern  (.'ana, la  i.-'; 


,-o  mu,  li  .?  question  of  ihe  advisability  •, 
V  lieai  pro'l’Kiion  ii  u?  a  matter  of  mak 
■ring''ment  v.liieli  vil!  tiave  prarli(:al  value. 


'.  s(di,larity  of  mankind  w-ithin  the 
.  liro' lierhood  of  man  -  eompatibie 
wilh  a  moderate  individualism  and 
an  enlighlenod  feeling  of  Thrisllan 
good-will.  love  and  charity  has  car- 
f  ripii  US  onward  a  long  w-ay  from 
that  sterner  form  nf  Indi viduali.sm  — 


‘’n:->ient  i?  finan- laiiy  •?  game  of  put  and  la'Ke 
'I  ilie  peopl-"’  lan't  lake  nut  more  than  they  luit 
,  I'ho'igh  there  are  many  who  are  ready  to  join  in 
u-'i  .-iri'J  other  tnovemeni,?  to  that  end. 


sterner  form  nf  Indi  viduali.sm — I  The  movement  to  control  farm  pi-rylurts  ny  Covn-ninent  Boards  of 
ay  nothing  of  the  restraining  ef-  varioii.?  kinds  is  siireading  on  Die  North  Anieri'-an  continf'nt,  a?  indicated 
?  of  the  multitude  of  nur  penal  i  hy  despatches  in  Die  daily  new.?  eoiiimns.  — Wiinnipeg  Free  Press. 

Inside  Stories  of  the  Street 


¥  ¥  ¥  ¥ 
Conclusionsu 

We  alreadv  have  in  the  public  Ii 
of  this  province  about  as  muc 
j  communism  of  the  enlightened  kin  ; 
;  and  about,  as  much  socialism  of 
humane  kind  (public  charity  durin 
the  prc.sent  depres.sion)  as  we  ca 
I  stand. 

In  a  province  w-here  an  ingraine 
'  fear  of  public  functionaries  is  inor 
or  less,  a  fixed  aversion: 

I  In  a  prov'ince  where  there  is  a 
i  ingrained  aversion  lo  pu’alic  ownei 
;  ship  and  the  w-hole  idea  of  goverr 
mental  control  of  what  we  righti 
consider  tlie  sphere  of  private  cn 
terprise; 

In  a  province  where  there  ar 
such  .sham  differences  of  opinio 
on  s'.ihjccis  relating  to  (a)  religio' 
Dll  education  and  educational  cur 
riciila : 

'  In  a  province  where  it  i.s  mo? 
vital’  for  the  civic  and  economic  lib 
erty  of  our  farmers  Ilia*  they  shoulc 
remain  strong  individualists,  i 
would  indeed  seem  that  the  Prov 
ince  of  Queibec  will  he  Ihe  la? 
stronghold  of  an  enlightened  indi 
vidualism. 

Even  London  Changes. 


he  ,?  sufficient  sales  point  even  fort 
Saville  Row.  Ten  of  the  leading 
men's  tailoring  establishments  thereJ 
or  thereabouts  have  launched  a  grourj' 


.lust  how-  rapidly  s,>mp  l)ij 


lull  the  railway  and 


I’i’,niPf  Bracken  nl  .Manitoba,  icuiinryed  lo  Otiav.a  '  '  .  '  i  j,  m  <  ns  iw  , 

.  ,  .  .  .  ,  can  lieli)  not  onlv  Ihe  manufai-turpi-  movements  on  <  anadian  railway,  while  waitinj 

r:;;  a  b, an  and  returned  empty-handed.  A  lot  .  f  railv.av  and  '  Canadian  boats  lo  ovor- 

'■  :  ’payers  who  v.-ill  join  in  calling  Ihe  federal  govern-  ov  .  u-  I  seas  .points. 

.  ,,  ,  .  .  ,  ,  BM*  ORDKKS  .steamship  comiiaines  _ 

ic.'-n*  stingy  would  be  among  the  first  to  howl  if  they!  ..i,.  i  i.  •  . 

*•  •  1  r  4. L.  r  u  t  «  1  '  I  li  1 1  IIKl/l  N'cls  sliow n  bv  H  Tfin- 1  With  th©  r6D©w©d  intpresl  that 

•D-f;  ca  ec  upon  to  provide  further  for  hand-ouL?  to  1  pH  ..  r,...- '  u  J  ,  *  1 

‘  .  tr.ict  signed  a  few ,  has  developcfl  in  stocks  brokers  re- 

ihe  hard-pressed  western  province.?.  weeks  aeo  b’  an  important  '  an- 1  port  that  it  is 


^  I  m  t  advertising  campaign  on  the  persua  ‘ 

,  t  sion  of  the  Association  of  T/>n,doiv 

— - - -  j  iiafiter  Tailors.  The  first  venture 

‘ii  cler.?  I  the  corporations  but  to  the  freight  1  oft'jccs.  and  want  to  keci)  bii.sy  I  appearing  in  new  spaper  siiace  io- 


•tock  purchases  to  advance. 


common  i  cluided  a  half-column  '’editorial''  op 


•:  re  called  upon  to  provide  further  for  hand-ouL?  to 
the  hard-pressed  western  provinces. 


lines  and  Canadian  boats  to  over-  .stock  purchases  to  advance.  men's  clothiiag  styles,  headed,  “Mere- 1 

seas  .points.  - -  ly  for  Men,”  with  another  1V^  col- 

, -  The  renewed  interest  jp  stocks  umns  of  individual  announcements. 

Wilh  the  renewed  interest  that  has  Irought  :back  a.  very  consider-  This  was  the  first  time  that  some  of 
IS  developcfl  in  stocks  brokers  re-  able  nunuber  of  ,pro-  these  houses,  one  established  1780, 

port  that  it  is  I’ROMOTEKS  moters  into  the  had  ever  strayed  into  newspaper  ad- 


The  only  practical  suggestion  we  have  heard  look- j  Tl^h^^trat  a^  earty 


adian  corr  oration.  Thi.?  contract  AT('HI?fG  FCiR  surprising  to  find  AGAIN  BUSY  Street.  .Most  of  this  vertising.  Two  of  them  went  the' 

came  like  a  'i-olt  from  the  blue  and  ;  B  VRG.lDiS  the  large  number  group  had  practical-  whole  distance,  quotiing  prices  and 

called  for  delivery  at  as  early  a  |  of  clients  that  are  ly  retired  from  any  kind  of  opera-  everything.  ' 


lives  generally  there  are  outstanding  exception.?  to-  lo  the  control  of  wheat  acreage  i.s  to  put  a  tax  on  j  date  as  i>ossible.  This  made  it  ne- !  making  a.  special  study  of  the  situ-  t'ion  because  of  the  unfavorable 


wards  shareholders  at  annual  meetings  would  do  much 
to  bring  greater  number.?  of  sharehcdder.s  to  ?uth 
gatherings—  an  object  much  to  be  dc.«ircd,  as  the  more 
prog'icrtsive  business  leaders  have  recognized  fo>r  -orr.^ 


.'I’l  the  land  devoted  to  the  growing  of  the  crop.  How  jeessary  for  the  company  to  put  on  1  ation  with  a  view  of  picking  out  |  condition  during  the  past  couple,  of  H  PoM  M  L-  $ 

ould  the  exploiters  of  the  farm  vote  like  to  advocate  | ‘‘'■I’^cial  shifts,  and  work  day  and  some  partici  lar  issue  that,  while  in- j  years.  One  o"  the  first  groups  to  Upen  LiOia  IViarKet. 

St-’  And  in  anv  event  would  it  be  more  effective  Following  this  it  required  active  at  the  moment,  should  quick- 1  get  busy  around  local  banking  ^  .  ■. 

f  fL.  (h,.  f.!  e  ®  Special  trains  to  carry  consign-  ly  reflect  any  sustained  improve- i  houses  was  one  that  had  to  do  with  To  the  ordinary  mind  the  sugges-  , 

an  that  other  conscien  ,e  tax- -the  income  tax  .  nient.s  from  Ontario  points  to  .Mont-  meat  in  the  general  market  sifiia- j  the  renewal  of  brewery  activity  in  ♦'o"  imaginative  New-School 

¥  ¥  ¥  ¥  real,  and  at  tiiis  terminal  point  re- 1  tjon.  In  this  connection  it  isamaz-  the  Fnifcd  States.  Since  that  time,  economists,  for  the  ^setting  up  of  an 

The  Winnipeg  Electric  Company  ts.sue.-?  a  newsv  pt.  I ''ervatinn  had  been  made  for  a  large  j  ing  the  nun. her  of  small  blocks  though,  various  mining  deals  have  “open  gold  market”  under  existing  ^ 

'  "  .  ‘  .  amount  of  spare  in  different  freight- 1  that  operators  have  .picked  up  of  been  pulled  off.  During  the  ]a?t  circumstances,  has  so  grotesque  a  , 

’  papci  tor  .street  i  ar  riaers.  a  recent  issue  i?  ■  pps.  The  destination  wa.s  Engbind. ,  different  preferred  isi-ues  that  were !  few  weeks,  too.  private  deals  liave  that  m.ast  poqplff  have  dismls  • 

ladcd  :  but  the  manufaetiirci  s  did  not  ,  selling  at  verv  low  levels.  During  I  been  put  Ihroiigb  that  have  re.sulteKl  it  as  foolish  rumor.  During  and 

rOL/CE  GUARD  (CHILDREN  know  jtisl  what  wa.s  to  become  of  the  slump  there  was  little  or  no !  in  the  transfer  of  various  is.sues  lo  ''’f*'''  ^  market 

(Take  One)  com  ignuients  tliat  had  niiirkct  for  i.ssne.?  of  this  kind,  and  I  new  groups.  A  couple  of  montlis  possible  by 

,  .  .  ,  1  f(  Kr  r,  I  (  .  (■  <  (  (u  1  iorward.  During  the  last  few  where  transactions  were  luit  through  ago  it  looked  as  though  it  would  he  possession  of  gold  and  maln- 


'.vould  the  exploiters  of  the  farm  vote  like  to  advocate  |  F'Pecial  shifts,  and  work  day  and  some  partici  lar  issue  1 

Di-at  ?  And  in  any  event,  would  it  be  more  effective  |  moment 

siieciai  trains  to  carry  consign-  v  reflect  anv  sustaii 
than  that  other  conscience  tax  -  the  income  tax  ?  '  -  1  •  7 


Open  Gold  Market. 


TLo  (•'••fio-c  r.f  I  ImJ..  I  i  '  ''  ^  ia,r  rider..  A  r  cent  issue  is  ,  pp;,  ,  „p  nesiinai.ion  whs  i-.ngi.it’u, ,  rtjffp,.pnt  preferred  is.<-ues  that  were  !  few  weeks,  too.  private  deals  have  I  pciipir  nave  aismis 

me  ruiure  01  me  l^umoer  inausiry.  headed:  but  the  manufaetiircis  did  not,  selling  at  very  low  levels.  During  I  been  , put  Ihrougb  that  have  resulteKi  I  ''  as  foUish  rinnn<-.  During  and 

'■I'lMBEU  famine  is  remote  in  Canada  11  -.aiio'i.s'  POLICE  GUARD  (CHILDREN  know  jtisl  what  wa.s  to  become  of  the  slump  there  was  little  or  no !  in  the  transfer  of  various  is.sues  lo  after  the  Civil  War  such  a  market 

1  aopneies  of  conservation  and  Itimhe,  or,  ,1,..., I  (Take  One)  com  ignments  that  had  market  for  i.s.sne.s  of  this  kind,  and  I  new  groups.  A  couple  of  months  ^  was  made  possible  by 

agencies  ol  conservation  and  lumbti  pro-Jur.lion  han,),.,)  enmniiment  (,  ihe ''''''  f®"’  where  transactions  were  put  through  ago  it  looked  as  though  it  would  he  f''®®  Possession  of  gold  and  maln- 

adoj)Le<J  reasonable  policies,  but  a  return  of  high;  '''hich  is  talhtr  a  Ictl-handcd  compliment  lo  the  ^  ^vppI^.,  orders  that  had  been  signed  ;  they  were  at  sacrifice  levels.  With  I  a  long  l,ime  before  anything  of  tliis  tenance  of  “goM  deposit  accounts”, 
piice.s  foi  timber  i.s  similarly  distant,  in  the  opinion  ;  ’P®®'*'’  pd'ce  force.  .all  call(>d  for  rapid  delivery.  Tliis ,  the  improvenent  it  has  been  po.ssi- 1  character  would  be  imlled  off.  but  "t'P®"  K®.''*  niarkets”  are  not 

of  H.  H.  MacMillan,  one  of  British  Columbia?  leading'  *  ¥  -v-  ¥  1  Ix'ars  out  wl.at  lias  been  held  right  !  bie  to  pick  up  small  block.?  o.’’  dif- j  brokers  were  surprised  to  limi  Ihe  u.sually  established  when,  the  govern- 

,  ,  .  i  r  'along.  Dial  supplies  in  the  hands  of  |  ferent  issues  of  this  character,  and  '  readiness  with  vvliicli  different  in- i  "i®nl  •’o'''''*!"  '•'3  ®'I'zcns  to  own  gold, 

lumber  exporters.  In  connection  with  a  niduction  m  lanfts,  the  prob- ;  ,,.p  ,„nt  a„y  sud- 1  tuck  them  awuv  for  a  ;|u',)bable  ,  tcr.’sts  iun?S  into  a  no^  deal  '  "  hen  licouses  for  gold  export,  are  re- 

Mr.  MacMillan.  addre.ssing  the  Pacttic  amce  Con- '  1cm  before  the  London  Conference  appear.?  involved,  j  .Icn  deman.i  leaves  tlio  .shelves,  very  I  advance  of  twenty  lo  thirty  points,  i  with  a  view  of  making  up  for  lhe|''"sed.  and  when  the  Treasury  repu- 


weeks  orders  that  had  been  signed  they  were  at  sacrifice  levels.  With  i  a  long  time  before  anything  of  tliis  M®"’'"'®®  ‘‘gold  deposit  accounts”, 
all  called  for  rapid  delivery.  Tliis  ,  Uu,  improvenent  it  has  been  po.ssi- 1  character  woulil  be  milled  off.  biit  U^iit  "open  gold  niarkets”  are  not 
Ix'ai  .s  out  wl.at  lias  been  held  right  ;  bie  to  pick  up  small  block.?  o.*'  dif- |  brokers  were  surprised  to  lind  the  | ®-‘3*‘''b''’'3h®'l  "■'’®R' ^h®  govern- ' 


:-a.L  i-Ji  1  Lain  llC'Wl^  uouai./iioiiGMj  Latin.*,  j  .  * . . —  ••  . . v'  1  i-v/n  iq  n  *,  .'nujijiiy  U'  mu  oix 

er  than  those  of  the  United  States.  |  rapid  delivery  from  the  manii-  however,  is  so  small  that  it  is 

„  1  f ‘eiiiier.  lilts  particular  order  that  as  easy  to  move  them  forward 

•many.  If  these  three  high  lanlf  j  all  the  activity  was  thejder  present  condition^  more  p; 


^.jress  at  Vancouver,  said  it  was  improbable  that  j)rice.s  ina.smuch  as  Great  Krilain’.s  newly  established  tariff;:  j  b:'rp.  ;iinl  i  akes  it  rier*essary  fori  The  rioatin'r  supply  of  the  stocks,!  inactivity  diiriny  Hie  past  couple  of !  "Kold  clause”  on  the  na- 

of  timber  would  go  up  except  proportionate  to  and  in  are  much  lower  than  those  of  the  United  States,  |  '®''^  rapid  delivei  y  from  ilie  manii-  ^  however,  is  so  small  that  it  is  just  |  years.  The  report  from  those  dif-  j  tional  lionds.— Alexander  D.  Noyes  In  , 

,  -A,  A  i  *  1  , .  .  .  ^  .  .  .  .  .  -  I  f  'U'l  1 1  r('  r.  I  Ills  pa  rt  leula  r  order  that  :  as  eas  v  I  o  vno  vo  t  )iAro  f  or  wa  i*d  un-  fercri  I  iiru)i)iot  ers  is  t  o  t  lie  effort  f  h:i  t  ■  ^ew  i  ork  limes.  '  ' 

keeping  with  the  rise  m  other  commodities.  F-m  that  Trance  and  Germany.  If  these  three  high  lanlf  j  ,,,|  j|,c  activity  was  Ihejder  present  condition.?',  more  parti- i  now  .nlmo.st  everywhere  there  .is  in-j  i 

reason,  Mr.  MacMillan  argued,  there  should  he  a  re-  countries  reach  common  ground  in  propo.saIs  lo  reduce  large.si  received  by  Ihe  Canadian  |  cularly  as  no  big  blocks  of  them  ,  Interest  in  a  deal,  whereas  a  few  - 

adjustment  of  timber  taxation  He  said  that  no  eon-  their  tariffs,  these  reductions  will  have  to  be  material  corporation  from  oversea.?  during  j  seem  to  be  hanging  over  the  mar-  months  ago  you  could  not  get  any-  Iho  Financial  i  imea  is  printed  and  puK-  I 

.?kieration  was  given  hy  taxing  authorities  to  the  fact  before  even  a  moderate  reduction  ir-  warranted  by  !''®.  Jh''®®  ycacs.  and  if  the '  ket  at  all.  T  ost  of  this  kind  of  buy-  body’s  attention  long  enough  to  ThJ  Mn'rlfr.tV'tv, '!!**'['  t'”’!''  ] 

that  umber  was  a  long-term  investment.  Great  BriUin.  /  j  1’-^:  b^r  dlffei^en'^'^oT^nty  .0 1  S^dSi  ^f^^irt^^und"”  bSrs’  rroS  1 


.?ideration  was  given  hy  taxing  authorities  to  the  fact  before  even  a  moderate  reduction  ir-  warranted  by 
that  Umber  was  a  long-term  investment.  Great  Britain.  /  ! 

.0  / 


THE  FINANCIAL  TIMES.  MONTREAL,  JUNE  23.  1933 


HINTS  TO  INVESTORS 


C-  P.  R. — winter.  Nickel. 

l  nm  holflitift  20  .shares  of  CJ.P.R. 
rnmmon,  houyht  at  $35  a  .share,  niirf 
20  share.s  of  Internativaal  Nickel 
hourtht  at  $13.50  a  .share. 

What  are  the  carlt/  prospects  for 
these  storks  f  Should  I  .sell,,  or 
hold  for  higher  prices  f  Your  val¬ 
ued  advice  iu  this  rvnnectiou  ivould 
he  appreciated.  -“Y .  T." 

Your  purchase  price  on  C.  P.  R. 
common  is  not  particularly  high, 
and,  If  the  improvement  in  business, 
and  the  better  tone  in  security  mar¬ 
kets  are  maintained,  it  would  not 
take  long  for  you  to  be  in  a  posi¬ 
tion  where  you  could  obtain  close 
to  your  original  investment  here 


/fH^lJIRIES  fririii  suhsrnhos  iu  regard  to  their  luvc,st ment.s  and 
prohlcuis  ore  invited.  Answers  are  hasrd.  upon  in  formation  winch. 
THE  hlNANClAl,  TIMES  helieves  rpluihle,  fair  and  unprejudiced, 
hut  beyond  the  rrrnise  of  lare  in  scrv.ring  such  In  formation  THE 
I'lNAAl  I AI,  TtMKS  cannot  a,s.sume  respoihsibllitg. 

Inquiries  must  hear  the  .signature  and  address  of  the  writer  in 
order  to  receive  attention.  Answers  thought  to  he  of  public  interest 
will  hr  puhlishca  All  answers  are  mailed  provided  postage  is 
enclosed. 

Owing  to  fhn  large  num.her  of  inquiries  received  and  the.  Hire 
required  to  .secure,  information  in  connection  with  many  of  them,  it 
may  not  hr  possible  to  publish  all  replies  in  the  week  in  whirh  they 
are  retieivrd. 


I  ores,  e.xceptlng  the  small  amounts  In 
I  ho  (  oppor  cire  bodies.  This  will 
COM)''  h'or.  In  1929,  from  45.767 
a  ^  B  M  ore  shipped,  gross  produc- 

a  t  ^  li'ci  -oa  ,^1. 071, 176  and  net  profits 

'  4L  ni)  vvere  $484,903.  Cop- 

year,  however,  aver- 
iR/in  cents  and  zinc  6  cents. 

_  n  .nveinge  of  lo  cents  for  copper 

Sound  Invcstincnt  .Slocks.  end  :w  ror  nine  would  Indicate  pro- 
I’oi'  inioht  give  me  uour  o'h  i  r  fenm  copper  rf  ,$150,000.  and 
on  the  foUowing.  that  'i.r.  Mvwhi  /  department  j 


FOR  SALE  BY  AUCTION 


I  hold  for  some  time  on  the  m  o'  p'-,  i 
of  a  living  nuirket  : — 

AHrl:rl  at  33.'  Imperial  Oil  at  07: 
Montreal  Eight,  Heat  and  Eou'-r  at 
50.  and  Imperial  Tobacco  a<  9'^. 


going,  of  $120,000,  or  50,000 
lon.s  of  copper  ore  and  .30,000  of 
zinc  ore  .shipped.  The  difference  in 
m-ice  of  the  metals,  would  involve  a 
.•.straight  drop  in  profits  of  8.40  cents  I 


What  hold.s  this  tatter  aood  .stoMc  ^  Pound  in  copper  produced.  Waite's 
doieii  ?  "F.  ./.  A.  '  jcn.sts  are  relatively  low.  because  it 

Nickel.  Montreal  Power,  Imperial  smelter  overhead. 

Tobacco  and  Imperial  Oil  arc  all  Negotiations  have  been  carried  on 
high  grade  investment  i.s.sue.s  with  :  "'ilh  a  view^  to  exchanging  Waite 
long  term  po.s.sibilitics,  and  .should  •"^ock  for  Noranda.  The  chances 
bo  retained  '  for  this  are  good,  but  no  such  action 

With  regard  to  the  reason  for  the  ’  conditions  j 


-  u  -I  . .  •  comparatively  low  price  of  Imperial  normal  and  Waite  is  again  pro- 

drastic  provement,  and  hope.s  arc  entertain-  I  Tobacco,  the'point  .Should  not  he  lost  /iucing  profitably. 


This  stock,  we  believe,  .should  be  ^usiness  and  industrial  depre.s.sion.  ed  that  those  better  operations  will  i  .sjght  of  that %is  stock  is  a  $5  par 
u_..,  - - - —  - -  from  which  we  are  apparently  now  be  maintained  tnio  ..focK  is  a  pai 


Residence  oi  Mr.  ROBERT  DODD 

ST.  ANDRBWS-BT'THB'SKik,  N.B. 

To  be  soli)  to  thr  hishcit  biddar.  at  Cbubbt  Cernar,  corner  of  Prlncaai  and 
Prince  WHIicir  Streeta,  In  Saint  Jabn,  N.6.,  at  12  noon,  daylifbt  tevinf 
time. 


held  for  some  time  longer.  wiulu  «p  are  appareniiy  now  ne  mainLainco.  'value  i.ssue  and  Ihal  on  its  curr'eni  ^koniff  Tlnrelnn 

At  to-day’s  prices  of  about  $20  a  h''Tierging.  v  a.s  beginning  Lo  gel  iin-  There  is  a  veiw  narrow  market  '  dividend  of' 7-.  plu.r.i i, 'the  .stock  ,  ,  Gordon. 

.share  you  are  showing  a  nice  profit  I  dPi  wax-.  As  a  matter  of  fact,  in  for  the  bond.s  and  current  ((uotations  I  eurrentiv  vieldine  aroiinrl  5'  <■  i  Sher- 

on  your  Nickel  holdings,  and  if  'op  fust  annuai  report  which  was  of  85  to  90  are,  according  to  bund  Rven  allowing  for  the  iinouestioneri  '  bought  nt  8.85. 

price.s  are  still  around  current  lev-  uiade  publir.  ibo  new  com|>any  trafleis,  vcTy  min  h  subject.  investment  attractions  of  Imperial  !  apmcciate  your  advice  as  to 

els  when  you  read  this,  we  would  •‘'nowed  'vhal  could  be  done  by  way  Despile  the  ab.sence  of  official  in-  Tobacco  stork  a  return  of  v,  '  <  whether  I  .should  .sell  this  now.  or 
suggest  that  It  might  be  good  policy  "f  carnin.c.s  with  Ihe  new  capital  formation  with  regard  to  the  posi-  could  hardiv  hr  considered 

for  your  to  sell  and  take  your  profit,  -^i>uctmo  und-'r  anything  like  nor-  tion  of  the  (ompany,  Us  position  in  vield,  °  fhn  po.s.\ihilities.~-  U.  1.  A. 

as  in  our  opinion,  even  allowing  foi.uial  condjliotis,  reporting  for  Ihe  Ihe  woollen  textile  field  of  this  conn-  '  y  «  y  .«  Sherritt-tiordon  .should,  we  bc- 

improying  steel  operations  and  high-  .vear  oiuird  r>ecemher  .31,  1930,  not.  Irv.  the  substantial  normal  marke*  p  ,  ,  ,  tn/i-r  lieve.be  held.  This  company  owns 

er  levels  for  copper.  Nickel  is  fairly  ”  pa rtii  iii.i i  iy  favorable  year  for  Ihe  |  built  up  over  a  long  period  of  years  *  olancl  7  s  of  1847.  ,a  valuable  miinng  property,  but,  in 

generously  priced  at  around  $20  a  steel  aivl  cual  industry,  earnings  i  for  its  product.^,  .and  the  assurance.  Would  you  kindly  let  nu  kiinic  jy,  view  of  the  fact  that  its  production 

.share.  eqiiivalenl  to  .'5|.02  a  share  on  the  of  the  highc.st  l.vpe  of  management  ’  ftir  coupons  dated  April  loth  '  consist.'-  nt  base  metals,  operations 

V-  *  *  *  "I?,  slock  out.standing.  !  through  its  association  with  Ihe  Do-  i  Repuhhe  of  Poland,  1947  bonds  were  been  discontinued  for  some 

In  nmn  Tn  Profit.  "the  corporation  enters  what  is  minion  Tctxile.  would,  we  believe,  j  ;wid  /  caimof  .seem  fo  find  out  j(|fime  now  h\  reason  of  the  unprofit- 

mcome  v-apuai  rronis  hoped  will  prove  a  period  of  im-  .lustify  the  b^'Hof  that  the  Pelon  ,  they  arc  all  right  to  rash.- --ff.  p."  able  price.<  for  ba.se  metals  which 

and  Annuities.  ,  proving  bu.siness  and  industrial  con-  .Manufacturing  bond  is  a  high  type'  We  are  advised  that  interest  on  have  pre\ailcd. 

Poes  the  Dominion  Govrrtimeii;  ditioii.s  with  better  earnings  pros-  of  corporation  bond  inve.stment.  ;  the  Repiiblii' of  Poland  7''7  bonds  of  Recent  substantial  advances  in 

or  niiij  of  Ihe  vrovineial  aoveru-  peels  lhan  existed  prhu  lo  the  de-  which  .should  he  retained.  i  1947  has  been  paid  up  to  date  This  'he  metal  markets  and  prospect.s  of 


At  to-day's  prices  of  about  $20  a  ''  as  beginning  Lo  get  iin- 


Sheritt  -  Gordon. 

/  am  holding  some  shares  of  Sher- 
ritt-Gordnn  Mines  bought  at  8.85. 


July  Sth,  1933 


invpMmpn?  *^^trnrt/n»rQ I  ifour  advice  ns  fa 

Tolwr  J  "  f  should  .sell  this  now.  or 

could  harrfiv  1-io  oneiH!..  i"  'h  ^'''betl’cr  it  is  ivorth  holding  for  fur- 

cm.M  haidly  be  considered  a  high  p„,s,.,d„p7ms.-“V.  Y.  X." 

•  y  V.  y  .y  Sherritt-Gordon  should,  we  bc- 

lieve.  be  held.  This  company  owns 
Poland  7’s  of  1947.  a  valuable  miinng  property,  but.  in 

Would  you  kindly  let  nu  kiinic  ,/!view  of  the  fact  that  its  production 


Built  In  1930  in  the  most  de.irabln  part  of  tha  town,  on  a  aloplnf  traa. 
clad  let,  tSO  feat  wide  by  517  feat  deep,  overloeldnf  tba  bathloc  beach 
and  bay. 

Conaidared  one  of  tha  boat  built,  up-to-date,  artistic  beuaea  in  St 
Andrawa.  Spacious  (round  floor,  18x28  liviny  room,  large  verandah  and 
aup  room  First  floor  baa  5  bedreomi.  9  cup-boardt,  3  tiled  bathreema. 
Spacious  basement  Landscape  work  completed 

Hmm«  Cost  •4StOOO  witkoat  land. 

For  Free  Plans  and  Description  write 

GEORGE  R.  Bacon 


44S  ST.  FRANCOIS-XAVUUI  STREET 


MONTREAL 


T— ^  r'av.ls.l  Pnofll.  '  corporaiion  cnicrs  wnyl  ii 

Income  T^t— Capital  Profits  hoped  viii  prove  s  period  of  im 

And  Annuities.  *  proving-  bnsinnRs  Hnil  industrial  con 
Poes  the  Dominion  Govrnimeni  ditioii.s  with  better  earnings  pros 
or  any  of  the  provincial  govern-  '  Veds  ihnn  existed  pruu  lo  the  de 


ments  in  Canada  charge  an  income  ‘  Vresmmi.  more  c.spocially  in  it.'<  coal 
fa.r.  nil  profits  from  enniiiinii  sloci;  nuning  operations,  the  normal  rle- 


fraii.sactioii.s  f  I  unri.erstnud  Hu: 
American  government  regards  pro¬ 
fits  ns  income. 

Also,  are  incomes  from  gnreni 
ivriit  aiinuities  or  life  insurance  an- 
iiiiifirs  charged  lor  piirpn.sr.s  of  iii 
■lUiic  here  T  "E.  P.” 


manfl  for  Nov.t  Scotian  coal  having 
apparently  been  im  leased  siib.alan- 


St.  Maurice  Cotton  Bonds. 

As  a  siibsrrihrr  to  your  vahu 


M’e  are  advised  that  intere.st  on  have  prevailed, 
the  Repiiblii'  of  Poland  7''7  bonds  of  Recent  .-;ubr-tantial  advances  in 
1947  has  been  paid  up  to  date  This  'he  metal  markets  and  prospect.s  of 
issue  is  quoted  at  New  York  t„.riay  improvement  in  the  price 

,lune  19th  at  b7‘^  to  5S  '  •'situation,  hold  out  prospects  for  the 

y  y  y  y  I  compan.v  for  Ihe  next  vear  or  so. 


Neither  the  Dominion  Government  e''  proce.s.s  for  Ihe  ii.se  ot  Nova  .So- 


lially  by  Iho  growing  ii.so  of  domes-  7>o /’or  /  shall  hr  i/ralrfiil  for  iiifor- 
lic  coal  on  the  part  of  Ganadiall  m  regard  to  the  follouing 

coke  producers,  exprrimenl.:'  having  '  tim  sc’ii  rilirs  held  : 
proven  Ihal  satisfaclor.v  re.'Uills  '-ifi  I  SI.  Maurice  f'nltnu  Mill  bonds 
he  attained  with  a  rcccnllv  de\rlop  b-:.  Should  these  Iw  held  ?  What 


y\  s  o  siiosci  iorr  lo  your  vaiurri  >  |.  n  J  n  and.  with  re.sumption  of  operations 

paper  I  shall  hr  iirairfiil  for  iiifor-\  V..anafM  t>ud  iwewcrics.  aj  fhe  mine,  along  with  a  better  de- 

mafioii  III  regard  lo  the  folhoi  iug  |  W’b  non  phase  oblige  wr  hy  qti  .  mand  for  its  metal  produrtion  at 
two  s-r.-in-iHrs  held  :  '  ■'^ame  pa.  twulars  of  Canada  Had  profitable  price.s.  the  stock  of  the 

I  SI.  Maurice  ('’nttou  Mill  bonds  Preyrrics.  'I  r.roiifo.  I  hai  r  i  rcritf.  eompanv  should  do  ronsiderably 

Its,  Should  these  hr  held  ?  What  !  bought  ,50  hares  for  whuh  /  pay!  better  on  the  market 

nrr  these  bonds  quoted  at  non  .  what  ^  •50  each,  and  irnilld  like  lo  knnir  y  y  y  ¥ 

IS  the  prcsrid  cnndilinii  of  the  rom-  '’f^mit  dividriids  when  p.nd.  eh.  and 

paint  and  its  fiitiii  c  prnsperls  ?  prospects.  '  Iho  chester.  '  [.  Aoana  IVlin^  (  INmmCf&l  )  • 

2.  F.Irctrii  Pnwrr  ('nrpnrafion  of  Ganada  Bud  Brewerie:;,  formerly  l  I  am  holding  .sniiir  .shares  Of  A'or- 

ifermaiiy  bonds  Hd'  r  I  hold  some Toronlo  Brewing  and  Mali  ing  i  mr.V;/  lAhnna  formerly), 

of  both  the  191)0  and  the  1953  i.s.si/rs.  ' '^'^bipany.  I.id  ,  operates  a  brevery  f  have  pi.st  heard  that  Normetnl 

Will  the  rrrrni  nininloriiim  iu  Gcr- I  Toronto.  In  1931  the  company  cqiopmev/  has  been  sold  l.s  thir. 

ninny  affect  the  payment  of  the  p,.  j  acquired  Gii\  Club  Breweries.  Ltd.,  .so.  and  if  .so.  what  does  it  signify  ' 


noi-  any  of  Ihe  provincial  govern 
rnenls  in  Canada  in  imposing  in 


lian  coal  for  the  produclion  '.>f  coke. 
.Suh.stantial  economie.s  in  oper.-i 


taxes  provide  for  a  lax  on  Cion  have  been  achieved  during  (he 


capital  profits  accrued  on  stork  an 
b'tnd  holding."-. 


■past  two  nr  three  year'-',  anci  Ihe.se  tfermniiy  bonds  0i 
I  ec'inoinies  will  douhtle.ss  be  refleci-  of  both  the  19S)0  a 


pany  and  its  fultnr  prospects  ? 

2.  F.lrrtrii  Power  ('nrporatioii  of 


.  nut  some  pa  ■  ticular.s  of  Canada  Hud  profitable  price.s.  the  stock  of  the 
Hreicrrirs.  ’Ir.roiilo.  I  htu  r  rrcrnl.  compan.v  should  do  ronsidcrablv 


Abanai  Min«*9  (  Nnrmefal ) .  | 

I  am  holding  some  .shares  of  Ror-  i| 


DRURY  &  Thompson 

MEMBERS 

MONTREAL  STOCK  E.\CHA.NOE— M  ON  T  R  E  AL  CLRB  MARKFT 

360  St.  James  Street,  Montreal  -  H.\rbour  1254 

STOCKS  CARRIED  ON  MARGIN 
Minimum  Intercat  Ruim 


regard  to  (he  income  lax  on  erl  in  operating  rpsiills  of  ibe  cnr.  Will  the  rrcrnl  mnrniorium  in  Gcr-  'fi  roronln.  in  1931  the  company  cqiopme: 
Ini'ome.s  from  government  and  life  poration  when  hu.sines'i.  both  in  ibe  ninny  at  feci  the  payment  of  the.  p,.  acquired  Cii\  Club  Breweries.  Ltd.,  .so.  and  i 
Insurance  annuities,  annuities  from  coal  and  steel  departments,  is  -si  s  terr.si  on  ihr.se  bonds’  wimf  I  "Fiother  Toronto  brewery.  The  com- j — "Flo.r.' 


TRUSTEES  -  EXECUTORS 
TRANSFER  AGENTS  - 


ADMINISTRATORS 

REGISTRARS 


E  HAL  BROWN 
rve«»<Ient 


PRUDENTIAL 

!OWN  'T''D  T  TCT^  FPANK 

COMPANY,  LIMITED 


FRANK  $  TAllO'^ 


■oniracts  completed  up  to  I92S  arc 'level  more  close  to  normal  they  quoted  nt  on  the  market  yoic.  PRb.V  6a-s  been  uniformly  successful  iso  far  a.s  we  are  aware  Ih®  |  j  ¥  I  I  I  j 

exempt  up  to  any  amount.  Gon  y-  n  s-  *  '/our  advice,  to  hold  them  f  —  since  Ihe  ■  h^nge  of  name  from  Ihe  equipment  of  NormcUl  has  not  been  g.  A  AXjLJL^ 

tracts  made  between  1929  and  1939  l  Iflllflr-c  ‘‘A”  | '‘Afnrifimr."  fooo^^^  Brewing  a.nd  Ma.lting  m  .sold.  On  the  contrary,  the  com-  mown  T  TOT"'  frank  8  tavic,- 

a  re  exempt  up  to  $5  0(19.  Gonlracts  Inter.  Utilities  A  .  The  St.  Maurice  Valiev  Cotton  '  ^<^28,  having  reported  earnings  of  pany  only  recently  acquiird  the  E  HAL  brown  ■  |l  ■  JW  I  frank  STAlU  , 

made  since  1931  are  exempt  up  to  Re.  Intrriiatinnnl  Cfdifirs  '.4  ”  Mills  6^,-  bonds  of  1952  are  current- |  3  fFir  the  year  1931,  and  equipment  of  Abana.  rve««ie»t  XlVVxwX  ^ 

.$1,200  annuallv.  i  Vok  have  .several  times  adi  i.scd  in- Ay  quoted  at  around  60  hid.  This  I  over  .$1  a  share  for  the  year'  The  .^ale  of  the  assets  of  .Abana  fOMPANY  I  IIVHTFIY  ' 

y  y  •¥  V  I  qi/ircr."!  to  retain  this  original  .s/oc/.- i  company  is  a  subsidiai'v  of  Wabas-  ll'32.  Dividends  on  the  stock  were  Minc.s  was  made  early  in  .April  of  $-•'-'1  irrVi  1  ,  L^Al 

_  ...  .y.  .  [and  not  to  make  the  c.rchanqr  irhich  so  Cotton  Company.  Ltd.  and.  in  a'  the  rate  of  $I  a  share  an-  this  year  to  Mining  Corporation  of'  ,  .  j  .i. 

Brazilian  I  racoon-  \l  understand  is  yet  available.  .drcithe  light  of  the  healthv  improve-  nu®"y  fFom  15th  .January.  1930.  and  Canada,  the  latter  company  agree- i  ;  Will  act  as  agent  for  executors  or  administrators  to  •ttend  to  ih- 

/  have  just  disposed  of  Bravlinn  you  still  of  the  same  opinion  ’  Do  '  ment  (hat  has  taken  place  in  the  I  reduced  Ihi.s  year  to  60r  a  .share  :ing  to  discharge  all  the  debts  of  i  '‘O"  .of  assets,  collection  ct  revenues,  rnaiiagemcnt  oi  prcpjrti:.  o.  | 

nt  .$1.5,  ichich  I  bought  n  few  months  !  i/oii  think  the  rrcrnl  advaiur  in  this  'cotton  textile  industry  during  the  annually.  I  .Abana  and  to  exchange  for  Abana  |  securities,  and  in  any  o  er  uciary  cap  ci  y.  ^ 

ago  at  ,$12.25.  Would  yon  roii.sidcr  ^  .^lock  is  due  to  an  improvement  in  past  month  or  so.  it  would  appear  Canada  Bud  Breweries  has  built  stock  outstanding  one  .=hare  of  Nor-  !  We  can  relieve  you  of  attention  to  troublesome  details  and  help  voui.-  ' 

it  a.  mi.stnke  to  sell  and  ivould  I  be  \  the  affairs  of  the  company  or  to  the  that  these  bonds  are  worth  hold-  rip  a  substantial  market  throughout  metal  .Mining  Corporation  stock,  a  solve  your  difficulties. 

well  advised  to  buy  again  at  the  \  general  more  in  share  values  ?  .4f  o  ing.  Ontario  for  its  brands,  and  has  also  now  compan;,  formed  to  take  over 

prr.srnt  market  price  f — “M.  O."  \  there  any  new  developments  affect-  p'or  the  year  ended  Julv  2,  1932.  established  a  considerable  e.xpiort  the  ,4bana  assets,  foi  each  10  shares  are  invited  to  consult  our  officials 

In  view  of  the  improved  early  I  i),r/  this  particular  issue?  “A.  T.  a  period  of  distinctly  unfavorable  i ’Fiarket.  especially  in  the  West  In-  of  .Abana  Mines  held.  You  appar- 

oullook  for  Brazilian  Traction  based  ;  CV’  operations  throughout  Ihe  cotton  |  Since  the  legalization  by  the  ently  have  already  exchanged  your  Head  Office:  COMPANY'S  BUILDING,  MONTREAL 

on  the  recent  clearing  of  the  econo-  |  The  exchange  offer  in  connection  textile  industi-v,  Waba.s.^-o  Cotton  j  United  State.s  of  3.2''7  beer,  most  of  .Abana  shares  for  Normetal  shares,  i  ;  n  i.  m  a  ■ 

mic  skies  in  Brazil  and  the  pros- |  with  International  LTilities  "A  "  Ompanv,  Ltd..'  reported  operating  the  Canadian  breweries  have  been  and  we  would  .suggest  that  thc.se  or,v-Tr.  xawai-i ^"n  inmiov-ro^^' nrr  iv 4  huihv 

pecLs  for  returning  prosperity  for  |  stock  made  in  1931  is.  we  believe,  profits  of  .$174,617,  down  from  $448,- 1  shipping  beer  into  the  United  States  ■  should  be  retained.  ,  Toronto 

the  big  South  American  Republic,  j  still  open.  The  terms  of  this  con-  213  for  the  preceding  fiscal  vear.  I  to  meet  the  demand,  which  .so  far  The  Abana  property  gave  promise  :  I 

ns  the  result  of  promi.sed  recovery  in  version  offer  provided  for  the  ex-  and,  after  addition  of  interest  on  in- 1  the  American  breweries  have  been  of  developing  into  a  mine  of  some  '  '  n  mT.mmu.i  . . ~''.G  '  ■■ 

world  industrial  and  economic  con-  change  of  2  share.s  of  .$1,75  cumu- '  vestments,  gross  earnings  amounted  j  “nahle  to  supply  fully.  It  .seems  magnitude,  but  persistent  discord  _ 

dilions,  w-e  would  have  been  inclined  lative  preferred  stock  callable  at  to  .$2,38.463  as  compared  with  $.520.- i  "hely  that  this  U.  S.  market  for  the  between  the  different  interests  con-  ^  ^  "  . 

to  advise  you  to  hold  your  Brazilian  $26.25  per  share  and  a  quarter  732.  Bond  interest  and  sinking  Canadian  breweries’  products  will  nected  with  the  company  resulted  In  I  very  high,  around  $18  per  ton.  In-  Lake  and  further  exploration  and 

took.  '  .share  of  "B  "  stock  for  each  one  ■  fund  ab.sorbcd  approximately  $278.- :  continue  to  exist  for  the  major  part  progress  being  retarded  and  devel-  cidentally.  the  stock  has  had  a  very  development  appears  warr^ted,  be- 

.Although  dollar  earnings  and  divi-  share  of  “A"  stock  held.  The  "A"  000.  hence  gross  earnings  before  dc-  ;  of  this  year  at  least,  doubtless  add-  cpment  of  the  property  practically  appreciable  rise,  from  around  $4.00  cause  of  mineralization.  The  stock 

dend  policy  of  Brazilian  Traction  stock,  according  to  the  charter  of  preciation,  were  insufficient  lo  fully  considerably  to  sales  and  earn-  neglected.  Under  the  control  of  not  .so  long  ago  to  a  recent  high  of  mu.st  be  regarded  as  a  prospect,  un- 

have  been  affected  during  the  past  the  company,  carries  a  cumulative  cover  .servicing  of  the  funded  debt,  'n?-''  Tf  the  majority  of  Ihe  com-  ,  Mining  Corporation  the  full  possibi-  more  than  $16,00.  Id  further  work  reveals  important 

two  years  by  the  unfavorable  ex- i  dividend  of  $3.50  a  share,  and  also  The  balance  sheet  position  of  the  Panics.  lilies  of  the  property  should  be  ex-  Homestead  Oil  and  Gas  Co.  has  commercial  values, 

change  situation  prevailing  in  the  j  the  right  to  participate  in  dividends  eompanv  was  favorable,  current  as-  IR  16e  light  of  early  possibilities  ,  ploiled  and  shareholders  of  Nor-  substantial  interests  in  the  gas  fields  .  Drilling  is  being  done  from  th® 

Republic  of  Brazil,  the  company  has  |  with  the  "B"  stock  up  to  .$5  a  share.  I  .sets  of  '$1,702,922  being  almost  dou- 1  arising  from  this  new  export  mar-  !  metal  may  be  assured  that,  if  the  of  Southern  New  York  and  North-  300  level  at  stadacoria  to  check  fur 

maintained  its  milreis  earning.s  to  a  ,  The  "A”  slock  is  also  callable  at  ble  current  liabilities  of  .$884,262  and  >  ket.  and  the  prospects  that  a  defin-  mine  has  any  real  potentialities,  they  cm  Penn.sylvania.  and  production,  ther  drill  results  which  were  favor- 

greater  extent  than  the  majority  of  i  $60  a  .share.  It  will  be  seen  that  net  working  capital  being  indicated  ilP  upturn  in  business  conditions  has  will  be  brought  lo  realization  at  the  readily  marketable,  ha.s  been  at- ,  able,  according  to  reports  availabl'' 

public  utility  companies  on  this  con- I  the  conversion  offer  involves  a  .sac-  at  $818,660.  The  balance  sheet  nbw  developed,  the  stock  of  Canada  carlic.  t  dale  possible.  tained.  The  company  also  owns .  to  th"  present  management.  rh- 

tinent.  The  Inability  of  the  com-  rifice  by  tho.se  ‘A”  .shareholders' showed  inventories  sharplv  reduced  Bud  Breweries  appears  worthwhile  v  ¥  v  ¥  acreages  in  .several  counties  in' company  is  Rnanced  to  carry  work 

pany  to  pay  cash  dividend.^  in  the  who  may  accept  .$7  .s  share  in  re- :  from  the  preceding  vear  at  $1,301.-  holding.  Dividends  are  paid  quar-  „. _  con  u,.  .  j  Southwestern  Ontario,  The  shares  down  to  LOGO  feet  if  drill  resull." 

recent  pa.st  has  merely  meant  that  demotion  value  together  with  par-  ROO  as  compared  with  $2,043,148.  tc'ly  on  the  15th  .lanuary.  Aprd.  I  loner  of  O.  U. — Homestead  appear  to  have  speculative  possibili-  warrant.  Vt  hile  stock  remains  j 


public  utility  companies  on  this  con-  |  the  conversion  offer  involves  a  .sac-  at  .$818,660.  The  balance  sheet  now  developed,  the  stock  of  Canada 
tinent.  The  Inability  of  the  com- |  rifice  by  those  .shareholders  '  showed  inventories  sharply  reduced  ,  Bud  Breweries  appears  worthwhile 

pany  to  pay  cash  dividend.^  in  the  |  who  may  accept  .$7  .a  share  in  re- :  from  the  preceding  year  at  $1,301.-  holding.  Dividends  are  paid  quar- 
I'pcenl  pa.st  has  merely  meant  that  i  demption  value  together  with  par-  ROO  as  compared  with  $2,043,148.  tc'ly  on  the  15th  .lanuary.  .Aprd. 
funds  which  would  otherwise  have  :  ticipating  rights  which  they  now  and  hank  loans  down  at  $550,000  >t»ly  and  October,  ihe  current  rate 
been  paid  out  in  dividends  have  gone  j  have  on  dividends  paid  on  ttic  "B  ”  from  $885,000.  being  I5c  quarterly 

into  surplus  and  reserve  or  into  ca- I  stock.  In  exchange  for  thi.s  sacri-  Operation.s  in  llie  cotton  textile,  ¥-  v-  “ 

field  continued  on  an  unsatisfactory  Granada  Gold. 


Pioner  of  B.  C. — Homestead 
Oil. 

What  do  yon  think  ot  Pioneer  oi 
H  C  and  Homestead  Oil  &  Gas  ’ 
Do  yon  think  InIrriiationnI  SHrkel 


tics  at  current  price  of  around  15. 
*♦>!•¥ 

Speculative  Mines. 

Kindly  give  vs  your  opinion  on 


I  speculation,  the  enterprise  has  gou.l 
chances  and  evidently  will  receive  a 
thorough  lest. 


pital  investment,  and  shareholders  fj^e  all  that  is  being  offered  is  one-  field  continued  on  an  unsatisfactory  Granada  Gold.  Do  yon  think  International  Sirkel  Kindly  give  vs  your  opmi 

will  benefit  ultimately  when  condi-  I  quarter  of  a  share  of  the  "B"  issue,  basis  Ihroughout  the  major  part  of  j  owner  of  i  000  .share.<i  of  would  hr  a  safe  buy  now  at  its  pro-  the  following  imiies  .--Stadarong.  I  Vi/neit 

lions  are  such  that  exchange  re- j  At  the  lime  the  <'onvcr.sion  offer  the  company's  furrent  fiscal  year  Granada  Gold  Mme  t  Will  yon  ent  pnrr  fora  quirk  turn  ? — -V.F  Hidgood.  Sudbury  Contari  nnd  I  MJUOinvaa  lit  iiiK  rrcot 


strictions  are  eliminated,  and  the  |  was  originally  made  in  1931.  'I'br 


af  the  end  of  this 


disparity  between  the  milreis  and  the  |  Financial  Times  advised  against  its  i-nonth.  but  the  sharp  increase  in  dc- 

Ganadian  dollar  reduced.  i  acceptance.  To-day.  with  class  '  .A  "  niand  foi'  cotton  goods  that  has  de- 

The  company  is  well  managed,  has  ,  dividends  in  arrears  lo  the  extent  of  vrioped,  combined  with  higher  price.s 

always  retained  the  goodwill  of  the  ;  $.=i.2,5  a  share,  and  no  provision  ap-  lining  obtained  hv  Ihe  mills,  give:- 


always  retained  the  goodwill  of  the  ;  $.=i.2,5  a  share,  and  no  provision  ap-  lining  obtained  hv  Ihe  mills,  give:- 
successive  governments  in  the  conn-  parcntly  made  in  the  conversion  of-  promise  of  improving  rc.siilt.s  for 
try,  and  having  in  mind  the  huge  j  fpr  for  the  payment  of  these  ar-  the  corning  year, 
future  potentialities  for  the  econo- |  rears,  the  exchange  i.s  even  less  at-  With  regard  to  the  Klectric  Power 
mir  growth  of  Brazil  in  the  future,  i  tractive.  Corporation  of  Germany  bond.s, 

Ihe  long  term  outlook  for  the  com-,  'phe  rcceni  advaiK'"  in  Ibr  maik"t  dW',.  19.50  and  19.53,  the.se  bonds 
pany  is  exceedingly  attractive.  |  for  International  Utililic.s  ".A  "  i.s  are  eurrentiv  niiotcd  in  New  York 

With  regard  to  the  question  of  rc- |  doubtless  based  on  several  reasons,  at  arc.iiiul  ,37  bid.  The  situation 
acquiring  the  stock,  we  floubi  the  ;  the  chief  one  being  the  prc.sunicrl  im-  with  regai'd  lo  Germany's  obliga- 
advi.sability  of  a  repurchase  at  lo-  |  provement  in  the  invc.slnwnl  port-  ,  lions  i.s  at  present  somewhat  nn- 
day’s  levels,  now  that  you  have  |  fojjo  of  the  company  a.s  ibe  lesuH  settled,  markotwisp.  the  outlook  de- 
sold;  this  in  Ihe  light  of  uncertain- i  of  recent  advances  in  all  security  pending  very  large  upon  develop- 
lies  as  to  the  immediate  trend  of  |  piarkets.  and  also  the  announce-  menis  al  Ihe  World  Kconomic  Gon- 
Ihe  market.  Wc  would  -suggest  |  mpp)  riuring  the  past  week  or  so  of  forcncc,  now  under  way  in  London, 
that  you  put  in  a  buying  order  a  i  the  rearquisition  by  Ibc  ("mpany,  at  It  i:;  possible  that  some  situation 


tell  me  what  you  know  about  the 
fiifurr  of  tins  mine.  Are  the  shares 
cheap  enough  af  nhont  ,$1.40  ’ 

Some  people  hclirve  a  good  nd- 
rance  is  in  prosiicil  for  Grnncdn 
shares  in  fhr  v~r}t  near  inturc.  What 
do  yon  think  about  it  ?  "A’.  P  ' 


Pioneer  of  B  i’  has  come  rapidli-  Brownlee. 


to  the  front  a.s  a  producer, 
operations  induated  a  r 


r.  Early  We  were,  thinking  of  purrhaciny  a 
relatii elv  I  iiMotber  of  .shares  in  .some  of  those 


Kepnrt  of  lh«  CanaHilao 
Credit  Men's  Tru  if  .Asj  ociolloo. 


people  hclirve  a  good  ad-  small  hut  profitable  producer,  ini 
in  pro.siicd  for  Granr.da  Lai  ore  developed  having  been  bin 


'ns  a  hold  nnd  would  like  you  to  av  r 
I  ns  your  opinion  ns  to  whirh  uould 


M  innipec. 


.Maaufacturiiag  con 


war  intnrr.  What  >ted  lo  a  relatively  small  length  of  be  fh^  best  gamble,  if  any.  and  H  eern.s  rcporicd  a:  quite  bii.sy.  Whol" 
it  ?  "N.  r  '  F>re  between  two  faults.  Depth  de-  not  which  in  your  opinion  are  som/-  '  j- j  rrpori  grocerir;  coiiCDiie 


tiranada  Gold  Mines  share.s  at  Ihe  vrlopincnt,  however,  proved  Ihe  con-  Ion  the  list  where  you  could  buy  a 


current  price  of  1.28  appear  to  have 
faiorable  speculative  po.ssibilitips 


fining  faulls  to  recede  ahniptly  gi\  -  /of  for  little  money.--'' A .  M." 
ing  good  Icngth.s.  (2,060  feet  al  Brownlee,  while  in  the  speculative 


m  son,.!'  demand  .'iiicl  cciicr.al  im 
procenicnl  noted  m  |i,asi  mn  v.  cc’^s 
,=:till  evident.  U  callicr  cijnilii ic  i.' 


ililic.s  ".A  "  i.s  are  eurrentiv  (pioted  in  New  York  c:,ii-,s(antial  amounts  of  good  nulling  around  2,000  fl  level)  ami  assuring  class,  is  conceded  to  have  g-iM.i  "oek  have  been  \er;. 

vri!il  rca.sons,  around  ,37  bid.  The  situation  j-iade  ore,  with  values  of  $10  or  bn  »  much  larger  operation  ehances.  The  company  has  incrcas-  iawirahle  and  retail  irade  show  s 

pie.sumcd  im-  with  regard  lo  Germany's  obliga-  ,p,.  have  been  developed  in  Ih-'  The  mill  was  increased  from  lOo  ed  its  holdings  in  the  vicinity  "f  -'mu'  unprovenieni  (ocr  previoir 
'.slmrnl  pmt- ,  lions  i.s  at  prescnl  somewhat  im-  workings  do'wn  lo  over  1,200  feet  al  -fOO  Ions  rated  capacity  Devel-  Noranda  and  mineralized  condition.s  "cck.  (  ollections  on  (-urreni  a<- 


the  -.vest  end  of  Ihe  property 


meni  beyond  the  cast  fault  proved  |  indicate  good  po.ssibilities  that  arc 


rakes  strongly  to  the  ea:d  and  "'U'  ec-ntinuation  of  Ihe  orebc'die.s.  for  i  similar  to  the  gold  bodic.s  in  Noran 


rminis  goo'l;  old  oiitslandin,8s  .slow. 
Regina.  —  Wholesale  Groreries  re 


the  mine  extends' far  in  this  direc  -  K''od  lengths  with  great  potential  da  will  be  found.  A  preliminary  •'•'’f.  Dry  Goods  fairly  satir 


Recent  drilling  work  east  of  I'ngths  not  anticipated  a  year  ago  I  drilling  campaign  is  under  way 


that  you  put  in  a  buying  order  a  '  the  rearquisition  by  the  ("mpany,  at  It  I:;  pos.sible  that  some  situation  '  jhr  present  working.'^  has  indicated  Tim  mill  has  been  produeing  ov^r  I  With  ample  current  re.sources  to  'criau  irane  icir  me  weeK.  omi 

few  poinLs  below  the  ciirrenl.  mar- j  favorable  terms,  of  the  (’anadian  may  develop  .-c.s  a  result  of  the  Con-  ujohlv  favorable  (-(uiditions,  which  '"iis  daily  and  can  do  400  Ions,  (carry  on  operations  for  the  lime  bt .  ''i'.'  ;(nd  country-quiet.  (_  nllectiois; 
ket.  Ihe  po.ssibilities  bring  fhat ,  |  pip^.trjvity  and  nat((tal  g'i  -  ul  ilil  ic.s  '  forcn(  c  wbicli  might  affect  the  'O' I  pronii.se  substantial  growth  in  ttu-  and  I  he  rnanagcmcnl  anticipal,cs  fur  ,  ing.  Sudbury  Contart  Mines  has  a  «  bob  s:ile.  fairly  good  on  current  ac- 
within^ithe  next  few  w'eeks.  you  willl^hicb  had  hern  sold  lo  l)oniinion  for^.sl  return  on  your  holrling.s,  bid  cmirianv's  physical  assets.  'ber  mill  extension.  I  gang  of  men  working  on  its  larg"  ' '  ""FO'"  reiail,  (  ily— fair  lo  slow; 


fariori.  Hardware  also  reported  a.s 
fail  Retail  trade  for  the  week,  hoili 
i'ii,\  iind  country-quiet.  Gollectiois; 


he  able  lo  piek  it  up  at  a  somewhat 
lower  price. 

¥  ¥  V-  V 

Dom.  Steel  &  Coal  “B”. 

Please  give  me  your  latest  nrenr- 


I  Gas  &■  Electric,  a  snhiudiary  of  />me- 
I  rican  Gommnnwcallh:i  I’ower, 

1  ¥  -Y-  Y- 

Paten  Manufacturing  Bonds. 

/  hold  some  6’.  hund::  of  the  Pal- 


wc  would  suggest  th.at,  provided 
you  are  not  dependent  lo  any  great 
e\t"nt  on  the  immediate  return  from 
your  investments,  you  would  pro- 
iiahlv  he  iii.stifjed  in  holding  these 


(-enipany's  physical  :is.';els. 

Financing  was  aiianged  in  New 
5’oik  for  increasing  mill  and  speed¬ 
ing  development  work,  but.  after 


Iber  mill  cxlension.  I  gang  of  men  working  on  its  larg" 

Bi-oduclion  from  (he  property  ha.-  properties  located  on  the  sedimen- 
h-'cn  .stepped  up  from  a  rate  a  year  tary  gold  belt  in  Quebec,  east  of 
ago  of  .$1,000,000  lo  over  .$2,000,000.  Siscoe.  F'avorable  surface  show 


loiints;  reiail,  City  —  fair  to  slow; 
jcoiintri  \eiy  poor. 

Moose-Jaw.  —  Wholesale,  and  re¬ 
tail  Groceries  report  volume  (vm 


your  mvesinienis.  you  wouio  pi ■)- ,  payments  w  i 

ba.hiv  he  iii.stitied  in  holding  Ihe.se  agreement  was  ended.  It  i.s  under- 

o„  . . . .yrri  „,„j  I  [j;; 

Coal  “R-’ stork,  l  am  the  holder  of  )9bS.  principal  and  intrrcH  payahir  I  been  .assnred 

1,500  shares  nnd  aw  iiatninlly  in-  j,,  Dfonti^ral.  Would  you  advise  .¥¥¥  -'?  '''  ^  ....  ¥ 

frrrsfrd  in  fhr  affairs  of  thr  rom-  holdina  thrsr  as  anod  and  sound  in-  ...  .  ,,,  ,  _  . 

pany.  rc.sfmrnt’  Did  Hos  company  makr  Pioneer  Mining  Corp.  I  Waite-Montgomcry. 

}  am  holding  thr  stork  several  ^  good  showing  1932  and  up  to  dote  Is  thr  Pioneer  selling  at  uroinid  -  ^  subsri  iber  to  your  paper 

years.  Could  have  sold  the  stork  ]9'i3  ?  /  o-i//  be  |■cl  u  much  obliged  F’.llO  the  slocl.-  oi  thr  Piioircr  Min-  uould  apprrruitr  if  yrii  would  gii  c 

for  13  per  share  in  1930,  would  gon  p-jf/  hiudhi  give  iiir  u  short  \  ing  Corporation .  Eld.’  II  not.  what  )uc.  fhr  following  information  in 

adi'ise  holding  or  srllitig  and  taking  survey  of  this  lompuny  for  fhr  Inst  \  roinin  I  ion  is  fhrrr  hrinrrn  Ihriy.  your  "Query  Cn/ninii"  on  Waite, 
loss  ?  year  .and  also  a  slalrmcnt  as  loinnd  what  i.s  thr  latest  quotation  o/ |  ArATrap/ii-.l/opf  qoiD-'i ;/  Mines.  Idd.:  j 


(1,0  and  profits  are  running  at  the  rate  mgs  lend  the  enterpri.se  speculative  'inues  fairly  good.  Slight  improve 


to  com- 
has  now 


of  e|o;-e  In  $1  00  per  share.  Divi-  possibilities. 

dend.i  on  the  company’s  stock  were  The  Bidgood  property  evidently 


Miem  previously  noted  in  other  linc.s 
sfill  evident.  <  ollections  cointinue 


Pioneer  Mining  Corp. 

the  Pioneer  selling  al  art 


Waite-Montgomery. 

,4,v  a  sub.sri  ibrr  to  your  paper 
would  apprrruitr  if  you  would  gnr 


/  am  not  compcllrd  In  sell,  unless  whether  it  mannlai  lines  other  than  the  rnmpany  mnitinnrd  above. —  |  ]  Capitnlization . 

yon  think  the  possibilities  for  appre-  yoollrn  nudrnrrar  and  what  "E.  P."  2.  Is  it  correct  that  Xnrandn  owns 

riatinn  are  remote  and  prefer  sH'ifeh-  ^  dors  do.—"C.  R  ’  The  Pioneer  Mines  .dock  lo  whirh  S3<-,.  of  the  .stock  of  the  company 

ing  to  .some  other  security  with  bet-  Paton  Manufaciuring  Compan.v  i-s  .voii  refer  is  Ihal  of  Pioneer  Mines  j  3  //,c  roppri  and  ,iinr  low  or 

ter  possibilities.  I  am.  hoivever,  controlled  by'  Dominion  Textile  Com-  of  R.  G  .  and  has  no  connection  what- j /liQ/i  grade  ore. 

willing  to  hold  the  "R"  stock  for  Hie  pany.  Limited,  and,  as  the  shares  .ever  with  the  Pioneer  Mining  Cor- j  4.  What  was  coppe>  and  zinc  srit. 

long  pull  if  O.K.  "Los  Angeles."  are  listed  on  llic  Montreal  Curb  |  pnration.  Limited.  \ing  at  when  the  intnr  stopped  pro- 

Tn  the  light  of  current  low  mar-  Market,  which  docs  not  demand  ini  This  latter  company  was  formed  I  rfimfio))  T 

ket  levels  for  the  "B”  stock  of  Do-  n.^fing  regulations  the  puhlica- '  bv  British  interests  associated  with  j  5.  What  prnfi'  l  oulrf  the  mtnr 
minion  Steel  &  Coal  Corporation,  tjpp  pf  annual  reports,  no  informa-  the  Hiironiap  Mining  &  Finance  i  make  with  lO  cm/  l  Ojipcr  and  b  rent 

and  al.so  the  fact  that  the  company  tjop  with  regard  to  the  re.sults  or  Company.  Ltd.,  and  Keeley  Silver  .ipp-f 

only  recently  defaulted  the  interest  balance  sheet  position  of  the  com- ;  mines,  and  in  Febriiary.  1930.  the  j  6.  What,’"  your  opinion  i.s  Hie 


Ackrnnaii-.VoiitrjoiiWiy  iiiiiirs.  ija.:  j  i.ni-ifff,  to  da\  c  inoir  generally 

1.  Capitalization.  rccogiii/ed  as  cionoiiiic  armanienls, 

2.  Is  it  correct  that  S  nrnnda  owns  ,  .  ... 

83G  of  the  stork  of  the  company  olGmu^b  loi  Hip  most  part  they  are 

3.  Is  thr  roppri  and  zinc  low  or  I  defepsii  c.  Pri  WoiienG  of  tariffs 

high  grade  ore.  give  ihipc  main  reason.s  for  ihcni  : 

4.  What  was  coppei  and  zinr  self.  ]  f,,  pi-(iirci  your  indii.'lrics  2. 

ing  at  when  the  ininr  stopped  pro-  To  pioloct  nationals  who  have  de- 


increasc'l  from  12  cenl.s  to  24  cents,  will  be  given  a  further  test.  The  f'O' 

I'nen  rccenlly  lo  60  cents  a  year,  property  lies  some  four  miles  cast:  Naskalooii,  —  Wholesale  trade  ie- 
The  grade  of  oic  al  the  min®  is  of  Ihe  produeing  mine.'?  in  Kirkland  1  f"'r'  volume  still  continues  to  show 

|\er.i  .-.aiisfact/ory  returns  in  Grocery 
-  .  line,  Hardivare  fair.  Dry  GockIs  re 

The  Problem  of  the  Tariffs 

previous  month's  sales.  Oils  .show 

— - -  — -  ,  .  .  I,  considerable  improvement  in  sales- 

l  .Ti  iffs  to  da\  c  iriior  generall.v  whereby  difference  in  standards  ;  pifb'c  last  report.  Retail  city  trade 


enerally  whereby  difference 


rccogiii/ed  as  ci  onomir  a nnameiii s, ,  oould  be  accounted  for.  to  be  based  on  !  report  fairly  satisfactory  volume  in 

ivn  Iim  most  nail  thpv  ,  Fiiffcreiices  in  wages  paid.  These  >05/  lines.  Collections  remain  fair 

,1I|1..U2I,  lo,  Ihp  mos,  part  tne.%  be  specific  tfcriffs  and  ivould'  Calgar.T.  -  IVholesalc  and  retail 

defensiic.  Pri  noiient.s  ot  ta.i  iffs  ;  paring  of  duties  between  groceries  showing  very  satisfactory 

give  ihi'pc  main  reason.s  for  them  :  'leading  commercial  nations,  prohab- ' '  olume.  Slight  improvement  in  hard- 

1.  To  prole, -1  your  industries  2.  '  ly.  to  a  relatively  low  level.  'ware,  although  building  materials 

To  protect  nationals  who  have  de-  W  hat  in  this  picture  is  the  place  • -"bowing  no  signs  of  moving.  Boots 

veloped  high  living  .standard.-  .3  of  t'anada,  with  its  relatively  unde-  Shoes,  millinery  and  dry  goods 
For  revenue  purposes.  veloped  industrial  life?  Can  this  i  Fiioving  very  slowly,  (.'ash  business 

Opponents  of  high  tariffs  pouii  to  country  afford  to  inaugurate  ap- I  >n  country  districts  still  difficult  to 
colo.-isal  and  overgrown  industries  n  proximate  free  trade.  Is  it  to  ahan-  obtain,  with  result  that  collection.s 
Hie  fniicd  Slate?.  France  and  Ger-  don  .ill  industries  than  those  in  I o-n  old  past  dues  are  very  slow.  Cur 


only  recently  aetauitea  me  ""oieBi  baian^.^  sbcpt  posilion  ot  the  com- ;  mines,  and  in  HeiuuHi.v.  inuu.  me'  6.  \vhai,>"  your  opinion  i-s  //m  Hie  I  niicd  Slate?.  France  and  Ger-  don  ill  industries  than  those  in  ;  on  old  past  dues  are  very  slow.  Lur- 

on  its  debenture  stock,  we  hardly  pa,ny  has  been  made  public,  for  some  assets  of  the  corporation  were  sold  |  ;)o,s.ii?)i///,i/  of  fhr  nmiority  .s/or/i--  ni.iny,  w  hirh  have  been  insistent  In  whirh  it  can  compete  freely  wdth  all  '  Fcnt.  accounts  being  kept  up  .satisfac 

tjiink  the  present  juncture  an  oppor-  |  time.  Paton  Manufacturing  Com-  to  Huronian  Mining  <S-  Finance  Com-  |  holders  being  taken  iwer  by  Noran-  'their  fleniands  for  higher  and  higher  other  countries  ?  This  w'oiild  pro-  Gorily 

tune  one  for  the  sale  of  the  .security.  I  pa,n\'  i.s  the  oldest  and  largest  pan.v.  Ltd.,  the  terms  of  the  .sale  i  rf/i  ? — N."  l.iriffs  in  past  decadeo.  There  are  batdy.  confine  our  industrial  devel- j  Edmonton,  —  W'holesale  grocer.i 

more  csperially  a.s  you  point  out  woollen  manufacturing  organization  providing  that  shareholders  of  Pion- |  Waite-Ackerman  -  .Montgomery  is  aliernati'.e  mean.s  of  raising  rev-  opmen,  largcl.v  to  agriculture,  mill-  'and  produce  houses  report  satisfac 

that  you  are  not  forced  to  sell,  pro-  jn  Canada,  with  mills  at  Sherbrooke.  ;  eer  Mining  Corporation  were  cn- j  capitalized  at  2.000  000  .shares  n  p.v.  ;f.nufs.  hut  difference  in  .--tandarris  of  ing,  packing,  canning,  forest  pro-  tory  volume;  boots  and  shoes,  dr.' 

viding  there  are  potentialities  for  Qu^  Operation.",  .it  Ih®  mills  con-  titled  lo  receive  for  ihcir  holdings  all  issued  .Noran.la  secured  tlie  ii\in"  remain  1  serious  problem,  iductr-.  fisheries  and  mines:  in  other  f'^ods  ani1  automotive  lines  also  show 


iduct;..  fisheries  and  mines:  in  other  foods  ani1  automotive  lines  also  show 


III  wages  that  roprc.seni  a  small  manufacturer!  of  indigenous 


Few  would  ask 


rostih!;.  in  the  course  of  time. 


showing  improvement.  Collections  on 
current  accounts  prompt. 

I'ancouver. — The  increase  noted  111 


that  wc, del'll  -landards  he  low cred,  i  when  inieinaimnal  agreements  can  business  with  the  'wholesale  trade 


i  generally  during  the  past  several 


future  enhancement  in  market  value,  pifjt  of  the  dyeing  and  finishing  of  Humnian  .'lining  S-  Finance  stock  |  Si  ''7  intei'esl  in  Waite  fornierl.v  held  Most  of  1  he  1  hinese  and  Hindoo.?  w  ord,'  from  indi.zenous  products  and  '  increase  in  volume.  City  retail  irad® 

Dominion  Steel  &  Ctoal  Corpora-  cloth  and  the  manufacture  of  wool-  on  a  basis  of  1  share  of  the  latter  ;  by  the  N,  ,A  Timmins  interest,".,  ft  ii\p  on  w  ages  that  roprc.sp:ii  a  small  manufacturer  of  indigenous  pro- ' -"bowing  improvement.  Collections  on 

tion.  as  you  probably  are  aware,  was  lens  and  worsteds,  knitting  .yarn,  for  ®ach  10  shares  of  Pioneer  Min- j  is  understood  that  thi.s  ha.s  been  in-|fracHon  of  the  .ncrage  prevailing  m  ducts.  _  current  accounts  prompt, 

formed  in  1930  as  a  reorganization  hose  and  half-hnsc.  i  ing  Gorporation.  !  creased  slightly  mnio  \Yaite  oi-c  wpsicni  coiini  rlc.s.  Few  would  ask'  Posi-ih!;.  in  the  course  of  lime.'  VancouTer. — The  increase  noted  111 

of  the  former  British  Empire  Steel  Doubtless  the  compan.v.  in  com-,  Wc  prcsiim®  that  thi.s  offer  is  still  |  bodies  comprised,  at  the  end  of  1931 ,  H111  wc.dcrii  -landards  he  low  cred,  i  when  inieinaiional  agreements  can  business  with  the  ■wholesale  trade 
Corporation,  which  controlled  the  nmn  with  other  textile  manufactur- ;  open,  and  v.nuld  suggest  that  if  you  467,350  tons  of  or®  containing  6  08'5  wh®i'c:o  ca.siprn  sijindarcls  ran  he  '  be  made  more  effective,  the  Indus- ■  ?PFif0'ally  during  the  past  several 
extensive  steel  and  coal  industries  of  er.s.  has  felt  the  effects  in  operations  are  holding,  a.s  vou  apparently  are.  copper,  a  little  zinc,  and  between  $1  e\|ie<  ird  10  be  raised  In  anything  trial  developments  of  the  various  ,  weeks  is  continuing  TO  hold  it.s  owu 

Nova  Scotia.  The  lack  of  succe.ss  durinj^  the  past  two  or  three  .vears  som®  shares  of  Pioneer  Mining  Cor-  and  $2  in  gold  and  ilvcr;  also  .300.-  Hike  we-iei  u  standards  only  in  the  '  nations  will  (end  lo  converge  on  and  shO'wing  a  slight  increase  in  sev 

of  Ihe  British  Empire  Steel  organ!-  of  general  coniiaction  in  buying  poratiori  that  you  should  comniiini-  000  Inns  of  ore  averaging  11.52';  'long  proc®.','  of  lime.  The  problem  those  product;,  that  are  native  loifra!  directian.5.  Both  manufacturing 
zatjon  was  largely  due  to  the  very  power  and  th®  drastic  decline  in  irate  with  Hie  Trust  &  Gparantee  Co.,  zinc,  a  little  copper  and  some  gold  |  of  effective  1  eduction  in  tariffs  Is  them,  and  by  developing  them  on  aland  retail  .trade  report  volume  of 

top-heavy  capital  .structure  of  the  price.s.  De.spile  ihi.s  fad,  however.  Ltd..  .302  Bay  Street.  Toronto.which  |  and  silver.  Both  kinds  of  ore.  1  n<>i  such  at.  o,  be  solved  at  an  initial  i  highly  scientific  basis  and  on  a  huge  i  sales  very  favorable.  Collections  are 

lorporatlon  and  its  operating  suhsi-  dividends  have  hern  maintained  was  appointed  transfer  agent  for  this  |  therefore,  are  high  grade.  When  Wm-ld  Economic  Conference.  *  'scale.'  be  able  to  meet  competition  :  reported  as  very  favorable  and  keep- 
dlarles,  and.  when  Dominion  Steel  right  along  on  the  preferred  stock,  tran.saction  Huronian  Mining  A- j  the  mine  stopped  production.  May.  Tim  genenl  high  tariffs  should  '  profitably  throughout  the  world,  i  ing  up  with  current  purchases. 

Coal  Corporation  was  formed  as  of  which  there  is  out.standing  .$600.-  Finance  'shares  are  currently  selling  i  1932,  copper  wa:-  about  5.38  cents  be  maintained,  because  Eastern  even  under  approximate  free  trade  1  - - — - - - - - 

a.  reorganization  of  British  Empire  I  000.  paying  a  dividend  of  797.  We  around  50®,  which  indicate.?  a.  value'  (this  was  the  average  for  th®  .  pountries  have  1  low  living  standard.  '  conditions,  Tn  exchange,  all  coun-  oron'’*‘tn 


long  pro,'®.:,'  of  lime 


’i.siern  sijindards  ran  be  '  be  made  more  effective,  the  indtis- '  during  the  past  several 

be  raised  tn  aiiythiiiK  trial  developments  of  the  various  1 " eeks  is  continuing  to  hold  it.s  ovvn 
standards  only  in  the  '  nations  will  (end  lo  converge  on  and  shO'wing  a  slight  increase  in  sev 
of  lime.  The  problem  those  product;,  that  are  native  lOiCra!  directian.5.  Both  manufacturing 


Thai  genevHl  high  tariffs  should  |  profitably  throughout  the  world.  |  ing  up  with  current  purchases. 

le  maintained,  because  Eastern  even  under  approximate  free  Irade  1  ,  , - 77 - ; - . 

ountries  have  1  low  living  standard. ;  conditions,  Tn  exchange,  all  coun- 


a  reorganization  of  British  Empire  I  000.  paying  a  dividend  of  <97.  We  ground  on®,  wmeh  indicates  n.  value  (this  was  the  average  ror  the  .  pountries  have  1  low  living  standard. ;  conditions,  Tn  exchange,  all  coun-LmJ  nJoreTcreag®  -own  to  ®rot)s  id 
.<$teel.  this  top-heavy'  capitalization  I  are  informed  that,  during  th®  past  of  about  5c  on  each  share  of  Pioneer  month)  and  zinr  2.75  cents  (al.so  does  not  appear  logical.  It  Is  sug  1  tries  could  import  their  requirements  the  Province  Nova  scoHa  »hiA  year 
was  simplified  materially.  Unfor-  four  or  five  weeks,  the  business  of  1  Mining  (,'orporation  stork  held  b,v'  average  for  that  month.)  ^  seated  tbal  some  other  means  than  I  of  manufactures  of  products  that  /ban  ®v®i-  before  in  its  history.'ac 

tunately,  the  reorganization  came' at '  thd  company  has  shown  a  .sound  im- j  you.  '  Waite  ha.?  not  exploited  it.s  ziii'- 1  dirert  tariff",  could  be  developed.  I  are  not  indigenous.  -R.  G.  B.  ‘  'r*rr«»®ntati''' ' 
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WORLD  WIDE 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


TTie  agencies  of  the  SUN  LIFE  ASSURANCE 
COMPANY'  OF  CANADA  encircle  the  globe.  Active 
branch  organizations  are  mainlained  on  five  continents. 
,  in  40  countries  and  in  40  states  of  the  United  States  of 
America. 

Policies  in  force  number  more  than  a  million 
Insurance  in  forc;o  approximate  Three  Billions  of 
Dollar*. 

The  fntemational  character  of  the  Company 
provides  unique  facilities  for  the  service,  of  its  clients, 
in  whatever  part  of  the  world  they  may  reside. 

Sun  Life  Assurance  Company 
of  Canada 


PROTECTION  STILL 
THE  MAIN  OBJECT 
OF  LIFE  COVERAGE 

Insurance  Executive  Warns 
Against  Over'emphasis  On 
Investment  Features 

PROTECTION  IS  HRST 


New  C.  F,  V.  A.  Head 


Big  Majority  of  Wage  and  Sal¬ 
ary  Earners  Have  No  Right 
to  Invest  Until  Families  Are 
Secure  For  Future 


Head  Office 


Montreal 


A  warning  to  underwriters  against 
over  emphasis  of  the  investment  at¬ 
tractions  of  life  insurance  is  sounded 
by  G.  W.  Oeddes.  general  manager  of 
lie  Northern  Thfe  Assurance  Co.  of 
anada.  in  the  current  issue  of  the 
lompany's  field  organ.  "Northern 


UNIQUE  EXHIBIT 
LIFE  INSURANCE 
BIG  EXHIBITION 

-  j 

Economic  Value  Dramatized  Inj 
Model  Community  At  Chicago  | 
World  Fair.  | 

IN  SIX  EPISODES  ! 


(From  tht»  News  Letter.  Field  Orfan  of  the 
Manufacturers  Life  Insurance  Co.)  I 


SECURITY 


STRENGTH 


SERVICE 


The  SiockMaAtd:  > 
never  offered 
a  good FpoposihonA 


The  life  Insurance  exhibit  In  the  i 
Century  of  Progress  Exposition  at  I 
Chicago  thl.s  summer  dramatizes  the  | 
important  role  played  by  life  Insur- 1 
ance  in  the  economic  life  of  the  na- 1 
tion.  The  services  of  Tony  Sarg.  j 
famous  .New  York  artist  .ind  raarion- 
jette  designer,  were  engaged  to  carry  I 
joiit  the  committee's  ideas  in  the  con-! 

anada.  in  the  current  issue  of  the'  Istruction  of  a  model  community.  Ac- 

<ui)pany‘.s  field  organ.  "Northern  j  \V.  R.  Houghton.  Toronto,  man-jtual  miniature  houses,  factories,  of- | 
.  ghts."  Mr.  Geddes,  in  stressing  ager  for  Canada  of  The  Ixmdon  &  j  fice  buildings  and  stores  are  laid  out  | 
lie  point  that,  whatever  femporary  I  Tjancashire  Insurance  Co..  lyid..  who  i  along  streets  as  in  a  typical  com- I 
rend  In  the  popular  demand  for  life!  has  heen  elected  president  of  the,munity.  On  the  outskirts  .appear! 
psuranee  may  have  developed  as  a  |  Canadian  Eire  Cnderwriiers'  As.so- 1  fa  mis  and  in  the  distance  other  com- 1 

C'Ulf  of  economic  conditions  of  the^  elation  for  the  year  in.'iS-ot,  j  miinities  ran  be  seen.  in  the  baek-j 

■last  C  years,  the  real  basis  of  lifej  I  ground,  but  dominating  the  rniir®! 

■overag?ip  remains,  as  it  has  been  nii*  |  IPP  nil/MniTC  !  scene,  is  n  tremendous  building.! 

.nee  the  inception  of  the  life  Insur-  Kll.  I  IHH  k/I  V  |||l<  N  I  \  i  moDumental  in  rharacter.  stafelv.: 

iince  business,  in  its  protection  fea-  lill  U  1  nilTIUlllU  Irijenified  and  symbolic  of  stahilitv;  I 

tiircs.  says  PIDCT  17P  i  I)  PI  1 1 MP  '  represents  tho  institution  of  ijVc  I 

•'AVp  have  heard  a  great  deal  dur- 1  r|l|\l  YI^Ak  I  I  A I  |||.\  |  insurance.  i 

[tng  the  past  year  to  the  effect  that,  ■  iilUl  I  Unit  VUnilTIU  eommunitv  Is  a  living! 

people  are  becoming  less  interested  -  ,  eommunitv— full  of  people  posed  ,p  1 

in  protection  and  more  interested  ,  W  Total  Payment*  in  U.  5.  or 


Extracts  from  the  Report  for  the  Year  1932. 

Net  Premiums  (  All  Departments) .  $71,106,100 

Net  Interest  Earnings .  11 .305,065 

TOTAL  INCOME .  $82,411,165 

After  providing  for  Debenture  Interest  and  the  Final 
Dividend  for  1932,  the  Funds  of  the  Company  stand  as 
follows; — 

Capital  Paid  Up . $13,999,825 

Life  Assurance  Fund .  11 1,353,565 


BIG  LIFE  PAYMENTS  I 
HRST  YEAR  CLAIMS! 


Annuity  Fund  . 

Capital  Redemption  Assurances  Fund 
Accident  fi*  General  Insurances  Fund , 

Marine  Fund  . 

Superannuation  Fund  . 

Shareholders'  Life  Profits  . 

Fire  Fund  . . . . . . 

General  Contingencies  Fund . 

Balance  of  Profit  Loss  Account . . . . , 


11,292,625 

2,734,600 

25,133,125 

7,734,835 

3,262,095 

200,000 

28.980.750 

5,000,000 

7.826,005 


in  investment  policies  and  annuities. 
I  .''omo  companies  have  encouraged 
this  belief  b.v  advertising  and  agency 
propaganda,  and  have  probably  turn- 
led  a  fonslderablp  percentage  of  their 


business  into  annuitv  channels  which  I  "  paid  out  in  claims  bv  life  in 
•  be'  might  have  secured  in  other  Uniter 


A.  >ECl.'P,IT>  that  tanna*  ahrirl*  ■  -iua  '  4 

•  Ticuritv  on  uKJth  your  eslatp  can  ifnmcdist-lv 

♦  b«  lull  fac^  value  In  cash,  in  the  event  of  \oijr  death 
"c  tnatte.'  how  few  instalments  have  been  pa«d 

Tbif'*  ♦he  guafan’eed  Dfoposition  THE  GREAT  'A  t3T 
T.irt  Asi-uTance  Companv  nffer?  you  with  th»  Doub’« 
FTOtect'O"  '  policy.  It  excels  any  tioch  market 
vpu  could  make 

Thj*  plan  oflef^s  vou  $!  0.000  "Double  Protection 
nnfv  37c  a  dav  at  age  35  (Slightly  larse**  amount* 

if  vou  ar*  o'ft  351  Compared  with  o»'dina»'v  l'f« 
insurance,  should  death  occur  before  age  60.  it  pa- • 
♦■wice  the  amount  "f  insurance  at  slighllv  more  than 
ih*  regular  fost 

Send  todav  for  th*  ’nteresting  details  of  ^hJs  pol!c% 
or  anv  ether  form  of  life  insurance  'n  which  vou  ar* 
inte'-ested  e  '♦ill  also  send  you  our  latest  ficantial 
*tatement 


THE 

GREAT»1%TEST  LIFE 

ASSLR  AXCE  COMP.4A  Y 

HEAD  OFFICE.!  xnXMPEC- 


forro.5  Iti  doing  this.  T  believe  they  |  during  tee  year  in  ana- 

a-p  storing  up  considerable  trouble  ,  these  huge  .rayments  to  life 

for  themselves  hut  the  noint  T  wish  i 'dpurance  bcneficiaricr  the  AVeekly,.  ,, _ .  „  u,  ■  .  .  '  . 

r  inemsene,  out  me  po.nt  i  7'®"  i  nnints  out  that  a  total  illuminated  message  flash 

to  maae  at  this  time  is:  Are  fhey  , '-  derwruer  points  out  mat  a  nrro.ss  the  sVr  asavo  n,o 

correct  in  stating  that  the  public  are  1  Fos.SbO.nnn  n.is  paid  in  settle- 


I  otai  r  aymvm*  in  u.  o.  or  melr  regular  artlvltips  Action  in  j 
•ICj  Billion  Dollars,  $55,800,-  the  exhibit  take*  tlie  form  of  a  ser- J 
000  Paid  On  First  Premium  '^s  of  six  episodes,  each  depicting  ] 

_  ..  some  important  phase  of  the  accu  i 

Approximately  Mllinn  dollars  diiilation  and  Investment  of  life  In-  j 

was  paid  out  in  claims  bv  life  in-  rescues.  The  slgnuficancp  : 

suranre  comnsnies  in  the  united  ^f  hese  episodes  Is  explained  as  the  , 
States  during  the  year  1332.  In  ana-  develops,  hrough  the  use  of 

tyring  these  huge  .rarments  to  life  '"'d^trical  sound  transcription  | 

in.sur.surn  henetiria ric."  the  WeeUlv  ,  The  first  episode  opens  with  the  | 


TOTAL  FUNDS . . . $217,517,423 


TOTAL  ASSETS 


_ _ _  $260,216,353 


correct  in  stating  iha,  the  PubUc  Tre  |  «5jo.ono  ^  "  ^rrst'^^laV”  "eafh 

coverage""  may  brealled'^""' j  claims.  On  these  claims  the  aver-  ^Je'-^smutioir  o7  Ufe  ' 

"Personally,  T  question  the  state-  »6e  return  on  fie  premium  outlay  hu7d  ng  ^hen 

ment  as  It  annlies  to  Canada  If!  2600  per  cent,  with  enormous  '  r-  j  nuiiqing  men  ii%btp  ■ 

n  a.  n  appiie.  o  t  anaaa.  i  upturns  to  henefiriarip'-  under  fam-  ”P  Crowds  of  people,  representing  I 
must  he  remembered  that  conditions  [eturns  to  benciiciane.,  under  lam  policyholders  are  seen  enteHng  and 

in  this  country  are  greatly  different  j  'ncome  contracts^^  I^  -inrthe  building  As  tWa  nm  ' 

from  those  in  the  United  States  In  /  thousand  of  these  first  ysar  SVs  VXtiim  sertiofof  7tanr 

that  country  people  have  not  been  claims  were  classified  according  +0  lii^p  .Vructure  o7  to7oMh7 hu,l7n~  ^ 

able  to  deposit  their  money  in  the  showing  60%  of  '-he-e  ,  ^  ^ 

'banks  with  asfetv  for  some  time  !  sudden  deaths  to  be  ad'ults  healthy !  ^  ^nd  the  Illumination 

iTber  were  disillusioned  from  '  anv  I  ®Pough  to  oitaln  life  Insurance,  he- i  ^  PP^s’''Js-  ^ 

’•nvestments  in  the  stock  market,  for  U^'®®®  '-he  ages  of  20  and  49  ^ith  ,  Pf  ^  pppI 

the  time  being  at  least  The  Unit-  I  ^®  ?roup  45  to  49  in  the  lead  i  j,.  ^  in  the’ illi^m^rd  Jlrfinn’  ' 

,ed  States  Government  did  not  Issue  1st  year  elaims  matured  within  v\-he^he  tank  herome?^7np  r^^hr^ 

any  annuities  as  our  Dominion  Gov!  *hree  months  of  policy  purchase  and  norn'^th^  facP  of  it  . 

ernment  does,  and  the  .vield  on  In-  ™aP>-  of  them  were  in  force  only  a  Yl^OPO  o7o‘’;0o%" "i!,%'Tn4ran-  R - ' 

vestments  In  United  States  Govern-  or  two  serveV"  in.aran..  ne 

Im.ent  bonds  was  very  low.  Ufe  In-  Accidents  were  the  chief  cause  of  ‘  —  .  j  ' 

surancp  companies  seemed  to  he  1232  first  rear  claims  with  autfv  part  plave^ht  lUe  ^rur^ncp^^^^^ 

about  tho  only  cafe  depository  for  mobile  ftalitles  in  tbo  lead.  A  large  ^pp.^m 

moncr^  with  3  fair  return  and.  tJiere- !  r®''centage  of  fJiem  had  the  double  .  V°.V  P->hli'  utilitie.,^  TTie  ibem“  , 
forp.  3  n-opnunced  trend  toward  In- ' 'ndemnity  feature  Pneumonia,  heart  !''  ®  ■ 

vrstm.om  poiiripa  and  annuities  .et  fatalities.- cancer  and  suicides  were  1"  .  i"''  1 

ID  ,0  tho  United  SUtes  '  =»lso  leading  causes  of  death  on  first  |  ^ 

•The  conditions  in  Canada  are  op-  '  rear  claims.  f'^'  "J  '"p''  ®®PT-  ! 

t.rply  different  Our  banks  have'  ‘3.onn  persons  died  in  Ui32  ss-ithin  i  'p?  ''/®  reserves  into  ^ 

been  perfertly  safe  and  no  one  fears  ^  ^  vear  a.'ter  lapsing  their  life  insUr-  „ 

to  deposit  his  m.oney  there  Th®  ance  to  the  extent  of  |37,nnn,noo  moving  lights  whirh  give  the  impres- i 

yield  on  our  government  bonds  has  thus  lost  to  their  dependents.  '‘p”  "f  7P''PJr  ^"'7  Ihisj 

i  varied  from  4i^ok  to  and  the  'n  addition.  .>25.t'0ti  persons  were  ■"  ®®'’m  funds  Is  directed  ftr.st  in  i 


first  rear  death  'P^  building  in  the  background  — 
-ILi. •'fiS.nno.non  Policyholders  Have  An 


viaiiyjs.  On  these  claims  the  aver-|,_.  .  ,  -  --- , 

age  return  on  fie  premium  outlay  p” 


vestments  In  United  States  Govern- 
Im.ent  bonds  was  very  tow.  Ufe  In¬ 
surance  companies  seemed  to  he 
about  t_ho  nnlv  safe  depository  for 


Crowds  of  people,  representing  I 
holders,  are  seen  entering  and 
g  the  building.  As  this  pro-  i 


words  flash  across  the  face  of  tt—  | 
''$l9,00ft.onn^nn  l^lfe  Insurance  Re- ' 
serves".  | 

The  second  eplsodo  feature?  the 
part  played  by  life  insurance  invest¬ 
ments  in  public  utilities  The  tbem“ 


tirply  different  Our  banks  have  la.onn  persons  died  in  1132  within 
been  perfectly  safe  and  no  one  fears  ^  ^  year  s.'ipr  lapsing  their  life  insUr- 

to  deposit  his  m.oney  there  Th®  anc®  to  the  pxteni  of  |37,nnn,noo 

yield  on  our  government  bonds  has  thus  lost  to  their  dependents, 
varied  from  4i^ok  to  and  the  *tt  addition.  325.t'0ti  persons  were 

government  Issues  annuities  at  very  heclined.  TIip  ma.iority  of  derlen 
low  rates  There  has  not  bepp,  !  sions  w-ere  due  to  physical  impair 

rhereforp.  the  rompellinj  ijrep  In  inenta  nnd  is  a  striking  argijnient 

Canada  ♦or  poopip  to  invest  in  life  ‘  against  procrastination 


insurance  as  an  tnyesfmeni. 


Of  the  thrpp  and  a  half  blHion  i 

'dollars  paid  in  1132  to  l,fo  Unty  hy  the  flow  of  gold  coins.  TV 

lance  hcneficiarie.--.  nv  pr  two  billion  '  ®"®^  '’'®®® 

,  was  .raid  to  living  polirvholders.  In'  7®  "f  'he  community  is  iiim 

:  addition,  policy  loans  for  1132  total- :  'ultable  mech.snlcal  .an 

‘led  over  three  billion  dollars.  j  mat. on. 


munlty  a  Refter  PIhcp  to  l.ivp"  A  ' 
flow  of  funds  from  the  tank  repre-  ! 
sentlng  life  Insurance  reserves  into  ' 
thp  model  cominuniiy  Is  .shown  by  i 
moving  lights  which  give  the  impres-  i 
ston  of  moving  gold  coins  This  i 
.atream  of  funds  Is  directed  flr.st  in  i 
an  electrical  pt.nnt,  which  hecomes  1 
illuminated  ahd  springs  into  acijv 
itv.  Then.  In  turn,  a  water  power  1 
development,  3  gas  plant  and  a  tele 
phone  service  are  bmug-ht.  into  ac  j 
tivlty  by  the  flow  of  gold  coins.  Th® 
application  of  each  of  those  services  i- 
to  the  life  of  the  community  is  illns.  i 


Tk«  fo!!o”v!r!g  {•  an  extract  from  the  .AuJitera*  Certifi¬ 
cate  appearing  on  the  Balance  Sheet; 

"The^Stock  Exchange  Securities  appear  at  or  below  cost 
enr?  the  value  of  the  Assets  in  the  aggregate  is  in  excess  of 
the  amou.nt  statefl  in  the  Balance  Sheet.  ' 


Ft  taken  as  equivalent  to  £l. 


Canadian  Head  Office  •  500  Place  d’Armes  <  Montreal, 


J.  H.  LABELLE.  Manager 


Brsnehe*  and  Agendea  throughont  Canada 


Straii^lh  •  Stabili^ 


A  P»ir*I.T  Mntua! 

^  omwifiT 

Pt-atn-  of 

r’u*  bplonr* 

If*  pt^Mry  l^rtMnrs  n"d 
le  althpr  artijt^nv  r^ld 
♦'fieh 

♦  fetr  futur'? 

t  Hbtjtjon 


A  ror.ir  Mntuai  ^  Assiirances  In  Ferce  (Dec. 

81.  18S@)  ..  8ol7.967,974i)0 
Asset* $1S2.19S,S92.73 

Snrp'as  Fands  and  Contin- 
eency  Reserves- 

T  t-ltvtjtlnn  $11358,100.79 

The  Mutual  Llfa  Asauranee  €0.  of  Canada 


Ly'T'iyi  3 

\fsiabllshed  186^ 


policy  loans  '■"f  '232  total-  „  ■  ‘  '‘  .Liverpool  &  ijondon  .«■  Glob®  Insce.  Safety  League  Aaks  For 

three  billion  dollars.  ,  u.  ^  , 

- - -  Inrestinent  of  Funds.  i  '  The  eouncll  Is  composed  of  the  past  Compukory  'Jitney’  Insurance 

to  this  the  fact  that  the  protection  The  next  episodn  Is  concerned  presidents,  and  T  H,  Rirkenshaw  - - 

per  capita  in  t'anaiJa  from  insurance  with  the  investment  of  life  insur-  ‘  onfeirrati, on  Life  Ass'o;  N.  .L  Tollcrwlng  upon  Its  efforts  to- 

I  I?  Dijt  as  high  as  in  the  I’niied  Stales  ance  funds  In  city  and  farni  niort  !  Lander.  <  ontinental  Life  Insce.  Cci  T  wards  making  compulsory  the  instir- 

•  and  n  wnefiili.v  inadequate  per  ae,  gage®.  The  moving  strea.ni  of  flol- |  H-  Riddel.  Lagle,  Star  a.tid  Br.  Ing  of  taxicabs  against  public  liablL 

eeni.-v  to  me  one  ha.s  the  lar.s  la  seen  flow  lug  into  a  house  in  Uominion.".;  F.  T.  Alherta.  •'anadiaii  "y.  the  Province  of  Quebec  Safety 

que.stion  whether  there  is  a  the  proces.'V  of  construction,  a  com-  '.'Surety  (  o,;  t".  P.  Aluckle.  Lxedaior  I.eaguo  has  turne.(1  its  attention  to 

land  for  tiivesimeni  policies  pleted  home,  an  nffiee  huilding.  an  Life  Insce.  to.;  .1,  G.  Parker,  Ini-  'he  owners  of  private  cars  who  ar 

'uititry  instead  of  a  spurious  apartment  house  and  a  farm  house.  ‘  perial  Life  ,\ssce.  t'o.;  A.  it  Hail,  range  trips  wltli  friends  or  acquain- 

emeral  one  reflecting  oijr  in  the  roiirih  epi.sode.  investment  |  Ocean  Accident  fi  Gu-ar.  t  'orii.;  Gen.  t.a,nces  on  an  expense  .sharing  basis 
ntaci  and  hiisines.s  a.-.r.ncta-  in  government  securities,  national,  *  "  eir,  Ixvndon  Guar.  &  .\ccident  ('o.;  At  a.  meeting  of  the  league  in  Mont- 

1  the  United  .vstaies  slate  and  niunjclpal.  Is  featured.  The  !  1.  H  l.ithgoiv,  Ma nufiiet ijrers  Life  real  during  (he  .past  week,  it  was 


vvoefiillv  inadequate 
seeni.s  to  me  one 


real  deniand  ff>r  invesimpni  policies  pleted  home,  an  office  huilding.  an  '-Ife  Insce 


In  this  country  instead  of  a  spurious  I 
and  ephemeral  one  reflecting  nijrl 
close  contact  and  hiisines.s  a.ssncta- 
tion  with  the  Onited  .vJtaies 


apartment  house  and  a  farm  house.  '  perlal  Life  .\sscp.  <  0.: 

In  the  fourth  epi.sode.  investment  |  Ocean  Accident  Gu-ar 
in  government  securities,  national,  j  "  eir,  Ixvndon  Guar.  & 
slate  and  niunjclpal.  Is  featured.  The  ;  1.  H  l.ithgoiv,  Manufn 


I. Ife  Insce.  to.;  .1,  G.  Parker,  Im¬ 
perial  Life  ,\ssce.  <0.:  A.  ('.  Hall, 
Ocean  Accident  Gu-ar.  t'orii.;  Gen. 
W  eir,  Ixvndon  Guar.  &  .\ecident  ('o.; 


is  to  protect. 


if  life  Insurance  eom-  stream  of  gold  coins  is  directed  m  a  ■  Insce.  1  o.;  W.  G.  Gallnw.  N'orih  .Am 


IS  more  or  main  highway  In  proce.as  of  con- 


Security— Stability 
for  Sixty-One  Years 

Despite  the  Avar?,  panic?.  rlcpre??ion-. 

epidemic?  and  misfortune?  from  wlurli 
men  and  business  have  suffered  dunns  tlie 
past  sLvtv.nne  years,  the  Confederation  Lif® 

\;Soriation  has  gone  steadily  along  it?  wav 
promptly  paying  claim?  to  living  polievhnld 
er?  and  to  beneficiaries  of  policyholder?. 

*  Since  1871  it  ha?  disbursed  more  tlian 
SK'7.000,000  to  polirvholders  and  beae. 

ficianc?.  Of  tb  is  amount,  more  than _ _ 

?(i®LO0ti.00O  ha?  been  paid  to  living  poLicy. 
bolder?  and  over  ?37.000.00n  to  bi^ne finarie?  Percentage  of 

nf  polirvholders.  Total  Invested  Assets 

Bsr.d,  srd  Debsotutt*; 

*  T  he  total  assets  of  the  Confederation  GevsmxitP.t  »Bd 

MuniciP*!  »  » 

Lif^  A&iociaiions  at  the  enrJ  of  upf^  otfc*r  ...  is.z 

over  .slj. 000.000 an  increase  nf  nrgplv  *an-*'”d  Tm«  .  .  14  3! 

>4.000,000  over  I'^-l  1 .  after  valuins  inv  ested  cei'!v*Lo»r.,—  '  '  ^  ' 

asset?  at  less  than  the  amount  aijibonzed  by  ° 

the  Insurance  Department  at  "ti.3vva.  u  !  4  r 

•  -f- 1  '  1  r  II  1  Osmmon  Stockt  •  •  »  2.2f 

''  !  nc?e  smipip  taclfl  may  help  vnij  to  under-  Preferred  stockt  .  t  ? 

stand  why  the  conservative  invrsinient  prin-  . . „J_i! 

ciple-f  of  the  Confederation  Life  Association 
have  earned  for  it  the  reputaOtin  of  being  one  ~ 

nf  the  strongest  Life  Insurant  e  CompanieB 
in  the  world. 

Con/ederation  Li^ 

o  .  Association 


!e?e  ah  arcideni  that  all  the  .siand  striictioD,  a  alrcet  paving  oppratinp, 
arri  forma  of  lifp  in.surance  except  a  bridge  under  ronsi ruction,  a  school 
Term  contain  a  measure  nf  invest-  house  and  a  waterworks  plant, 
ment.  and  life  insurante  eonlracts  The  part  played  hy  life  insuranr® 
are  therefore  a  combinatirui  nf  pro-  funds  In  th®  development  of  rail 
tection  and  investmeni.  Ihe  ori-  roads  is  the  theme  of  the  fifth  epi 


ginal  and  hasie  ideal  of  life  in:siirance  sode.  The  stream 
wa.?  protection,  and  ihe  inve.stmeni  cusses  attention  on  a 
feature  developed  through  the  de-  lion  with  a  pa.ssenger 
sirahilifv  nf  a  level  prcmiuni  ft  is  tinn.  on  freight  trains 
m.v  opinion  that  vve  shouid  nnt  forget  with  farm  produce  an 


sode.  The  stream  nf  dollars  fn  ^nangCS  111  rlclO  OXST 

cusses  attention  on  a  railroad  sta 

tion  with  a  pa.ssenger  train  in  mo  The  Afuttial  Life  Assurance  <  o  o 
tion.  on  freight  trains  being  loaded  anada  announces  a  number  of  ini 


see.  '  o.;  w.  G.  (Jallnw.  Norih  Am-  derided  to  avk  for  legislation  where- 
erican  Life  Assre.  i  n  ;  \v  A  I'hnm- |  by  such  private  car  owners  should, 
.e.on.  .Norwich  Union  Fire  Insce.  t  o.:  Iti  the  case  nf  laxlcab  owners,  be 

K.  Rwnrd.  I'nion  In.scc,  igorirtv-  of  forced  to  carry  insurance  for  the 
I'anton.  protection  of  their  passengers, 

_  The  expressed  feeling  of  the.  meftf- 

...  I  I  •£  A  'fs;  ■'vae  that,  while  the  arrange- 

IVlutual  Lire  Announces  ment  of  sharing  the  cost  of  a.  trip 

Changes  In  Field  Staff  i  vva,s  an  excellent  one.  lie  fact  re- 
- —  mained  that  the  driver  and  owner  of 

The  Mutual  Life  Assurance  t'o  of  the  automoiblle  being  used  wa&  con- 
nada  announces  a  number  of  ini  verting  himself  into  a  public  carrier 
riant  changes  in  their  .agency  or-  and  that  bis  passengers,  generally 


poriant  clianges  in  their  .agency  or- 


this  fa®!  .ind  should  be  anmpwhat  on  vvard.s  the  city,  and  on  freight  train?  i  saiiizaiion  F..  A’.  I’bown.  who  has  strangers  to 


our  guard  lest  the  tail  hr-ip  p,  wag  at  factories  being  loaded  with  goods  :  for  the  past  seven  .vrars  been  associ- 


"There  is  no  question  'hat  when  munitie.s. 


and  moving  away  toward' 


a  led  wiih 
Association 


a  years  been  associ-  sajiie  protection  they  would  from  a 
Life  Underwriters’  taxi  or  other  ,puhlic  transportation 
Canada  as  genera!  company.  Those  who  act  for  these 


the  vvorld  comes  out  of  its  I'anic  and  Bv  this  time  the  tank  of  life  insur-  secretary  and  field  supervisor,  and  owners  and  drivers  are  virtually 

business  begins  to  function  ;i~ain  in  ance  reserves  is  almost  emptied.  The  laiicriv  vvitli  thal  a-ssocialion  and  the  agents  and  those  who  make  thesip 

a  normal  way,  that  ihe  tri]p  appeal  sixth  and  final  episode  illustrate.?  t lie  , Caiuadian  Life  Officers  association  as  arrangements  in  a  'blindfold  man- 

I  of  life  insurance  as  proiyrtion  for  ;  return  lo  policyholders  from  the  in-  seeretary  of  the  .joint  committee,  has  ner  should  be.  protected, 

the  family  O’- protection  for  the  husi- i  vestment  of  their  funds.  'I’he  fol  |  i'cen  appoinied  assistant  siiperinten-  opEBEC^ii^BC^rrE^COMPETTnow 
I  nes.e  will  become  'he  predominating !  lowing  caption  flashes  across  Ihe!  dent  of  agenrie?  and  jvill  assume  his  Rrandon.  —  Receipt  of  entries  from 
note  There  is  a  danger  ih.n  .v^ome  |  sky  In  the  background — "A’our  Com- ‘duties  on  .luly  1  Quebec  ensures  a  Dominion  wide  com- 

!  agents,  carried  away  by  superficial  munitv's  Resources  Help  Provide  the!  F-  l.cBaron  Stcars.  who  has  been  petition  in  the  creamery  butter  classes 
1  appearances,  will  crysUilliTC  their  i  Funds  that  Pay  Your  Policies".  From  :  a  representativ  e  of  the  company  in  rt^n^^®aH!”yn".Tull.'’'EnVrVeThi^^^^ 

I  sellln.g  methods  into  channels  «  ivich  i  the  various  points  of  inieresi  tn.jToro.nto  for  Iho  past  five  years,  has  received  from  six  provinces.  Quebec'.o 


aCBBEC  IN  BCTTER  COSlPETITlOfr 

Rrandon.  —  Receipt  of  entries  from 
Quebec  ensures  a  Dominion  wide  com- 


sellln.g  methods  into  channe]5  w  hich  !  the  various  points  of  inieresi  In- 
they  w  ill  soon  find  very  unprodui  iiip  i  wards  which  attention  ha,?  been  di- 


and  from  which  it  wi))  b®  h.ird  toirected  in  Ihe  previous  episodes  the  j  assistant  and  w  ill  -work  from  the 
j  withdraw  themselves  flow  of  dollars  converges  upon  the  '  home  office  at 'V\atei-loo. 

I  "A  large  majority  of  ihe  bread  life  insurance  building.  The  lank  I  ■'  '  Taylor.  •'  C.  U.,  manager.of 
winners  of  this  country  have  p.i  above  it  again  fills  up  nnd  the  at  the  lorontio  agency  in  ihe  Canada 
right  to  invest  because  they  have  U'li  I  tention  of  the  audience  is  directed  '  Permanent  building,  w  ho  has  been 
first  proiecied  their  f.amilie--.  It  i-  aeain  to  Ih®  caption —".$19.non.nno..  j  a?soriatcd  with  the  eompany  for  32 

our  constant  duty  in  K-cep  mis  fam  onn  |,ifp  insurance  Reserves".  j  years,  the  Iasi  21  of  which  he  has 

before  the  public  and  to  point  ihei  -fbis;  ingenious  exhibit  will  present  'been  agency  manager,  desired  to  be 
wa,v  to  the  higher  ideal;.  Ii  i-  true  important  message  lo  mltlions  of  .'relieved  of  ihe  management  m  order 
that  life  insurance  age.ii?  have  people  during  the  five  months  of  the  i 'hat  h®  may  recuperate  lii.s  health, 

live  and  that  the  -  i,n;?t  e®II  ii-,.  Fxpositinn.  '  II  lell.?  the  .story  if  I  He  has  been  granted  an  extended 

public  what  the  publi®  uaiiir.  but  let  «hai  life  insurance  reserves  do,  ra-l'ea'®  of  absence  and  his  place  ir 


I  nrri.nT.o  lOr  inB  jidoi  iivtr  recF>ive(j  from  six  provinces.  Quebec  .« 

been  promoted  to  the  office  of  agency  was  the  first  ever  rereived  from  that 

nscUtaiit  nnrl  will  Work  from  the  Province,  and  It  was  followed  by  sev- 

assistaiit  and  will  worK  trom  tne  p,.,,  f,.om  Ontario  British  Columbia. 

home  office  at  vAaterlOO.  .\lberta,  Saskatchewan  and  Manitoba 


firH  proiecied  then-  families.  It  i 
our  constant  duty  in  K-cep  ihis  fa. 
before  the  public  and  to  point  ihei 
way  lo  the  higher  ideal;.  Ii  i-  ii;i 
that  life  insurance  age.ii?  hav®  • 
live  and  that  the-  iiiiist  e®II  ih 


.1  I  .  Tavlor.  •'  managerpOf  ar®  well  represented  Considerable 

the  l  orontD  agenev  in  the  Canada  »tt»ntion  t'’' 

r’x  .  I  V.  V  Hutt<*r  ronip^tit.ions  as  lha  tesulT  of 

Permanent  building,  “w  no  na?;  been  vromln^nro  of  the  many  exhibit- 


Other  .  .  t  * 

.  lS.Z4av 

Mertgftc^s 

Gtv  tnd  To»b  • 

14  3!»i. 

Ftraa  •  • 

•  21*^ 

Fclicv  Lo*fts — 

Ordinary  Preaiysft* 

ir-eivi, 

Pelirv  Loans — 

Single  FtasBiuaas  * 

4.ZST, 

P„!  EsU'e  •  ■' 

4  2?r, 

Osmmon  Stockt  •  • 

2.2lire 

Preferred  Stocks  * 

« 

Sur.dnes  .  .  •  t 

TOO  00 Wr 

us  mak®  sure  that  m®  puhlir  real] 

:  know  what  they  want  and  he  r\r 
ready  wiih  the  wise  coun:,ci  ip;! 
protection  (omcr  first." 

!  rgominenl  Banker  Joins  Staff 


I  her  than  what 
I  rales  it,s  story 
loij'  h  the  daily 


what  they  are  and  it  illii?-  being  filled  by  I).  R.  Gourlay.  C.L.U.. 
story  by  examples  which  "ho  ha.s  hee.n  manager  of  the  down- 


life  nf  the  individual 


of  the  company 


Bction  ionic?  first."  X  prnscnt.atioo  which  leli.s  the  |  Monircai.  To  .succeed  Mr.  Gourlay. 

■  - -  -  ni'ospect  what  life  insurance  will  do  .Air.  Frank  Robinson.  I'.L.L..  man- 

minenl  Banker  Joins  Staff  for  him  a  presentation  which  causes  ager  at.  Ottawa  and  formerly  a.ssist- 
Pnid'-ntial  Insurance  of  U.5  ""n  'O  visualize.  him.self  ami  his  fam- !  ant  manager  at  Toronto,  moves  to 

_ _  '  '  '  ily  rntoying  comfort  and  indepen- ;  Montreal. 

nark  \  I  Paul  Re-tor  h^.n  d®Lir®'-is  likely  to  he  more  cffecliv®  '  R .  .1.  Ikavi.s.  c  L.  U.,  ,1  former  ot- 
I  U  f  .f  I-;!.  .  a  r-.  7  "ihm  .1  presentation  of  drv  faclr.,  fis  tawa  resident,  who  liar,  been  c.on- 

'HD?  ‘u’d  f®chni^  n®ci®d  wl.l,  ihe  compa,u,yfor  17 


HrafI  Offiire 


T  oronto 


Neeark.  N.l.  Paul  P®,"lor.  ban. 
ker  a'ld  member  .'f  the  Unii®d  !.'taior, 
R®con;truriion  Finance  i  orporaiion, 
uov  has  e-vei’iiPve  direct  inn  o\ei-  ihe 
Prudential  Insurance  i  unipani'r-, 
. '  anadian  farm  loan  inv® -.imenis 

A nnounr®iu®nl  o'"  hi.s  appi>inim®nt 
to  adv  t';riry  po.u  in  ilie  roinpan.' 
furtb®r  .-late  1  h®  would  hav®  flim-- 
ition  nx®i  I  nited  Rtaie.'  farm  l.oaus 
in  addilio-i  ip  ihe  I'aiiadian. 


tei  <-sr'OII  ■  H'OIM  P.ritisli  >  "  .O’  Ilia 
I  a'  '  ir-a 'll t a  I II' (I  a  'Oi  1 1 s T'o' i 'ii  ,  |.;.rl 

ovei  <’i|i®t  I'lilie.^  on  111".  N'omI,  I’m- 
rific  ■  ea.'‘l.  hnvint:  .'’iipplicrl  Timy  'if  lli® 
iinpoit,e  III  ibr.  I  nileil  Kiimiloni:  anct 
oT  111®  I’l.iin'.'s  wiih  V  11...  1  I  ;i  I  ill  ,  III', 
i.ilh  .-f'nMi  Afijra  and  !Ci w  iili  N'ew 
Tlealan.t  . 


-is  likely  to  he  more  effective  '  R.  .1.  Ikavi.s.  c  L.  U.,  ,i  former  Qt 
presentation  of  dry  faclr,  fia  fawa  resident,  who  liar  been  c.on- 
ml  Icchnical  delail,--.  n®ii®d  wiih  the  compaiuy  for  17 

_  _ _ _ _  'rears,  ih®  last  four  of  which  h®  ha? 

Now  Officer*  and  Council  f^r  j  Ro^^so,;^;";!:^ 

loro'nto  Insurance  Inslihnci.^  v  viai  Miiif.h,v.  i  i,  t’ ,  managei  at 

- -  I  li-liiionton.  lakr.r  M|-.  |tavir'  place  .al 

nio.  At  the  annual  meeting  |  W  innipeg.  | 

I ii-mra'ince  Insliiiiti’  of  lor  \\  ,  .1.  Brown.  I'.li.i  ..  w-ho  ha-s  ma.u  i 
eld  here  during  llie  pari  wr®k.iagrd  llic  iiplown  Ina.iicli  office  for 


Toronio.  At  Ihe  annual  meeting  |  '\  innipcg. 

I  of  live  1  n.-mra'ince  Insliiiiti’  of  lor  \\  ,  .1.  Brown.  I'.li.i  ..  w'ho  ha-s  ma.u 
j  onto,  held  here  during  llie  pari  wr®k.;agrd  llic  iiplown  Ina.iicli  office  for 
'ihe  follow  iiiK  officers  were  rjei  led  i  liie  coinp.iiiy  in  .M<inlieal  since  it 
,  fol-  Ihe  session.  I!i:;3  pi:’.  1:  i  I'iis  sl.iried  ci.ghi  years  ago  and 

!  Iloiiorarv  pre.sidenl.  W  .  II-  Rur- I  Iniiil  up  a  i  lroiig  agency  llierc,  bar- 
gcr.s.  I'anadi-in  Surrly  l  •|.:  nirri  ,  requcsied  lo  hr  relieved  of  Ihe  iiian- 

Idenl.  I,.  K.  File  l  aiiada  l.ifc  Assur-  j  agemcnl  for  pcisoivil  reasons,  but  is 

iiiiice  (o.:  vice-pres' lent.  W.  II.  Islill  rclamiiig  his  association  with 
‘  lloiighioii,  I  ond  1  A  l/unca:’'iiiie  In  iliai  office.  B.  i',  l  arler.  ma-iager 

I  .siirance  I  'o. :  secrelai  y-i  reasiirei .  at  Wiiid.sor.  Oni  .  is  iii.ovlng  to 

'i  lifford  Flvins,  Imperial  Lif®  Assi.r  Montreal  lo  nrsiime  the  manacemeni 
laii.-’e  I'o.:  lihrarinn,  IL  For.sier  Sniiili, 'of  Ihe  uptown  liraiich. 


fOVfmBLB 

^  file  Marine  /^jmnef^mAtu^ 
Providisce^RI  ' 

Lmbility  UuaranUei  hy 
The  Phoenix  InsurancaCo, 
oj  Hartford 

Total  Assets  over  $40,000,009 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

STABLISHED  IMJ 

Cwr.ed  by 

Atlas  Assurance  Co. 

of  London,  En?, 

<  ombined  Funds  over  |60,000,03J 

George  Lyman  &  Son, 

LIMITED  ' 

General  Agents 
7(i0  Tirtorlo  Square, 

Montreal 
Harq.  5341. 
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1  I 

Oro  Grande 
Gold 

A  comprehensive  circular, 
descrlbipff  Oro  Grande  De¬ 
velopment,  a  mlr.lnj 

property,  to  be  In  produc¬ 
tion  ghortlv,  will  be  sent 
tor  the  asking. 

FOUNDATION  SECURITIES 

LIMITED. 

S47  Bay  Street.  Toronto. 
“Watch  the  Junior  Oolds" 


NEWS  OF  MINING  AND  OIL  SECURITIES 


IRREGULAR  PRICE 


Scascned  Gold?  Generally  Ea*-i 
icr  After  a  Sustained  ! 
Upward  Trend  ! 


No.  6~TECK-HUGHES  GOLD- 

The  Gold  Producers 

Recent  Developments  Will  Bring  Profita  Up  To  Previous 
High  Levels — Profits  Per  Ounce  of  Gold  Produced 
Highest  of  Any  Mine  In  World 


BASE  METAI.S  STRONGER 


I  Alt.lioiigb  recent  figure.'a  h.ave  inJu  aiorJ  ih.it  T  eck-Hushe?  Oolii  Mines  ; 
__  nny  he  slippin?  a  hit  froni  pi  i>(luclinn  sianrinnint  It  is  learnerl  thut  .,rU  ; 

Toronto  Bureau  The  Financial  Timet,  Uinderw'ay  ip  givinc  (lefinlu  pipiis  of  improvpni<*nl.  Mine  (let clopaient  at 
Toronto.  Tho  market  on  thP  ideeper  letel.s  has  hyen  graiifyins  and  .v.a  these  workinas  are  turned  over 
Standard  .S'oek  and  .Mining  E.\- 1  fo:  .stopjng,  niillheads  will  he  stcpiif  d  up  appreriahly.  TIeeovery  finni 


ELDORADO  GOLD 
OPERATES  IN  A  ! 
DUAL  CAPACITY 

_ _  I 

Gold  and  Other  Metals  May 
Come  As  A  Result  Of  Later 
Developments 

FINE  GRADE  OF  RADIUM 


Great  Bear 
Lake  Mines,  Ltd. 

Otse  of  the  leading  developanents  in  thm  Oreat  Bear  Liak? 
area  The  curvent  issue  of  the  ‘'Mining  Ghronlde’’ 
features  the  affairs  of  this  corapan.v.  Ctjpies  on  request 

F.  J.  Crawford  &  Co. 


MEMBER? 

STAVrURP  ?TorK  AND  MtNIVG  EXCHAVGH 


VLOrv  5?ni 


11  .JOROW  ST. 


TOROTTO 


xNORTHEIlN  CANADA 
MIxMNG  CORPORATION 
LIMITED 

Invest*  in  Canadian 
Mine*  and  Mining 
Propertiee. 

J.  n  TYRKELL, 

President  and  Mnnaaing  Dirertor. 
Roetn  930,  26  King  Street.  West, 
TORONTO.  CANADA. 


TURNER  VALLEY 
INDEPENDENTS  TO 
HAVE  NEW  PLANT 

V'*i!l  Have  Initial  Capacity  of 
60,000,000  Cu.  Feet 
Daily 

ADDS  TO  INCOME 


Toronto  Bureau  The  Ftnanclal  Timce. 

Toronto,  Eldorado  Gold  Mines 
operates  In  a  dual  capaclt.r  as  a 
stiver  .and  radium  producer 

change  during  the  past  week  wa.sjnow  on,  with  premium  rompensatiDP  artded,  it  Is  staled,  will  bring  i'eck- ,  f)„tpui  of  gold  and  other  metals 
rha rariertzetl  hr  a  pronounced  ir- j  Hughes  rrveniie.s  and  i  rofii,s  up  to  levnis  eoniparing  favoraidy  with  pre-  from  the  rompanv's  extensive  pro- 

regular  r.ini  •'iiient  in  some  of  the  j  vknis  high  rceords.  Teck  has  pas.^ed  through  a  phase  of  leaner  niillheads.  i  f**'  '*^*^  In  Great  Bear  I.ake  proh- 

seasoned  goiii  niincs.  which  suffer- !  Incidental  to  varying  talne?  and  diinen.sior.s  of  ore  taken  from  hori/oina  a.s  i ® 
ed  vaihci  liarp  reactions,  while  •  workings  are  carried  down.  A  feature  of  Teck  IliighcR  for  years  has  been  silver  nre«  not  been  discovered  In 

some  of  tlip  h.Tse  metal  shares  and  \  Ihe  faef  that  profits  per  ounce  of  gold  prodiiceij  are  the  highest  of  .am  mine  such  volntne  and  of  such  high 

(ireat  Iteaj-  Uike  group  showed  i  in  the  world.  .\  fine  report  is  a.nticipated  tor  the  nuarter  ended  May  .'list 
further  ptvength.  The  tiil  stocks  I 

. .  .  .  ,  .  .  I  I'ltc  company  as  lu-psentb  constituted  i.s  a  mnsolidation  cffencd  in 

I  t  .  )  e  \  s  longer.  /  .  -properly  and  Orr  Gold  .Mine.s.  The  original 

new  high,-  were  rccordcii  during  the  i  {jp^rehoMers  leceived  share  fi.ir  sharp  in  ihc  new  company  and  ihe  /trr 
period  and  .’I  Wednesday’s  close  |  Gold  four  for  .srvm.  Sintc  the  initial  dividend  in  tdlK  Tcck-Hnghrs  share- 
tlicr.  '  i.ssiiie.s  were  slightly  lower  but  i  holders  have  rereixpd  a  lot, at  of  $  1  T.fi.'il.ihO  while  production  since  I'GM  has 
.still  siniwefl  siihs,tantiiil  gains.  The '  aggreguted  ^.'M.ihfi.fi.'I.S. 

1  j'aiicial  Times  weighted  index  of  ^ 


I’ll 


gain  of 


s  recorded 
poiM'.s  lo  130.1. 

Among  Ihe  seasoned  gold  stocks 
which  showed  substantial  declines 
were  Dome  .Mines,  Meliitvre.  Lake 
Shore,  d'eck  Hiighei-,  and  Wright 
Hargreavo.s.  'I’he  |irii  c  of  gold  in; 
l.niidon  during  Ihc  pa.sl  week  was' 
the  highest  on  record.  .N'otwilh- . 

landing  this,  realuing  on  ,i  consid-  | 
ernide  scale  was  inevitable  follow¬ 
ing  the  big  advance  that  had  taken' 
place  in  the  leaders  during  the  past  ' 
few  weeks.  .A  ntinihor  of  fractional 
gains  were  ■noticeable  in  tlie  non-  ! 

_  seasoned  gold  Issues  anl  Sylvaiiilei 

I'algarv.  The  size  of  the  new  ,  which  Is  classed  in  between  the 
absorption  plant  t.o  lie  built  for  the  !  seasoned  and  non-seasoned  gold  i 
benefit  of  independent  operators  in  storks  rose  to  a  new  iiigh  for  the  ' 
Turnei  Valley  will  onlv  call  for  a.-'f^ar  or  longer  to  *1.311.  This  stock  I 
eapariiy  of  fio.ono.nnu  cubic  feet,  dailv  '  has  not,  fully  participated  in  the  ad- i 

VPle.ss  'operators,  who  have  not  ' 'unce  of  the  dividend  paying  mines.  . 

alread'  done  so,  sign  agreements  |  MeMatters  w-as  another  issue  to, 
crintra ct ing  for  the  sale  of  tiicir  gas  move  into  higher  ground  and  sold  , 
to  the.  plant  operators.  ;  up  t^i  a  n_ew  high  to  U.a  cents.  Ma- I 

This  statement  was  made  by  Mr.  ■  eassa.  at  73  cents  was  also  a  new 


.tieriw  ether.  l  epresentative  of  a 
group  of  natural  gasoline  maniifae.- 
t III  CVS,  who  are  iinderlaking  to  finan¬ 
ce  tlie  building  of  the  plant. 

'Trcliminavy  surveys  .  and  plans 
are  comiilete  for  two  allefiiatives  Mr. 
Meriwether  said.  '"I'lie  first  is  ior 
o  nifMit  of  kfi.non.nnn  cubic  feel  capa¬ 
city  and  the  second  for  a  plant  with 


j  high  for  the  year.  Cnniaiirum. 
Howey,  Reno,  Siseoe,  Amulet  and 
Kirkland  I.ake  all  recorded  small 
:  advanees. 

'I'he  iipwa.-d  movement  in  the 
'  jirlce  of  ha.se  metals  was.-  a  bullish 
influence  for  the.  market  in  this 
group  of  stocks.  Copper  developed  a 
firmer  tone  and  both  lead  and  zinc 
advanced  sharpiv  on  I'nited  Slates 


High  »nd  1  o*  t.ommon  Slock 


Thf  Financial  Iiinna 
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.a  I'apacitx  of  lim.noO.hOO  cubie  feet.  Y'‘o,riVich''ma''-'k-cis  '  t"niTrn-,'ii.rn'ai  Kirkland  Ijiike.  Ontario,  and  *t’,(i63.uB7  compared 

.V  vo,„„,  hH ;  a„,i^  B,  no,  .c '*'.1“  ■ 

the  year  to  $21.  Kalconhridge  was 
20  cents  higher  and  Mining  Corpor¬ 
ation  recorded  a  net  gain  of  10 
cents.  Sherriti  Gonlon  and  Sudbury 
Basin  l>oth  showed  fractional  gains 
while  Pend  Oreille.  Towagmac  and 
Hudson  Ba.'  were  slightly  lower. 

-\oranda,  which  is  the  third  largest 
producer  of  gold  in  Canada,  natiir- 


daily  has  been  contracted  for  now 
he  continued.  “Negotiations  are 
pending  for  an  adrti'ional  -lO.ono.OOO 
cubic  feet." 

Present  plans,  Mr.  Merlweather 
sai'j.  railed  for  pipe  lines  from  the 
■Mercury  wells  in  the  south  to  JModel 
in.  the  North. 

■'1'lie  new  plant  ts  waiftng  oinly  for 
n  few  additional  companies'  accept¬ 
ance  of  a  very  fair  and  equitable 
contract  ticf-illfili  a  threefold  need  in 
\lberta'o  gas  gni  oil  development,'’ 
Mr.  Meriwether  said. 

"First  to  add  materially  to  the  In¬ 
come  of  independfint  eonipanies  and 
their  shareholders  by  rescuing  ga.so- 
line  vapors  now  being  burned  in  the 
flare  line's;  second,  by  creating  a 
niai'ket  for  the  dry  gas  after  the 
vapors  hate  been  absorbed  in  tlie 
idanl.  b>  production  of  carbixn  bl.ai  k; 
and  ihiri,  by  assisting  the  govern- 
meui  to  fulfill  their  requirements, 
<  iinstiiuies  the  threefold  need. 

'■  \  ))lanr  .of  tiil.OOO.OuO  cubic  foot 
c.ipaciiy  is  about  tlio  minimum  limit 
w'uiioiit  .saci'ifleing  effieicney  of  op- 
eiriiions.  It  is  also  about  the  lowest 
ccf)noiiiic  limit  to  attract  caintal  cx- 
liondii  111  e.  A  plant  of  luO.ttUO.i'hO 
cutiic  feet  daily  would  he  efficieni 
.;n'l  any  addilion.al  gas  offered  ihi.s 
lilant  in  the  lultire  would  lie  subject 
to  •sill  plus  plant  capacity'  or  added 
taplial  ex)>endiinres  for  t>lanl  adii- 
iion.s  which  w.ould  materially  affect 
ihy^  terms  of  the  iireseni  conirnct. 
The  samci  terms  and  conditions  have 
so  far  been  offered  all  inidependent 
comiianies;" 


The  main  property  of  Teck  Hughes  I  crease  of  .$17,335,  making  total  ex 
comprises  -,16  acres  iu  Teck  town-  penditure.s  and  write-offs  in  1032  of' 

with  $2,300,871  : 
net  operating' 

and  Kirkland  Gold  .tlincs  on  the  profit  after  depreciation,  hut  before 
M'est.  The  company  al.xo  owns  fi  the  current  year's  taxes,  of  $t.liil,- 
•  claiins  south  of  Kirkland  Lake.  In  172  as  against  .$3,810,058  in  1031.  | 
•lanuary  of  this  year  t^tmaqne  Gold  After  allowing  .$437,880  for  federal 
'Mines  was  formcit  to  acquire  1300  tirovincial  and  municipal  taxes  the! 
acre.s  known  as  Rea.i  .\uthicr  and  nei  cannings  for  the  year  were  .$'i.- 
La  Reine  claims  in  Rourlainaque  723.201  oompared  with  $3,311,501  a 
tow  nship  of  N.  \V.  Quebec,  conti'iol- ,  year  i>revioiis. 


grade,  undoubtedly,  the  promising 

■  gold  find  to  the  north  at  hjiBine 
Point  would  have  been  further  ex- 

(  plored  from  thj  outset, 
i  Now  that  radium  Is  reported  to 
!  have  been  shipped  from  the  radium 
measuring  rlont  established  by  the 
Departnu.ni  at  OHawa  and  the  first 
50  ton  uni'  of  the  .silver  concentra¬ 
tor  of  Eldorado  Gold  .\Iines  is  en 
I  rn'iiie  for  the  mine,  production  and 
profits  on  a  substantial  scale  ap- 
:  pear  to  be  a-eiupd  'or  the  comp.4n.' 
j  during  the  nc\t  I2  months.  The 
j  Port  Hope  refii  ei  y  of  the  cotnpan.v, 

'  which  has  been  operating  since  the 
beginning  of  the  year,  ba.e  'been 
turning  oqt  refined  radium  and  by¬ 
products  for  some  time,  and  produc¬ 
tion-  from  nort  on  will  be  uninter¬ 
rupted,  inasmijeh  as  the  process  has 
!  definifelv  proven  itself  highly  sqc- 
i  cp.Ksfiil  If  is  reported  that  the  ra- 

■  dinni  measii  d  at  Ottawa  is.  excep¬ 
tionally  fine  grade 

Eldorado  will  concentrate  mill¬ 
ing  silver  ore  from  the  wide 
ore  bodies  at  I,aBiue  Point 
^  and  from  the  Bonanza  claims  siv 
miles  to  the  south,  beginning  protj- 
ably.  in  Sft'.deniber.  On  both  the  La 
Blue  Point  and  Bonanza  proiiertie' 
large  quantities  of  high  grade  ore, 
.already  concentrated  by  nature,  and 
a  large  tonnage  of  this  type  (if  ore 
as  well  as  a  year's  siippl.'  of  high 
grade  pitphb'pnde  ore  will  be  .shlii- 
;  ped  oqt  by  w.Tier  before  n.ivigation 
I  closes. 

.Mine  develoinment  i.'  progressing 
apace.  The  drives  cijntinue  along 
'  the  .\o.  2  vein  at  luo  ft.  depth,  w  hich 
show.s  nn  .r.  erage  w  idth  of  21  ft. 

.  maintained,  w  ith  high  grade  see- 
fiou.s  of  |)  ichblende  and  silver  and 
I  milling  silver  ore  over  the  full 
width.  ■  .\  hi-  tonnage  h.is  already 
been  de\ eloped  for  the  concentra¬ 
tor.  Work 


Bralorne  s 

Me  hare  for  distrihntieq?  a  varr 
Interesting  analrsif.  of  this  BritJ?h 
(  oinrobla  Gold  I'roducer. 

Doherty  Roadhouse  & 

Memb«ri  Stand**-*}  -ftteeW  Mining  Txchang^ 

o 

o 

a 

.51  Ring  .Street  Most 

Marerley  110, A 

T'or<>nt4> 

FIRST 

Information  pathereri  direct 
from  the  m.ines. 

HAND 

Opinion  based  on  It  years 
of  close  contact  with  mining 

IV/I  I  M  C 

men. 

M 1  IN  L 

NORTHERN  MINER 

TOnOXTO  $3,  a  reaj. 

m  yy  hj 

f.argest  Cfrutation  in  ianadi 

HOWEY  TO  STEP-UP 
MILL  MRING  JULY 

Will  Also  Retimber  Shaft  and 
Instal  Additicnal  Ma¬ 
chinery 


NEW  ASSOCIATION 
FORM^  IN  N.  S. 

To  Assist  in  Development  of 
Gold  Mining  Throughout 
the  Province 


Toronto  Bureau  The.  Financial  lit""* 

Toronto.  —  The  decision  of  the 
management  of  Howey 


(lOld  Miue.'t  I  jj, 


irenehing. 


MINES  CONFIDENT 
OF  COMPENSATION 


May  Production  Suggests  No' 
Concern  —  Enables  Greater 
Use  of  Low  Grade  Ores  i 


ling  the  conipaiuy.  optioning  and  lak  '  The  techuie.al  estimate  of  po.sitive 
anTnuives  wUh'the^eadlnrgo^  V'’  shares  in  return  for  ore  r,iserves  on  September  1.  1032.  as 

this  time  development  work.  At  tlie  same  trnie  reported  hy  H.  .1.  Henry,  ^Jene^al 

,  Interosl  in  silver  stocks,  in  which 

,  the  Great  Bear  Lake  enterprises  are  I’;?-, 

prominent,  was  stimulated  bv  the ,  '' ett  aufer  propeny  fr^^^^  with  an  average  grade  of  ; 

approval  of  the  Monetary  ('ommit- j  .  I"  J  :  ' 

itee  of  the  London  ( 'onferenre  of  *-‘.,.384  tons  valued  at  $0.218.00.,  with  1 

(the  fi-eer  use  of  silver  as  reserves  "•  •during  the  past  year,  jan  average  grade  of  $1  t.2S  a  ton  on  j 

for  ciirreneie.s.  Eldorado  advanced 'Tlj*:  ‘'‘'I’'"''  'September  1,  1031.  , 

'  fo  a  now  h  '*h  Lor  vrar  to  *4  11  i ‘  of  oro.  wero  troaiod  i  (ho  balanco  shoot  has  sliowm  con-  ; 

'Lake  M -iron  Recorded  ’  a  net  advance  ' from  ;  sistent  improvement  ihionghmu  the' 
of  7  -miiils  while  Algoma  and  Do-'"'’i''h  ‘'"nces  of  gold  were  years.  Working  capilal  ha.s  increas- 

i  minion  Explorers  both  had  fraction- .1,"  ^  i  x  o - ,  x, 

•  nl  irains  ^  Romowhat  lowor  content  valuo  fij^uro  of  in  which  Toronto  Bureau  The  Financial  Timet. 

In  the  oil  section  Aiav  moved  in-U’  $12.50  per  Ion.  Exchange  com- ■  compares  with  $2,040,420  in  1031.  The  ;  Teronio.  ■  Official  report  from 
I  to  hiirhcr  ’round  for  a  new  hish  nf  bullion  setlleinenis  ■  ral  io  of  working  capilal  to  total  Ontario  Tlepartment  of  Mines, 

!  *1  '0  nnri  ”\(Miin  aflva iii  cH  •’  noiiits  ilntalled  $708,180  and  interest  and  assets  at  the  end  of  the  last  fiscal  ; ‘'’hi'''ving  gold  pnviueiion  '>f  $3,054. 

the”  rise  ii  the  nriee  of  the.sp  issues  i  $72,005.  making  total  in-iye.ir  was  34. Kl.  The  (’ompaiiy  has  ;  ""0  d„,-i,p^  May,  compared  with  On 

I  hciiip  inriiipncn  I  iiv  thp  imoioip  1  come  ill  1032  of  $0,824,230  eomparevi  followed  a  conservative  dividend  po-  Bario  shipments  to  the  Ottawa  Mmi 

mollf  l  "  i,,  OM,l„”ira,rd »«.««.*=«  ... 

Fast  'fexas  Oklalioma  Fitv  alUnv-  Oporalias  costs  refle.ci  lieavier  ,  fi\ c  per  cent,  additional  wa^s  dis- ;  ^  itit  part  of  Ontai  lo 

i  able  has  lieen  ini'i  eastnl  to  1*1  in ;  expenditures  during  the  year  in  trihiited  last  year  and  preseal  in-  bToriueers  as  to  a  c.-intinnaiion  of  itic 
of  the  *  potential  representing  a.  sub-  I’l'emiuni  on  gold.  There 

.•-■'taniial  gain  in  the  output 'of  |,i  (,- j  d  hese  three  items  alone  aniounled  to  tlier  exiras  during  the  current  period,  i  "  as  a  spread  ol  sligtiily  over 
du.cers.  Chemical  Research.  ip,m(’.  ^TOlR-dOk  compared  with  $1,425,123  Officers  and  directors  include:  A1 
Oil  Select  Ions.  Sarnia*  and  Vacuum  j ''''  ’'’his  "as  equivalent  to  hen  M'.  .lohnston.  N.Y..  chainna.n 

;$5.72  per  ounce  of  gold  produced  out 
iof  a  total  c.'i.sr  of  $0.24.  Other  costs 
included  milling  $472,480;  general 
expenses.  $237,310;  examination  of 
I  new  properties  $1,280;  and  deprecin 


Halifax. — The  Gold  Mining  .4.-.-'- 
ciation  of  Nova  Scof.ia  ha'=  been 

,  J  ,  ,1  - -  -  meeting  held  h"-?  of 

to  close  the  mill  down  for  one  " ‘’f*' ,  operators,  shareholders  and  .jII  con- 
in  .Inly  instead  of  in  Septembei  .is^  necied  with  the  indu'trv  throughout 
formerly  rlainied  will  have  this  ad-|,,,j.  province.  Its  purpom  is  to  a«- 
vantage,  that  the  capaeit.'  of  the  j[.|p  develo- iiicnt  of  gold 

. .  iiiil'  T’an  he  .stepped  up  b.t'  stages,  ,r,(jjipg  throughoiii  Nor,)  ScoUa  and 

on  the  Bonanza  group  '’eginninc  at  .in  earlier  date  th.in.n^g  formation  follows  closely  on  tbe 
will  proceed  this  sniiimer,  Incliid- .  anticipated.  The  earlier  I  comprehensive  .scheme  which  has 

■iiig  diaiiH'nd  drilling  to  prove  the^'ng  down  h.a.s  been  dooided  on  to  ■  adivpted  by  the  provincial  gov- 

show.s  iindci „-rrnind.  p.artirularly  a  '  conform  with  the  desire  of  'e**  ernmcni  to  make  gold  mining  a  ma- 
82  ft.  width  of  silver  ore  that  as- ;  Hydro-Electric  Commission  to  re- 1  indltsfry  in- this  province  again, 
sas  s  good  milling  grade  over  the  Y'oi'tiition  generators  in  c(snnpetlon ,  Follow  ing  the  meeting  the  presi- 
b.ill  width  from  siirfare  work  and  .  "''th  the  power  (fupply.  '  dent.  R.  Disugla.s  Graham  K.C  ,  is- 


Dtiring  the  aaid  week.  Hotvev  *  d.  |  ^  statement  to  the  effect  that 

will  retiml'er  the  shaft  and  tns'al  ^  impending  developments  of  gold 
addiitional  maehinery  at  the  mill  in!  mjqipj^  ip  Nova  Scotia  will  be  an- 
preparation  tor  stepping  np  nouneed.  on  a  nia.tor  .scale.  In  the 


city  by’  .vOCr  to  1400  tons  daily.  This 
higher  rated  capacity  will  be  at- 


I  near  fill  tire. 

In  an  address  to  the  meeting. 


Pr. 


rained  by  stages  during  the  next  '  p  Sexton,  of  the  Nova  Scoim 
few  months  and  excepting  fer  the  ]  ihat  w-heu 

one  wee  k  in  .luly  mill  operations- j  came  to  thi.s  province  twept' 
will  not  lie  interrupted.  i  ypgrs  ago  there  were  2'1  gold  pio 

Ihe  F''inaneial  Times  is  advised  biicine  mines  in  operation  and  thaL 
offteially  tha  developTnen's  ai  the  provided  siifficteni  cqi..' picni  i.s  cm 
mine  generally  are  fully  up  i”  ex-  pipypf)_  ipdustr.v  would  brini. 

peotaiions,  and  that  on  the  l.ei'u  ft.  wealth  and  employmeui  lo  iliir  part 


Siirni.T 

all  had  I'ractional  gains 


WAITE-ACKERMAN 
MAY  RE-OPEN  SOON 

Noranda  Controlled  Property 
^ill  Consider  Action  if  Metal 
Prices  Improve  Further 

rbronto  Bureau  Ttie  Financial  Tlmta.  ' 

Toronto.  --  One  of  the  companies 
that  iiiay  be  expeiied  to  resume 
production  operations,  when  the  re¬ 
covery  in  rneial  prire.''  has  gone  a 
litHe  farther  I.s  W  aiie-Ackernian- 
.Tloatgomery  Mine.s,  w  hich  is  a  civp- ' 
per-zinc  eniei'iu  Ise  of  iinportnuce  in 
Quebec.  In  this  company  .Noranda, 

.^Iines.  Ltd.,  h.ts  an  interest  of  over  ; 

Snc'r, 

A*  the  end  of  Ids'!  Waite  ore  hod-' 
ies  comprised  787. uoo  tons,  in  a< 
tua 1  ore  reserves 

467.bOO  tons  contained  an  average! 
of  A.i'S'/r  ( op  per  and  between  $1  and 
$2  in  precio'iis  niefals,  with  a  little  i  , 

7inc.  and  ;’,nn,nou  tons  contained  > "  P''"f  eed  immcdiatel.t 

zinc  averaging  1L52'-r.  with  a  little  , 
carper  and  gold  and  silver.  Rot  h  1 b’ 'Btei  Q 
types  of  ore  are  therefore  high 


PROFITS  OF  EAST 
GEDULDUPINMAY; 

Reported  at  i‘82,693  As  Com¬ 
pared  With  t67,561  In 
April 

East  Gerinld  Alines.  IJd..  F’ar  East  i 
Rand  pr'xlucer,  in  which  iioine  Mines  ' 
holds  a  suhslaniial  interest,  set  up  ; 
seteral  records  last  nio,ntli.  A  total  j 
of  7  4.1100  tons  was  nulled,  comiiared  j 
w  itii  83, .500  in  .-April  and  80.000  ions  j 
in  .March.  Operatin';  urufii  foi  the 
monlli  was  £82.t)!i3.  against  £87.561 
in  .April  and  ■£7r«.2"2  in  .March.  i 
In  the  first  five  inoiiihs  of  the  ; 
ciifreni  .tear  Ea.st  Gediild  had  a.  pro-  ; 
fit  of  £:{5S.57L  w  hich  compares  with  i 
£!i7.702  for  Ihe  cnrre.sprmdiitlg  period  : 
last  year.  While  milling  rate  is  up  j 
this  .vear.  the  chief  faci.or  tn  the  high  i 
increase  in  return  h.is  been  the  high  !  io29 


lu-y 

between  productiou  and  shipnieni.s. 
and  though  that  does  nni  neeessaril.' 
Or  1».  I-.  H.  Forties,  Pres.,  Toronio;  indicate  that  any  of  the  mines  hel-l 
o.  Miller,  vice-pres.,  Buffalo;  '  back  a  portion  of  output  in  the 
I'onrad  E.  Wettlaufer.  Buffalo,  secy;  'hope  of  a  higher  premium  in  .liinc. 


linn  c-n  buildings  and 
.$30;4.8.5S.  The  amount  written  off 
for  depreciation  represented  an  in- 


Kinrzing  r.  E-mmons,  treas..  N.V.; 
.lohn  F.  Lash  and  A'ictnr  Ross  both 
fixed  plant,  of  'I'orontn;  Wm.  E.  Reilly,  Buffalo; 

. Intin  F.  Thompson.  \  V..  and  P.  \ii 
gciii  Tapley,  Toronio. 


Twelve  Years’  Record  l  eck-Huqihes  Gold. 


1921 

la’ja 

1924 

192.’ 

1928 

1927 

1928 

1929 
1989 
1981 
19.82 


1921 

1922 
1928 

1924 

1925 
I92« 

1927 

1928 


premium  on  gold  prodiietlon  since 
Of  this  tonnage ^‘"M’t>"bcd  the  gold 
'  standard. 

East  Geidiild,  acting  on  the  recom- 
mendatirtu  of  its  con.sulting  engineer, 
with  the 


grade 

I'ormei  production  was  confined 
•almost  entirels  to  (’oiiper  ores,  hiii 
it  may  he  a.ssiimed  that  steps  will 
be  taken  to  tec  >'.-er  zinc  ore  ;n 
quantity,  .ts  soon  as  condition.s  war- 
r.ant. 

MiOtOg  interests  are  speciilaliug  as 
to  what  Waite  will  e.irn  when  out¬ 
put  Is  resumed.  .Ml  depends  on 
meta.l  prices.  In  in2t1  from  L5.787 
tons  of  ore  shipped  gross  income 
from  production  was  $1,871,178  and 
net  profits  after  all  chaige.s  were 
$484,003.  t'opner  prices  that.  tear, 
however,  averaged  IS. I  cents 
and  zinc  8  cenl.s. 

Should  copper  tcdiver  to  luc  and 
zinc  to  Tk',  prolits  would  be  fairly 
.substantial,  altliojigh  materially  un¬ 
der  1020  figure.s.  On  shipment,  stiy, 
of  50.000  tons  of  coirper  ore  profits 
would  he  close  to  .$1.5(i,00ti  and  on 
shiipiuent  of,  say,  30,000  tons  of 


Ari'angements  are  also 
being  timde  b.i  the  cinipany  to  sink 
a  vertical  shaft  in  the  southwestern 
secti.<in  of  the  Grotviei  area. 


1930 

1931 
19,32 


1921 

1922 
192.3 

1924 

1925 
I92S 

1927 

1928 

1929 
19.30 
1981 

1932 


Central  Manitoba  Holders 
Form  Protective  Committee 

!  1921 

Winnipeg.  Shareholders  of  Cen- |  19’22 
tral  .Manitoba  .Mines  Ltd,  have  formed  ' 
a  luolecthe  associaium  and  ap-  1  192s 
pointed  a  comniiilee  of  five  to  ol'- |  192« 
i.iln  proxies  and  en.s'iire  a  large  at- j 
lendance  at  the  special  and  annual  |  1929 
meetings  of  the  company  .Inly  1.5lli. 

The  committee  announced  it  will 
lb.  i  attempt,  on  hehalf  of  800  Winni- 
I  peg  shareholdei'f.,  to  have  returned 
lo  the  ireasurv  of  t'entral  .Manito¬ 
ba  $30,000  paid  by  Ihe  WAD  Syndi¬ 
cate  for  stock  in  .Maniio.l)a  Gold 
.Mines  as  sliowii  in  Ihe  report  sub- 
milled  at  the  last  annual  general 
meeting. 

TTie  committee  also  hotu's  for  the 


<»roM 

Revpnu 

344.RnK 

1. 143.1:? 
9.'0.r>7*' 

I.5IO.rij6 

4.0R4.444 

s,?;t2.nn3 

R.nr».83n 

ri.R24.2:i'' 

1  ntal 
5^ijrr(D^ 


303. 4 

sr^.Ttn 
1.234.793 
I  .KriJ.HRQ 
1.329.982 
2.101, 3R0 
o/»S0.0!H 
2.29L10I 

.r3fiT!,T.s4 

Total 

\as6ts 

:L323.Rn2 

3.877,01?. 

.=i.0.*n.O82 

?i.’M0.721 

■*‘.82L«07 

6.488,882 

6.018.746 

T.?»00.606 

7.332.410 

T.S70.360 

8.177.221 

8.807.7fl.S 


‘  'harj’e'* 

cm  ,'‘’">6 

.-.RriioiS 

S23. 1  V  i 
I.U.4.4.A8 
I.366.0,V? 
2.4.36,821 
2,460.147 
2.738.230 
3.100,043 

‘"‘anh  anri 
In . 

I’M. 638 
21  1.780 
280,066 
6S0.4t.t 

883.930 

!,37.3.6?.3 
1.262.076 
1 .09.3,626 
t.M0..67.S 
I.RT2.."«0ft 
2.329.061 
3,164,902 


Vet 

iLarninp'-' 
".2.8.'S0 
1 1 1 .822 
5S0.2'O 
.%T6.2?w3 
.3.T.'i,n83 
718.440 
I.016..Y84 
2.617.492 
2.?;43..518 
3.0,S1.886 
3,311.391 
3,723.201 


^  ea*' 

Sijrplub 


'it  nevertheless  remain.s  ihat  enm- 
pensation  ha.s  been  higher  this  m.onth 
than  last. 

Premium-  nr  exchange  compensa¬ 
tion  as  it  should  properly  he  called 
is  enabling  the  mines  10  make  great¬ 
er  lisp  of  low-grade  ores,  k'or  in 
stance,  average  ner  ton  reenverv  in 
Ma>.  at  the  standard  value  of  gold.  I ’“S  shortly.  The  Lee  group  of  pn 


level,  to  the  west,  and  on  the  'iAU  ft. 
level  to  the  east,,  results  have  been 
Letter  than  anticipated. 

The  ennvany  ha.s  indicated  ore 
resonrees  some  years  ahead  <'f  re-  j 
quirements  of  the  1400  1011.=:  dailt  to 
which  the  mill  ts  being  inerea-cd  | 

LEE  GOLD  SHARES 
ARE  NOW  LISTED 

Company  Reports  Large  Pro¬ 
gram  of  Surface  Work 
Underway 

'  Shares  of  I^ee  Gold  Mines.  Limited, 
have  been  accepted  for  listing  en 
the  Standard  Stock  and  Mining  Ex 
change  and  will  be  called  for  trad 


89.4.4  XT 


perfies,  comprising  SS'i  acres  in  the 
Sw  ayze  district,  is  tinder  the  man 
agement  of  .r.  .1.  B\rne,  well  known 
mining  operator  of  Haileybury.  with 
,1  F.  Hou.ston.  M.F..  formerl.i  mine 
manager  of  Dome  .Mines,  a.s  consult - 
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was  $7.6!?,  compared  with  average 
April  rec(x\ery  of  $6,27.  A’et,  owing 
1.'  higher  premium'  in  May.  actual 
.■i.tynsii  per-ton  sales  value  improved  ever 
•Zia.pjii ;  April.  .Average  April  premium  wa.s 
J?;*-"!?  1  IS'^'r.  which  would  bring  values  to 
diaTifsa  $'i  7.’ per  ton.  A veraee  May  premium  en,gineer 
iRi.inniran  over  .‘'.I'l''.^:  but  allowing  .TOe,,  < 'apitalization  consists  of  ;t.ueii.i.luu 
fion'rt'J^'bc  value  wonld  jump  to  $').S.A.  The  ^bares  of  $1  par  value  authorized,  of 
official  report  showed  standard  value  "hich  1,700.000  shares  are  issued  or 
of  Mat  output  under  .April;  hut  ac- 
-ton.o.to  ttial  receipts  at  the  mines;  by  vir- 
ttrt.ofifi  I  me  of  higher  premium,  wonld  be 
higher. 


itf  Canada.  I’rof.  A  F.  Flynn,  'tf  i’.’° 
Technical  (  ollegc.  staiet!  I'.iai  1  i.’i-il 
of  $20,0nn,00il  worth  of  gold  h  i'  hspu 
taken  from  the  first  2ui'  fc^’i  in  N-'-.  > 
Sroti.n  mining  uperationic  He  tv'-d 
ed  that  he  firmly  belietcit  aiiothf 
$20,000,000  in  gold  call  i'c  i-alicu 
from  the  next  200  feet 

Approve  Capital  Increase 

McKinley  Mine  Securili-27 

Toronto  Bure?.**  Th«  Financial  Time?. 

Tofonto.-  Though  some  quest u'D'' 
were  raised  a.s  to  the  necessity  f-o' 
the  action,  the  resolution  atiihori? 
mg  directors  m  applx  for  supple 
meniary  letters  palent.  increasing 
the  caiolal  stock  from  $1,000,000  to 
t_’,oii0,000  b.v  creation  of  1,000,000  ad¬ 
ditional  shares,  was  tipproved  at  the 
annual  and  special  general  meeting? 
of  shai^choI(ler.s  of  ,MrKiulev  Mine? 
.‘Securities,  Ltd.,  helij  here  dunna 
'he  past  week. 

R  Home  .Smith,  president,  stated 
the  incrca.seil  capital  was  to  provide 
fo-  expanding  operations.  No  new 
.SI Old,  would  he  .sold  at  less  than  AOc 
a  share  and  pre.sent  shareh'iider? 
Will  be  given  the  first  opportunity' 
to  p'urchase  stock  if  an  offering  is 
m.idc 

Mr.  Smith  reported  the  equity  be¬ 
hind  the  iirescm  capital  1?.  equiva¬ 
lent  to  belter  than  $l  per  share, 
having  been  brought  up  from  20c  a. 
share  during  the  past  five  years. 


Majestic  Gold  Starts  Work 


1.695 


1.418.822 

1 .86.3.822 
2.940.429 
,3.939.331 


31 


II  M 
28  39 

T«  *-*8 

18  37 


lo  he  issued,  leaving  shares 

in  Ihe  treasury.  The  ronipany’s  hal- 
nnee  sheet  as  ai  June  8tii  discloses  .i 

sound  financial  position  with  riirrrni  _ _ _ 

assets,  mostly  cash,  of  $21 against  _  T  .  - 

current  liabilities  of  only  $4.06^'.  Ov#»r  rBVOrable  L/CVelOpmcntS 
,$3o.oon  has  been  expended  on  the  dp  Reviewed  at  Bralome  Meet 
On  Property  Sudbury  Area  .clopment  of  the  l^ee  properties  Toronto.-  At  the  annual  meeting 

-  —  erection  of  camp  hinldinffs,  plant  .  „  ♦ug> 

Toronto  Bureau  Tha  Financial  Time*.  and  equipment,  PtC.  *^^  .  '  **  ^  i  j 

Toroni.o.  AVork  ha.?  .’ommcnccd  ^  frew  of  ten  men  has  been  a'  n  "t 

on  the  .Ma,icstic  Gold  Mines  l.imitc.d  c-ork  for  some  time  on  the  Lee.  nn-  f^nectors  wore  a  1  le-elecled 
property,  which  .adjom.s  Mic  McMit  M.irtin  'Shnn.shy.  cn-discovcrcr  ^ 

lan  Gold  .Mine  in  the  Smlbury  arra.l^f  Halcrow-Swavzc  .Mine,  and  -a  ''f’t-'’fa(t  r,\  progics.  9. 

and  a  crew  of  men,  under  the  dircc  programme  of  surface  work,  in-  ^  ,.'^..1^"''  .11  ^„5ii  L 

, ion  of  a  competent  mining  engineer,  .stripping  and  trenching,  is  '  'u  Hsu/nro^ 

aintsm  !.■'•<■<'  h'^"'  "'ork  lining  up  the  No  1  i  „nripp  «•«>•.  I  ''’7' 

i •■'h  extensive  dia-  some  weeks  ago  it  was  reported  M'iiVho7/t' 

s'ar’TZ.ah drilling  program.  The  No.  l  coi,i-beartng  vein'  had  been  1 .'’'7  tn  the 

t.n-.R.aa’ Item,  which  ron.sists  largely  of  blneioprned  to  the  south  of  a  porphxry  "cre  holding  up  "  ^  ^ 

I  quartz,  has  an  .average  width  of  '  ,tvke  of  :’,o  feet  width.  At  that  time  ..'1 

I  feet  for  more  than  half  a  mile  in!,i!,p  ,ivke  had  not  been  stripped  luit  milled  approxima  ed  $ 

I  length  on  the  Alaje.stic  Broperties  I  ,pppu,  work  carried  trenches  acr.xss  | 

j  'Ihe  company  has  .spent  considerable  ,),p  north  side  where  a  new  vein  i  oronatioi  ^ 'b  9^ 

iiioney  on  the  developnient  of  litis  ip;,,  (.ppn  discovered  nnrier  iip..,vv  I  '  ”  ' 

!  group  of  claims,  a.nd  a  dnuble-com- I  p,  .purden  Sampling  by  .1  being  spent  on  developmen 

ipartiuent  shaft  has  been  stink  to  a  '  h, „n  of  a  two-foot  wiriih  vielded  •'"'I  ^''■b'"’'atlon  The  rompant  nc 
;  depth  of --O  feet  and  about  .',00  feet  .  52U  values  in  gold.  A  feature  pf  I'a^  approximately  $.<!n,oon  cash. 

‘of  cross-enMing  ttnd  drjftip.g  ha.s  been  I  t'hi,  „„ri,  lia.s  been  the  discotery  of  I 
done  on  the  luO  and  JOii  fool  levels.  !  p,p|yp,.]pnitp  and  pyrite  minevaliza 
I  The  results  obtained  at  these  levels  I  , ion'  in  ttie  dyke,  reminiscent  oft 
have  been  very  satisfactory.  showin.g  1  Kirkland  Lake  conditions. 


\'pt  Tane 
A  WPta 
1.671.926 
3.503.748 
4.S04.69J 


.519.2? 

«.l6S.6f« 


13  69 


6  32 


709 


;.6.87 


zinc  ore  per  anttnim  profits  wcnihl  (  appointment  o'  a  new  slate  of  diree- 


.tliproximaie  $1L’U,U00.  making  total 
profits  of  $270.0(10,  equal  lo  over  Lie 
,1  share  on  the  2,000.000  shares  out- 

Btandinc. 


tors  of  Feniral  Maiiiloha  at  the 
Filial  meeting,  or  failing  that,  great¬ 
er  representation  for  Winnipeg 
sharchoiders. 


Market  Bernrd  and  Katins 

>larn.  Paid  Hatio  not  Kxp.  lo 

ah  sh  ta(Jro88  Prtid. 


NHB  Hlt.H  FOR  SEAT. 


\Vi>rk.  rap.  Cash  & 


ttrZl 

1922 

I<l2a 

1924 

192.1 

1926 

1927 
192a 
1929 
I '30 

1S31 

1932 

1933(x 


I  47 
1  34 
8  (19 


IX)  ToJuntlS. 


4  8.5 
4  54 

3.03 

3.70 


I  00 
I  00 
!  06 
1  19 
I  27 
1 . 35 

1  40 

I  50 
I  43 
1  48 
I  .56 
1  60 


12  8^c 


1.5  3 
22  3 
53  t 

50  3 
37  3 
47  5 
.52  9 
.56  9 

51  I 


65^ 

45'7'c 


Oo  7 
HI  0 
47  6 
.'  0  9 
64  I 
56  2 
54  2 
43  6 
49  8 
45  1 

4.5  8 
52  1 


BO  Total 
.\saett 
2  1 


23  8 
22  I 
28  I 


33.  I 
42,3 


12  0 
16  ! 
22  6 
19.6 

23  V 
19  8 

24  6 

25  0 
34  1 


Inv.  (o 
t  ap. 

9  0 
6  9 


32  1 
39  1 
48  5 


I  for  a  width  of  more  than  six  feet, 
jiiiillj.ng  ore  of  a  paying  grade.  ’I’he 
,  vein  has  a  good  average  surface 
show  ing  for  a  width  of  from  six  to 
iiiine  feel  and  it  has  been  proven  that 

'this  vein  grcaily  improves  in  width  I  .Mining  Exchange  for  $:{ti,0(.K>.  a  new 
.and  grade  at  depth.  It  is  the  Inten-  |  hi.gh  for  the  present  movement,  was’ 

tion  of  the  luanagement  to  do  exten-  j  sold  b.v  .1.  H.  FliUunan  to  Watt  ami 

sive  diamond  drilling  on  this  vein.  Watt.  *  'I'hls  will  give  the  firm  of 

not  only  for  the  purpose  of  deter- j  Watt  and  Watt  two  seats  on  the 

inining  the  position  of  the  second  ]  Standard  Stock  and  Mining  F.x- 


ORF  RFrFinS  \T  TRAII, 

i  lire  receipts  im  tons,  at  the  Cop- 
soltdafed  Mining  and  Smelting  C'xm- 
pany's  Trail  smelter  for  the  period 
■  from  tune  k  to  .Utne  1 1,  as  oompared 
'with  the  corresponding  period  of 
'Toronto.-  'The  seat  which  recent- j follow. 

Iv  sold  on  the  Standard  Stock  and 


Company’s  mine. 
Other  mine,  .  . 


19)1 

1.299 

059 


shaft  to  he  placed  on  the  property, 
]  but  to  block  out  ore  of  sufficient 
grade  to  rieferroiine  ■whether  a.  mill 
i  should  be  placed  oh  the  property. 


change,  a  seal  on  the  'Toronto  Stock 
Ebcchange.  Chicago  Board  of  'Trade. 
Winnipeg  Grain  Exchange  and  the 
New  York  Curb  tAsaoc.j. 


I9)Z 
4, !  Z) 
ZI8 

Total .  1.958  4,)43 

'The  aggregate  receipts  for  the 

pei'Vid  front  .lamiar.v  .1  to  .Tune  14 
offers  the  following  comparison  with 
the  same  period  last  year  (in  fansL 

191)  I91Z 

Ciempany',  min«,  ..  1  )1,079  164.944 

Oth«r  mine,  ••  ••  ..  It.tZO  I.ZIS 

Total  ..  ..  .. 


144.199  192,16$ 


Few  Speedy,  Accurate 
Quotations  on  all 

Unlisted  Stocks,  Bonds 
Mining  Securities 

J.  H.  Hirshhorn  &  Co. 


THE  FINANCIAL  TIMES,  MONTREAL,  ,njNE  23,  1933. 


NEWS  OF  BUSINESS  AND  BANKING 


LIMITED 

INVESTMENT  BANKERS 

802  Ray  Street.  Wa,  fM4t  Toronto 

New  York  OlHce:  80  Broad  Street. 

••IF  rr  HAS  A  MARKET.  VfE  HAV'E  IT" 


PILDING  TOTAL 
FOR  NAY  LARGER 
THAN  FOR  APRIL 


But  Still  Much  Below  That  For 
Same  Month  Last 
Year 


Mining  and  OilBriefs 


MATERIAL  VERY  CHEAP 


Record  for  U.  K.  Purchases  of  Canadian  Wheat. 

lyondon.  I  .nnad.T  fieurps  prominently  among  the  new  rerords 
for  the  impor'.'.ron  of  Umpire  prodnetp  into  the  Pnlted  Kingdom, 
which  are  nnnoiinccd  h>  the  Kmpire  .Marketing  Board  In  Its  Annual 
Report  for  It'oC-l’.'I  The  importation  of  Canadian  wheat,  amounted  ^ 
nearly  47  million  ewts.,  fi  million  ewts.  more  than  the  previous  record 
of  41  million  cwts.  In  11)28.  This  new  record  Is  the  highest  figure 
ever  reached  hy  any  country,  with  the  exception  of  the  War  ^ars. 
1016  and  1017.  when  importations  from  the  I’nited  States  Into  Great 
Britain  were  higher.  Canadian  tohaeeo  has  also  made  a 
striking  record:  where  6  million  Ihs.  were  a  record  figure  In  1031.  the 
figure  for  10r.2  is  just  under  11  mtlHoiT)  Ihs.  Canadian^ plums  have 
also  oeaten  Ihe  record  they  previously  estahlished  In  1028. 


DOUBLE  UABIUTY 
NO  LONGER  FOR 


0  LONGER  FOR  j  IN  OLD 
NATION^  BANKS;Q|J 


New  Banking  Act  For  U.  S. 
Adopted  By  House  Of 
Representadves 


INSURANCE  OF  DEPOSITS 


CROWS  NEST  on,  ETD.  —  Fhare- |  used  for  Initial  mill  feed  for  the' 
holders  of  Crow’s  Vest  Glacier  Oil  ‘  small  mill.  than  in  Ma>,  .\ccordinff  to 

Co.  have  approved  plans  for  reorgan- I  a  u.  Statements  t.abulated  hy  the  Domt- 

Izatlon,  accordlnc  to  wpA^tern  advice.  TEDDT  BKAR  —  A  ship-  ... 

The  new  company-  will  be  known  as  !  ment  of  mine  machinery.  It  Is  l^arn-  nion  Bureau  of  Statistics,  the  author- 
Crow's  Nest  Oil.  Ltd.,  and  advance  |  od.  ha,«  arrived  at  la  Heine.  Quebec,  tn  «■’ mi  ' 1110  as 

ci-ore  I  enroilto  for  the  TedHv  R.or  M ;  „  !  7..1 1  lOH  S  amOUnted  tO  JS-.IIU. ,.)(!.•  aS 


Ottawa.  —  The  value  of  building  ' 
permits  Issued  by  61  elties  during 
May.  1033.  was  higher  by  2'.*rr  than  : 
In  April,  1?3,3.  hut  lower  hy  6.1. S'";-  | 
than  in  May,  1!112.  .According  to  i 
statements  t.abulated  hy  the  Oomt-  ' 


Stable  Money  Demanded 
By  Kent  of  Bankers  Trust 


subscriptions  for  the  new  stock  were  '  enroute  for  the  Teddy  Bear  Mine.* 
more  than  sufficient  to  llauldafe  all  I  property  In  Holloway  and  Marker 
outstanding  debts.  town-eliips.  All  arrangements  have 


itstandlng  debts.  town.elnps.  All  arrangements  have  cpdin.g  month,  and  $.6,488,84.6  In  Mav. 

-  been  made  to  Install  the  machinery  .,,.>.1  u  1.,  .,..(,.00  K..iiair,,. 

KtRKEA.NI>  LAKE.  —  PInce  191.1.  and  proceed  at  once  with  a  prospect  1  •  Mlvile.sale  price,  of  building 

states  the  Department  of  Mines.  Ot-  Tlie  property  has  been  under  matorials  have  been  lower  im  H.i.l 


^  ^  c  T»  I  •  Tl.  a  r-k  '  vicacoB  a  rcuerai  t/pen  MarKCl 

Argues  Before  American  Institute  or  Banking  Itiatkenange  Committee  of  12  members,  repre- 

In  Gold  Dollar  Vdue  Would  Not  Remove  'TcS.°'  tp- 

Basic  Ineaualities  surance  Corp,  to  insure  deposius  of 

_ _  _  all  member  banks  in  the  P’ederal 

Chirngo-Thp  thought  that  changes  ,  purposes  to  be  operating  tinder  a  ;  R^erve  syste-m  “eff^tlvp  on  and 
In  the  Bold  content  In  a  money  sound  money  for  otherwise  there  Is  after  .July  1.  1934,  unless  the  Presi- 


I  Washington.— The  Banking  Act  of; 
I  1933,  adopted  bv  the  House  of  Re-  j 
presentatlyes  and  the  Senate  con- ; 
tains  the  following  important  pro¬ 
visions: 

It  eliminates  tJhe  double  liability 
I  Imposed  upon  national  bank  stock- 
j  holders  with  respect  to  shares  -is 
sited  after  tJic  date  of  enactment  of 
the  Act; 

It  creates  a  Federal  Open  Market 
Committee  of  12  members,  repre- j 
sentatives  of  the  12  dl-strlcts: 

It  creates  a  Federal  Eieposit  In- ' 
siirance  Corp,  to  insure  deposiUs  of  j 
all  member  banks  in  the  P’ederal 


n#' 


tawa,  when  production  wp?  firer  r<»c-  inveptlg-ation  for  eoniA  yeRr.*!.  nnd  up  than  in  nnv  other  vear  on  record.  In  the  eold  content  in  a  nionev  sound  money  for  otnerwise  mere  is  il  uoiess  rne  j  resi- | 

od  nveraffjTTs  7.V2  for*  the  first  five,  would  regulate  prires  is  fallacious  added  to  his  normal  risk  uncertain-  dent  shall  by  proclamation  fix  an: 


Oao  has  been  produord  by  tb<»  mine^ 
of  the  Kirkland  Lako  area  in  Ontn- 


n;™^‘;;mpared  with  79.0  and  !  In  ^rineuMe  a;:d  a  m^Lee  irpllt  In- j  Mes  over  which  he  has  control  !  ^ller  date  ' 


It.  may  insure  de- 1 


rio.  the  present  rato  of  output  being  ilong  a  bpit  of  TemleUaminp:  .«pdt'  in  the  same  pcruxis  of  193J  and  to  effect.  Fred  1.  Kent,  a  director  of  |  that  make  any  business  superhazard- i  posits  of  all  non-ntemher  banks,  who  ; 


8pproxlmBt»Iy  $24. non. eon  annuall.v 
dividends  paid  have  oxreadcd  $44,700, 
00.0. 


WRIGHT  HARGREAIES.  —  It 

expected  that  hy  .luly  Wright  H.vi 
greaves  will  be  ready  to  open  a  ser:c. 
of  new  levels  down  to  ,1.0on  feet.  The 
North  Vein  will  show  11  <'eet  width." 
of  $20  00  ore  while  Mie  .-Joi.ith  Vein 
now  run?  20  feet  .vnd  in  the  whole 
zone.  100  foot  wide,  there  are  numer¬ 
ous  vein.?  .oil  enriy.  ina  goo.i  value.?  at 
the  present  prlc?  of  go]d 


CLERICA  ro.\St>I,in.1TEn.  —  ''le- 
rlcy  Coupolidated  Mine?.  Limited.  ps?t 


engineer  In  the  field  orcanizine  Mar:-'  organizati 


ivork  on  their  holding? 


extending  from  the  No-ands  are.a  to  heen  ..uuluctmg  .?oi,ie  w.mk  on 


the  Pascali?  It  i.«  rep.-rted  that  thev 
ha^-e  a  puhstantial  tnteeest  In  'ttf 
Christie  property  on  Bouyn  l.ak? 
which  was  recently  optioned  to  Sprou- 


'thc  Bankcrs  Trust  Cn..  New  York,  i  ou.s.  ^  ar«  <Mass  A  stockholders  of  the 

nterests  have  been  made  for  fina'n-  .'^omo  .ID  cities  furnished  detailed  told  the  11th  .annual  convention  of  ^  "Operating  In  an  unsound  money  corporation,  after  the  same  date, 

nc-  a  further  propram  of  work  with  statistics  shouiiic  that  thev  had  tbc  American  Institute  of  BaTikins:  j  fnr  legitimate  business  purposes  be*  Tuit  in£*u ranee  for  non-member ‘banks 

1  T.  oledhiii  in  charge.  issued  '  almost  Ido  permits  for  here.  Mr.  Kent  addressed  the  group  comes  Increasingly  difficult  as  time  will  expire  -^ly  1.  19.16; 

GOi  DRE.4I'  E\PLOR.4TioN' A  HE-  dwellings  valued  at  approximately  ,  on  "Sound  Aloney."  Imoves  on  and  the  protection  offered  Treasury 

4  EI.OIMIENT.  —  The  surface  crew  of  sroo  ooo  and  for  Some  2  1110  other  "If  more,  wheat  Is  procluced  than  '  bv  hedging  becomes  too  expensive  or  ed  to  subscribe  $lo0,000.flnn  to  new, 

memT'o"  !^;ri^'?«''^*n‘]Ae-e;r^o tniildings  estimated  to  cost  over  .?l.-|ls  desired  the  price  of  wheat  would  even  impossible  if  there  Is  no  fixed  j  corporation :  and  capital  o'  corpor- 1 

dian  Lake  group  of  claims,  two  mil.-.?  100, OOO.  i.n  .April,  authority  was  i  go  down  relatively  regardless  of  any  value  in  a  monetary  unit  such  as  ■  ation  is  to  he  divided  Into  <  lass  A  | 

from  tiio  I'  main  iin*^  Kork-  ffivpn  for  the  crccfion  of  pomp  2*^^  change  In  the  cold  conTent  of  the  That  represented  by  the  amount  of  |  and  rlasa  B  shares,  the  former  to  i 

'r.nn  'rV ha\»  r^porTFui  dwellings  and  1.50h  other  building?^,  dollar  and  the  opposite  effect  would  gold  in  a.  doMar  from  which  to  meas-  .  be  divided  'into  (lass  A  and  ^  las?  Bi 

nf  t ''>pe''T  b^''^;nc'^nad‘’ "imdor  'nlued  at  approximately  $4SO,oon  tak*^  place  if  tho  demand  exceeded  |  hre  transactions.  I  shares,  the  former  to  be  held  by 

p'jprrAjsion  of  w.  K  Markf^?  fiFir]  and  respectively.  the  supply,”  he  said.  "The  same!  '  If  we  are  looking  for  a  fool-proof  member  and  non-member  banks  and 

minae-pr  of  th«  o-mpany.  a  5:to.  Scotia.  Quebec.  Ontario,  condition  'would  be  true  of  each  and  business  system  we  certainly  cannot  latter  by  Federal  Reserve  banks; 

udronu^^FNPloyatton  ha?  r«r^nr]A-  Manitoba.  Saskatchewan.  Alberta  ,  every  other  commodity  and  the  dis-  expect  to  find  it  by  freeing  our  The  Federal  Deposit  Insurance 

brrn  . -ijulurt iner  .coni'*  work  on  t!s  and  British  Columbia  reported  in-  persion  of  prices  would  continue.  On  monetary  system  from  all  automatic  Oorp.  Is  authorized  to  is^ie  and  toj 

'  in  tb**  S'ltnb  fjoiidroau  or  .\!d*'ii  in  The  value  of  permits  is-  the  other  side,  the  actual  change  in  :  restraint  such  as  ts  contained  in  a.  have  outstanding  notes,  debentures: 

compared  with  April,  1933.  money  value  '  would  affect  every-  f’xcd  quantity  amount  of  gold  in  the  and  bonds  aggregating  not  more! 


Ironi  tlio  I'  1'  r;  main  1in>“  Lock- 
rish  go|.|  value?  ha\?  b?pn  r?rcT'T?'ii 
'r.-'m  earlier  iv.^r'i.  aiut  'n  ve?t 'ga  t  i''>r 
cf  ilie  p-...»pe,  t  '.?  he'nc  mad*’  tir'd*'; 
?'jp<;rvi,?ion  of  W.  K  Markes.  field 
n’lnasrer  cf  th®  c.'nipan.'.',  a  Saiilt  .^te 


idrcnii  Kx p|or..it ion  ha?  r'-cenfM 


I.a'm.?  in  the  .'S,.inh  rjmidreaii  nr  .\ldeii 
ee'  'P  tmt  far  removed  frem  th" 
'■‘■n  iB.T,?  de^el..pmetlt  nn  the  Itich.ael 


PhtllT?  p?  Ottawa  sn'i  that  a  rub-  .  reiv  \'  ;r 


It  i.?  rep'’[t,’d  a  nar-  that  of  .$229,423  nr  34.2%  In  Ontario  thing  qtiotcd  in  if  equally  and  the  dollar  and  let  It  float  around  In  the  .  than  three  times  its  capital; 


stantial  easb  ra>ment  was  made. 

STADACON  \  ROrVN  MINES.  —  It 


'  .  ('-pe'l  up  in  a  Z'lne  on  this 
tti.-ped  high  value.?  in  gold. 


being  the  mo.?t  pronounced. 

,A.?  Oiomparcd  with  May,  19r 


harm  done  would  be  withotit  cquival-  atmosphere  subject  to  the  huffetlngs  The  corporation  will  open  on  Its 


alllont  benefit  in  readjusting  unfortun-  nf  'be  rross-currcnt.s  of  the,  varying  | ‘books  a  Temporary  Federal  De- 


.vom.oi  n  i.rn. 


?  reported  that  .?!tadacona  Roiivn  t,a,.en  f-'iii  'he  I'l.'ment  pt 
V  ne?  have  l?t  a  diamond  drill-  HoiiS'iH' t  t.'wn?hip,  (jiiebec 
■-i'--'  eontrai-t  •  -he  ('opt  nentit'  hejne  d.-v.-I, .pe.i  bv  the  Xnrt 


the  provinces  registered  decreases:  ate  spreads  in  prices  between  indivi- 1  nicntalities  of  men  who  might  he  In  !  p'Osit  Insurance  kMnd  which  shall 


iement  property  in  rif  these  decline.?,  that  of  .?97.6.062  or  dual  commodities,  say  those  that  arc  control  and  of  t.hc  political  forces  [  hocome  operative  on  .tanuary  i,  j 


'C.  which  I.? 
rgold  Mine? 


8S.'ie>  in  Manitoba  wa.s  most  note- 


D'.amond  Prilling  Cop'p.any  and  drl'.l-  .  L  mU'-d  hav.-  been  brought  down  hy  wor'hy 


T.g  wll'  start  th  ?  woek  Tt  i?  th?  H.  b  I'lenp,.  wp.,  Pa?  .iust  returned  Kach  of  the  foU' 
intentmn  of  tp?  management  to  drill  fiom  tlm  u.-.'penv  The  character  of  -yr  Toronto 

f„r.-  lev  and  the  co;i-  ore  in  tim  sample?  ^p.i  rp„  visible  -'lonirta,.  i  oroijit  , 

tract  cai'.s’for'  1  '^e-  The  find  goM  spewing?  r.re  r.g,arderi  a?  high-  Vancouver.  rcgistcrC' 

recentiv  mad"  abe-.it  r:..-’  ?e,np  ea.?'  |  v  en.-ouraging  N'o  t'"  »  pa?  peep  lost  compared  avith  .April, 

of  the  -shaft  :?  sa  d  t.o  b-  rea!  Im-  j  gempg  work  under  on  -he  prop-  ,  ,  compared  will 

nortan-e  .\p.(int\\a?’aeen‘nan.j?et  ' 


ba?  .lust  returned 
The  character  of 
and  'he  visible 
r.  g,arderi  a?  bigh- 


Kach  of  the  four  larger  cities. 
Montreal.  Toronto,  M'innipeg.  and 
Vancouver,  rcgisterc'd  a  gain  as 
compared  with  .April.  1933,  but  a 


HOLIDAYS 
ARE  QUAINT- 
FASCINATING  I 

^OME  this  year  to  Old  Quebec, 
L/  gateway  to  a  holiday  king¬ 
dom  so  different,  so  fascinating 
that  it  is  unique  on  the  North 
American  continent. 

Oxen  still  in  daily  use  in  the 
fields  —  the  spinning  wheel  a 
household  necessity,  not  a  mu¬ 
seum  piece  —  outdoor  ovens  — 
nearly  every  house  an  antique, 
hundreds  of  years  old — Ste.  Anne 


agrieultural  and  those  that  are  In-  'bat  are  ever  In  evidence.  ;  1934.  "unless  the  President  shall  by  !  hundreds  of  years  old— Ste.  Anne 

dustrial.  proclamaiion  fix  an  earlier  date.'  to'  ^ 

;  u  '.insure  deposits  of  member  banks'  de  Beaupre,  the  most  famous 
Revaliinfion  Following  rnfastrnphe.  ‘The  constant  crltici.sm  of  the  gold  jy|..  ^  1934;  ^  . 


"When  (he  gold  content  of  a  money  , heen  carried  on  in  j,  prnpowers  the  Federal  Reserve  shrine  on  this  continent,  scene 


v>  nen  ine  goin  content  or  a  monev  . . -  —  -  - --  "  s-iupv/w  vi  »  me  reutrrai  neserve  -  —  - -  - ' - 

ha.?  been  changed  following  a  na- •  to  exerci.se  special  supervi- j  miracles  in  this  twentieth 


B03Li:>  <»nLf)  Hixr-i  IIP.  — 

new  ConiPiTr."  •'■i  'V'j 

a  Dominion  -a  ...a.*- 

Bo^'i®n  p: 

court  town?h  p,  r.3' 

compan>-.  '-.r  ■  v»-  -h 

Boylcn  GoM  •  hav 

a  3.<^90.00«'‘  ehai*''  •'  ^  -  ' 

fxpected  that  diantond  '■!"  '  -- 
*■ '‘Jinmence  on  "•'‘a 

'uture.  Monti'=-a1  anJ  Tcror*  n''‘'r 

‘•f*.-  ar**  financing  th^  foiiip?i..- 


:p  and  sinking:  piiia  k  •*  nnd^r  way 

.^iirfaro  rii^ccv^ivv  “v,  prop- 

f-’ty  v.-n«  Fi'iUe  imp'^itan’  .a*id 
‘  d  large  opora^  .^n.-  t  • 

Th«  jsampMs  biA'iirp.t 

to  wer--  ‘‘lOT-n  xhf'  bott'Mn  Af  a  f-.r.* 
pit  and  Mie  ihows  *  ivq 

w.itV’-.  thA  fr  ?-' 

':i  h»Hvy  in  su!phid<='.s  and  th'' 
etr'T.;;. 


loss  a.=;  compnrpd  with  May.  1932.  Of  tional  rntastrophe  that  is  ^ ^  ^  over  all  relationship?^! 

^  ^  *  t- -  _  _ A _  V _  porfml  nisei  t  lx  ♦  V?  c  t  thP  shOUldCrS  of  tOP  miStakOS  tr^inen  rtinne  r»f  onv  IfinH  Antor. 


the  other  rentros.  New  Glasgow,  bontml  and  the  people  realize  that 


Galt.  Oshawa,  Sarnia.  Sault  Ste,  new  quantity  of  gold  is  deter- 


the  shoulders  of  men  the  rnistake.?  transaction.?  of  anv  kind  entered  in- 
which  they  have  made  and  .shift  u..  nosorvo  hank 


Marie.  AVi.ndsfir  a.nd  Woodstock  re  mined  upon  a?  the  national  nione- 


f'U'dr.'l  increases  in  t.he  value  of  (ar.v  unit  and  made  absolute,  the 
building  authorized  as  compared  j  barm  may  not  be  as  great,  provided 
.vi  b  cither  the  preceding  month  or  '  ■‘'Cf’!'  catastrophe  represents  some 


them  upon  an  inanimate  thing.  The 
absurdity  of  such  attempts  can  be 
shown  in  many  way,?,  hut  very  fe'v 


to  by  any  Federal  Reserve  bank  | 
with  any  foreign  bank  or  banker;  | 
It  .proh  bit?  any  member  hank 
from  .acting  as  the  medium  or  agent 


iho  sarre  nionth  of  last  year. 


RANK  OF  .NOVA  SCOTIA. 


i^al  an'j  Tcror-  -.or-,  H  M.rnnw->.\\  \Y7.E.  —  Tb?*  *i  ?-  C?  ff  A  •  »  i 

cing  th?  voiv.p.?..'  "f  n  n«w  shear  zone  -.a .  ■  .  , nr.  itair  AppOintmentS 

. .  ,  a  la  rg"  arno'int  of  mitiera  I  z?*!  ‘  t  z. 

4n  L.\KK  ■'IIVK? _ TV?  1  and  whi.h  lie?  parallel  u  i  t  !i  t  V... - - 

hare  po.sition  o-  <;r?,v  ]  2  vein,  n.a?  ur,''overed  on  ‘b?  Hal-  IIWK  OF  VOVA  SCOT!' 

dies  L'd,  is  ,nt  r"s-  r.-  i  ■■  i  * ■« -S way z?  M  n.-?  ri  o|wr'y  'n  li.al-  ''.v.v  tV  4»r  .VH1.4  Atuil.i 

market  point  , 'Tow  township  .samples  hav--  (nen.  ('.  11  i  ati.cron  h.as  been  af 

‘  capital  *af  .'.a.'.'  j  ^ept  to  Kail.yhtirv  foi  a..nv  n;i'I  ■.  -  p,i  ..p  the  Hank  oi 

1  value,  there  re-nn'o turn?  are  -xp.-.-tert  short!  .-  Tli.-.  /.  .n?  ,  '  1  o  i -  T 

\  a pprox ima tel v  I -  '■  b- ?  about  in',  f .. ? t  s  - >' 1 1  b  of  ' ii ?  N . '  ‘  *  'a <  *1  .  -  (  .A Ihert on .  P.  1 ..  1 . 

I  of  the  l.ian.ona  shar-s  2  vein  and  i?  heiv-iv  iiiift  •  -..le.i  J.;  n  .Arteson  has  'riecn  .af 

r.e.ana  share.?  are  held  '11  Uhenexpv.sed  ,n  .  re  pla*  e?,  how  *  v  manager  at  River  Hebert. 

4..n.ii'iri  ."hares  in  the  'ren.'h'ng  ha?  indn  ated  a  wtd'h  of  ; _  __  _ 

pubitr,  a  great  pereen-  teet  of  whieh  m<are  than  a  third  ‘a  pu,,,- IV  f  I  4 1  n  4  V  U  rtp  i'4V 

ar*  n  nd*=’rF*  ■ hflv#^  'OUtirtz  Vat  't  is  nAt  *  nIMI.il.lAL  i» \J>  K  i»r  f 

>-y  "t'onsr  hands.  I  'ntonPon  oc  ti.o  managomer.t  to  r,  .  ,pV|p  Provincial  P.ank  of  ( 

-  .  —  P'ore  'ho  showing  e.xtensively  on  ?ur-  u 

fil.n.  —  Tnternational  fare,  but  later  it  is  pr..hable  a  ero??.  announces  the  fonott  mg  ch 

.■at. on  ■■opo'ts  that,  K'i-  ,e’|f  "'ill  be  shoved  ont  from  the  shaft  t.lking  placo  amongst  Its  staff 
iging.  l.td  .iredge.l  d'l--  into  tlv?  territ  ,rv  when  underground  I  avoie  fnrniorlv  .attachf 

h  .e  Mav  Aaa.r.fui  .-'ih:*'  nevelopinen'  ret?  under  -wa'-.  I„  ,  ,  v. 


'  KE.AT  BEAR  LAKE  ailVK? — TV? 

■.'.-.tndfng  share  po-sition  o-  <;r?,v 
7'  Lak?  M'dies  L'd,  is  ,nt  r"s-  r.- 
"•'ck  market  point  ■ 

'  r-'na-e  capital  of  j. a, i,-. 

st-.j  fs  ■ par  value,  ttiere  re.nn’r.r 
.r.  'h?  •'  •■•as'ury  approximately  l  .', 
cca  -■'.a’-.-?  ai.'l  of  the  l.iaa.Oaa  ?bar.s 
'■■jtsTand  pg,  sr.e.ana  share.?  are  hebi  'ii 
pool,  lea  .'ir.g  t.tn.iiafi  shares  in  the 
hap.*!?  of  the  pubito.  a  great  nereen- 
tage  *f  wh  ''h  are  u r,der.?t"or!  to  have 
passed  in;..  v?-y  stronsr  hands. 


j  char.acter  of  destruction  following 
war.  When,  however,  the  hard 
ship.?  of  a  depression  lead  to  an  Im¬ 
patience  which  demands  relief 
through  depiction  of  the  gold  eon- 
lenr  of  the  national  unit  with  it:; 
positive  and  eertain  injury  to  an  im- 


referenees  to  the  facts  i  for  any  non-banking  firm  or  in-di- 


isfy  any  one  truly  interested  in'  un¬ 
derstanding  the  situation. 


vidual  in  making  loans  on  t;he  se- 
cMrity  of  stocks,  bonds  and  other 


"In  1929  the  central  ttanks  of  the  '  securities  to  brokers 


world  held  In  round  figures  $10,800.- 
(luri.ono  of  gold.  This  amount  of 
gold  proved  to  he  a  sufficient  re¬ 
serve  to  provide  for  a  tremendous 


dealers  in  stocks,  'bonds,  and  other  i 
investment,  sec'jrities; 

Tt  prevents  member  banks,  direct- 1 
ly  or  indirectly,  paying  interest  on  | 


Bt'LOLO  nni.n.  —  Tntornatiensl 
Min‘.A;£:  pAvj-tn  rq  t  'On  ’•<'pAM'i  thRt,  T>*i- 

.''Ia  GoM  P’*<aq£;in£:.  Tstfi  4MF<ir*=»fl 
.r.2  ‘h‘=’  niAnib  •  ^  c'lbir 

.  S’*'35  AA'hirh  yMlripti  I'T.IIT  GaM  PaI- 
M'.=  ^'hich  :>*  ♦^a 

r.  Oijrr''nr\'  or  qp- 


I  .  11  I  an. cron  h.as  been  appoint-  portanf  part  of  the  population.  If 
ed  Tuanager  of  the  Rank  of  .\nva  carries  within  it  a  shadow*  of  dishon- 
.'ient'a  .  t  Alberton.  r.r.I.  c.?ty  and  destroy?  the  integrity  of 

K.  H  Arteson  has  becTi  ap.-'oint-  monetary  unit, 
ed  manager  at  River  Hcber',  An.v  attempt  to  humanly  measure 

-  such  a  change  in  a  monetarv  unit 

rKimVCIAI.  FUNK  (IF  (  AN\IU,  With  the  hope  of  finding  a  common 
The  Provincial  Rank  of  Canada  tl^nominator  of  fairness  to  a  popula- 
annntinees  the  following  changes.  w-oiild  be  futile.  if  the  though' 

taking  place  amongst  It.?  staff:  we-c  sound  it  would  mean  an  ai- 

R.  Lavoie,  formerly  attached  to  'entpt  to  fix  a  point  at  whic'n  the 


trade  a.nd  the  great  expansion  demand  deposit.?,  with  specific  ex- 
credit  that  the  htisiness  and  finan-  sna  o  amnnu-A-.  isaa 


century  —  Golf  at  Montmorency 
Falls,  higher  than  the  mighty 
Niagara — your  guest-house  the 
famous  Chateau  Frontenac,  a  hos* 
telrj’  known  the  world  over  for 
its  charm,  its  appointments  and 
its  Old  World  standards  of  cui¬ 
sine  and  service.  Headquarters 
for  holidays  on  the  Lower  St. 


Scale  of  Prtcesl 


rrenit  tnat  tne  otisiiies.-,  .mo  reptions ;  and  if  empowers  the  Fed- 1 

5':  ./'-"ndTj;;  b, it?  g?!'-  <!>*« 

in  me  amount  ot  .,01a  neia  p.4  elation,  t’ae  rate  of  interest  to  be 

the  central  hy  member  bank.?  on  time  de- 1  Scale  of  Prices! 

in  round  figures,  was  $11,900.00^,000. 

and  li  hna  been  estimate/i  that  the  ^  ^ 

trade  of  the  world,  internal  and  ex-  f. 'L,  ^  C  I  '■omflfte  inf^meium, 

*  -sv  1  •  M  d  A  ^  R  (^  e\f  from  enactment,  no  member  bank!  ^  c  naiecu  f^cmenac, 

ternal.ts  con.sidcrably  under  .AOc,  of  *n  anv  manner!  1  s-at..-* 

that  which  prex ailed  in  with  any  underwriter  or  di.st.ributor !  Ca-a4<a«  PanM  oienu 


that  which  prevailed  in  1929. 


pr.*T>;:nia»''ty  rRnRdlnn  rur-  |  nia'i»  a  vital  ta  rhp  Br 

••«.ncy  at  prc5'*n^  ''xchane'*  M^tal.e  Mining  <*'Arp  and  ir  is  nnd'' 

.;rnnd  Thlt  a  •'■’ici  a  I  s  rf  th 


rvrjApnipn*  srrt;,  undr-r  wa-.  ,,  ,  :  \  '  \  \  r  locicipq  and  'rnin®  rrf  thr^ac.  »  A  qiinntitv  of  gold  to  meet 

- -  credit  department,  at  head  of-  '’9'’  ‘-'’'ns  of  those  .affected  ^  nre?ent  need?  be  rightfullv  elaim- 

BASE  METALS  VII.MVG. -.  Tb*  nd-  ftcc.  Is  appointed  manager  ai  .s:!.  represent  some  fair  division  ^  "  the  total  amount  of  gold 

arcing  price?  nf  ina*i  an*l  zinc  have  ,1p,,  piaine.?  .1  A  Thifaiilt.  I  burden.  Ru(  as  loans  are 

;e\t,.?V;;?'/V-rrr*,  manager  at  St  Anne  des'piaine.?.  is  -nnde  every  day  hy  all  classes  of  i„- 


'How-  can  pressure  from  a  siippos- ,  .  .  <  -  •  u 

■  f*  permit.;'  national  banks,  with  ! 


our  present  need?  he  rightfi  I  v  claim-  «rArA»ur»T»Qi  r^t  tu  ♦  n  e 

.  ?  *  *  1  *  /  ^  ibe  approva  of  tjie  (  omptro  er  of 

ed  when  The  fota  amount  of  Kold  '  ^  .  ,u  ‘  u  i*u. 


Th«  RuIaM  C’urnpany 


.r  Lor.'jAn  and  thArefAr<*.  b^nAfir?  n^J^kine:  arrangements'  .r.«  epe<‘'dll> 


romnany  appointed  manager  of  the  |.,aiiricr  i varying  amount?  that 


b-’  goH  premium. _  yhi'cr  w^a'.:  :?*  ::r;own'";he^n'‘7r‘lce:e  "^'^he  Laurie,-  'eas.  hr 

C-4-V.  >t.\T \''HKAVA\.  —  Th**  ^an-  Tat  the?'-  hai  reach*'-1  ’Ha  pA)nt  Is  appointed  rellevins  manager 

didP  'Matarh^bRn  proportv  le  cttnlwh'^’r^  tt  WsO*  not  rhAtjphr  advi.'SRhl'*  J.  \f.  Dufre?=ne.  rel‘ie\  inr  mar 


oast  branch.  In  Montrea.!.  L.  Proulx.  i  with  raryinc  time?  to  maturity, 
tr.anager  of  the  I.aurier  ea?r  hranrh. .  rio  mathematiral  nor  even 


v,^-?  Kx.  1007  ,r4^  f«toi  ^  urrency.  to  operate  branches  with- 

has  mereased  hy  10%  and  the  total  *  jn  ' 

*  it  *  J  1  J  A  u..  'he  iini'its  of  city,  town  or  village  i 

amount  of  trade  carried  out  hy  .  *;  J  ,  •*  . 

*  ,  J _ I  in  which  said  association  Is  situaf- 

monev  transaction?  has  decreased  ■  j  -  k  ^  *  ui-  t?  *  j  1 


'AA-  or.ri  nf  fHiA  eomn  tirr^a  that  establishment  and  oip- 

over  and  at  the  same  time  tnat  A 

.  ,  .  /  1  8  J  J  _  eration  are  at  the  time  expresslv 

total  international  trade  and  eom-  !  ,  ^  ,  j  *. 

.  .  J  c-iA^A^  authorized  to  state  banks;  and  a 

mercp  has  decreased  ?  State-* 


adidP  'Matarh^bnn  proportv  le 


'0*710?  e.xamineH  by  \’*»ntiirF«  'p  ♦I,*'  »-pcnurrAj»  of  rho  pro- 

T)'^  property  adjoins  ih**  VAunp  p^rry.  Mor^  ^avor-abM  iirhr  rat^^.s 


appointed  relieving  Tr,.Tri.?ger.  j  instinctive  w.-iy  to  move  hack  m  any  .  ?  p?  -  State-  '‘“'horized  to  slate  banks;  and  al 

J  M.  Dufresne.  relie\  mg  manager.  P''’rt!cular  pmnt  in  an  ascending  or  j,.,  p  ^f.pn  made  that  hoarding  P'’'"'  A.'ithin  the  .?tAte,  under 

appointed  manager  at  Papineau-  'le-''fr.d,ng  curve  of  busines.?  and  be  ul?  "  ^  eerfA,in  restrictions; 


Tor  rtymflfte  t^fo*'mofiOn, 
(  haiecu  f^cmenac, 
Ouebtc,  at  a 
Canadian  Pacific 


^iiateau 

ibnlpiac 


•:dson  ^^•hMh  I?  being  worked  hv  H' 
linger,  and  ha.®  somewha*  «  nv!a 
poss-l bit i 1 fAr  low  srrad*’  p’-Ad'] 'T'ah 
D  :?  r^pAfted  -^he^  rh^vA  n 
hlliTA*  nf  be’Pg  amalga ma * ‘•  i  u 
the  '\'aup2  r>RNid«<.'P  and  th?-  aa  '  -  '■ 
rVAp<t;*A  WArk'-d  a«  Anr 
t  inn 


I ’.vf'TA  recently  sT.-ijr^d  frApi  th‘= 


Rmsseau.  nyinagrr  ar 


r:  for  ahiprp‘'p*  a^  rnnrpntnt^-  and.  PapineauvilM.  ;?  a.ppointed  manager  ^  commodity  price  Index 


iiiQTifiod  in  nr.o^nfin^  —  ‘iu  •  taken  up  the  slack,  hut  the  gold 

.lusTjnon  m  aeceptinc  it  as  represent-  #.  ^  u  *  ti 

ing  a  commo*titv  neioo  Dgiires  represent  gold  aetually  in 


A  CANADIAN  PACIFIC  HOTEL 


' An  j  t h ys  will  hf»  h n  ’mnorTa n t 
n  pm-.s  -  du'-'ine:  Apcratin.:  cARys  .* 
I'fti  w  ♦)(  !•}'»'>  company  d*  •■•nitF-ly 
1.-  \A  j  Fln.ce  M«ra1  >.T  o  nr  ('-•’■p 
:►>  019'  •  .'1  AA.eT  ha.s'’-  rr*  ta'  pjAd 

|'*Antin^ny  ;.pd  ^^•Th  pf'«- 
(  •  <-pnon.  th-  ;av,  in 


voRTHF:nv  >ii'Tvr.s — ' 


M  T.oi.ri _ w 


rrcT;?’’"Vn  oV-'V,ai’'or  ^  ''^’'’31’  Station.  .A.  Argirn.  man- 
■  n j t Lj ;.-  stat.'.i  that  -'’scr  at  I'oteau  .Station,  is  appointed 
ng  i?  'he  b'lv-  manager  at  Laurentides. 

w-'ih .  r.- '.^x-  man-nger  at  I /aurenfides. 

,n' u-.iii'i"  '  I®  appointed  manager  at  Larhiiie. 

-  .1.  R.  '  harron.  manager  .nt  I.a- 

,  K  1,?=  Am-  nhntn.  -j?  apixiinred  manager  at  'l  er- 


appointed  'iver.age 

.tlons. 


rehonne,  to  replare  P.  Itcsjard  n.?,  tiizcM  ,n?  being  the  common  denom- 
who  tv;!!  fnerefore  be  attached  to  inaior  point  eniild  if  he  done  without  "M-p  also  hear  a  great  deal  about  i 
the  credit  department,  at  head  tif-  de.?t!ining  the  integrity  of  the  na-  the  so-called  maladministration  of;  ■  — 
Dee.  (tonal  money.  Why  should  the  ^nld  Wb.nt  dne?  thi?  mean  ’  Onlv 


that  would  meas.ire  the  moment  of  ?  T' 

the  avcr.aee  outstanding  oblig  .-  Iha'  ’’’'e^t  have  been  boarded.  Again. 

if  the  people  will  engage  In  hoard- 
Integrifv  of  Monev.  it  is  this  act  of  men  that  causes 

,,  ■  the  friction  and  not  any  question  as 

.  1  J'T’re  po.ssihlc.  however,  to  to  what  constitutes  the  number  of 
1  such.  It?  selection  wo„ir|  not  grains  of  gold  in  a  dollar. 
fBirne.ss  nor  if  It  w^rp  recog- 

■'4  a?  being  the  common  denom.  N'fltion.ql  (JoM  IHstrihuHon. 


find  such,  it?  selection  would  not 
carry  fairness  nor  if  it  w^^rp  recog- 


It  defines  terms  under  which  na-  _ _ 

fional  bamks  ma.v  consolidate: 

After  the  expiration  of  one  year  it  SPECIAL  SUMMER  ROUND  trip  RAIL  FARES 
will  be  unlawful  for  any  person  or 

firm  engaged  in  underwriting  or ; -  ■  - 

distributing  .securities  to  engage  in 'which  if  exercised  at  all  or  car*"- 
the  business  of  receiving  deposits  Icssl.v  might  bring  disaster  were  re¬ 
subject  to  check  nr  repa.vment  upon  quired  by  the  President  in  order  to 


.presentation  of  a  passbook,  eertifi- 1  pring  them  within  conlrol  and  pr® 
yntp  of  depo.e.itnr.  or  other  evidence  vem  a  harassed  people  from  fore- 
I  of  debt.’  ing  it?  Congress  in  pass  iinfortuante 


na-  the  so-called  maladministration  of;-  — - -  -  legislation  that  i, light  be  harmful  for 

The  gold.  What  does  this  mean  ’  Only  j  every  attempt  to  carry  on  a  managed  '  ^e'’'’Ta»ion.s.'’ 


Ren6  r,amarche.  assistant  to  the  wage  earner,  the  salary  earner,  the  one  thing- -that  those  eniintrles  which  |  c„rcenrv  has  failed  [?  not  a Z-eerat 
clue-  ac-ountanf.  c?  appointed  man-  man  who  has  intelligently  saved  from  hare  too  little  gold  to  meet  their  ed  bv  the  masse?  'i'he  wo?d  'tnff,' 

ai-nl  .-.I  Canhino  t  n  I  .,.an-l  h)S  income  to  inVPSt  for  >'1?  _ .  ...  .  "'e  tndsses.  I  ne  worn  mfl.l 


age,  at  I  achine.  .t,  O.  I.andrv  ”’""1  f'’"’'-*'  need.?  h.ave  been  hu.ving  more  from  i e;7rle;rTr  evp;'rindi;'iduii '“a 

agei  at  L.arbme,  i.-  apiioinie.'l  m.an-  '  ate  and  hat  o.  hi,?  family,  nr  to  other  countries  than  thev  eould  pa.v  |  pieture  of  a  people  e'aeh  and  all  oV 
ger  ai  6.,t  .Notre  Dame  .street  west,  areiimiiiate  .-avmg.s  acroimis  or  In-  for  in  goods  or  servic*’?.  If  all  the  wpL  have  nlentv^f  ! 


Bonk  Plea  rings 


pose  be  nenalized  beniisc^hoseTh  r  a  T  iiaf'ns  thought,  but  it  leaps 

made  unfortunate  lo„,-  ^  =  o  Into  being  without  the  preliminaries 

through  -lUators  in  m  kin-  proportion  a.s  to  the  amount  of  fj^pring  nut  how  people  are  going 

V  ^  prnduetion  in  earh  nation  and  the  to  obtain  all  this  monev.  Thoi-o  .ar» 


whom  have  plenty  of  money. 


Start  Survey  For  Power 


a  fascinating  thought,  but  it  leaps  last  .ear  jnii 


»  m-s  I.imite.l 
d  I.aUe  area 


Scheme  On  Rimoufki  River  ckm.s^pica'rll’r  "I'nfa^r 


Bank  rlraring«  in  f:h«  "ndH 

.lunp  Intb.  and  rompans'^mp  with  th®  ?am«'  tr*ek 


II  \n IM 


I  The  borrower  who  untio 


'  •  '‘-'II  o.w  ..t  . . .  OI  Tigunng  out  now  people  arc  going 

spe-  produetion  in  earh  nation  and  the  obtain  all  this  monev.  There  are 
D  i.t  .  peoples  of  many  rnuntries  rontinued  j„st  two  ways  in  which  it  ran  be  oh 


Foreseeing  the  n'lssibiiif'  of  hvdrn-  ,  tract  ,o  pay  and  it  is  t! 


■jcees  a  con-  buying  from  other  nations  more  than  tained  bv  the  people:  one  is  for  them 
Cfnre  the  they  rn, ild  pay  for,  the  maladmints-  to  earn  it.  in  whieh  case  the  de- | 


eicrtric  „o',ver  deveiopmont  on  the  dutv  of  the  borrower  to  -;,s„re  his  tration  of  gold,  whieh  would  have  to 
e-.e,.'-  upper  Kimouski  River,  and  realizing  nbHit.v  to  p.ay  from  eve",  point  of  po  used  to  make  up  the  differenre; 

,"y-  1  lat  such  development  will  entail  I  mw  before  he  a.ssiimrs  -.-.e  oblign-  against  the  debtor  nations,  woub 

,  ;i]ie  consD-uction  of  a  storage  reset'- 'tinm  soon  he  in  effect  again.  It  is  per 

Leap  vor  m  ne  river  valley  half  way  be-'  When  an  (ndividiia!  bn-.„ws  dur  fcctlv  plain,  therefore,  that  the  mal 

T  tween  the  boundary  of  New^  Rriins- |  mg  .an  .t .-celerated  price  movement  .administration  of  gold  has  nothin! 


pression  would  be  over,  and  the 


be  used  to  make  up  the  differenees  !  o„,pr  is  to  have  it  given  to  them.  In 
against  the  debtor  nations,  would  ,  ^^-hjef,  case  it  must  he  paid  for. 


soon  he  in  effect  again 


Power  UiveD  to  President, 

The  building  up  of  industrv  so 


w  ick  and  Quebec  and  the  Rt,  I?' «■-:  m  order  that  he  may  b„.v  land  which  m  do  w  i,;  ,he  situation  but  that  the  ,  that  it  may  be  earned  is  the  onlv 
rence  River  engineer.?  and  surveyors  '"‘y’  -"'cks  cause  for  such  maladministration,  safe  and  effective  wav  to  provide 


vietal."  Mi 
I'lff'rf  a' 
gene'al  P 


t.l-IUKt.l  4  liiv  i:ii  <. 


;e.<l-r.  ?ha,  c.e  1  I’ 
."lock  f..’  « 

!  exceeditlC  R 
."iirh  term.--  ■'-i 
he  fixer)  hv  .4 
1  1,  e  eoippa  II  ■  '  ' 


Sl?(  Of  col.ll  — 


vrhe?.  cep  . 
•p-d'l  Mipr.- 


■  v.-.-i'  111  nf  the  cpietipc  .Streams  coniniission  '■  h:rii  he  liopes  to  sn'i  at  ^  pi-'if't 

■  week  ui  survey  Ihe  flistrict  or  conimodities  whieh  he  iinpe?  ,,, 

..-  I  t'eiirr  in  'irder  m  de, ermine  just  what  land  j  seR  at  ?  profit,  nr  busine:-ses  nr 

i.?  to  be  re'-er-.-ed  for  creation  of  a  |  strneliircs  which  he  hopes  to  ,se|]  at 

.  ,.  ,,.,.,,.,1,  ''ast  a-tificial  lake  at  the  head  of  the  .a  iirofif  before  the  liroak.  lie  ha  < 

•  .!  w*-.?,.  rivrr.  it  w;is  announced  hy  Di'vicr  ,  right  to  ask  for  relief  except  o,  ,.arr\ 

,;■  *  Iain-  I.ei'eiiv  ;-e.  c.H..  chief  engineer  of  the  him  over  ,in  emergency  that  nnv 
\i-hans"  Qijphrc  .‘Jtrejim.s  <  ommi-ssion .  have  so  rirveloped  as  to  destroy  )i-, 

.  Vlr’ni'Jr'i  - - - - - - -  ■  ahilitv  to  meet  his  obligation. 

,r"",'.’;,p'’  ncsoi.r.-c..  Rnsines?  N.-eds  ,s('al,le  m.miov 

Fv  f  on-  CnicTr'u.v.  Irnp'*rtnnt  «avHig«  in  *  '*  .  • 

-  '  r'::  ' '9c  natiirnl  resoni-.  rs  r.f  the  ri-ev-'pee  ''Rrtrrnvvfng  for  ordinarv  biis'm 

'  '  •  '*•  l"f  .'IhF-rtn  will  If  niHAf  pr, , hj  t'*  1»*,‘  rxn  r-rxsvc.r,  .1  /. 

_  n  hiVF'i  'niF-;*n.«  aT  a  rif^x'  nuphthn  -i  b'lArpt  i  nri  ^  ,  ‘  m ’)  nu  i  iU'l  i]  if* 

■  ‘  p'^Ttifyinc:  plan^  paw  ijnr)  •  rnn-  ^nn  “f  goarls.  nr(»bnhly  Hvoivigt" 

I  Kiru'-Tiop  h\-  tbA  f  :'.y,'4 1  It  ( ’'.m  pn  ti  im  altogcth^^r  ;i.?  fo  Time  somolhing  tm 

■.■'it'c"Vori:'rHT--ir.^ct^'-];i.m: MTn,.;;e;'\.7,^:a;;,r'  M-tcn  ,once.. pc;.,.,;. 

ibi5  Pj^ifirr.  trAV'^Fp  }Ti'’*r  T  pf>;  ^  ip\o]vori  p.pn  in  nianv  r:js' 

I..'  dispe.sed  I  PPPP,  .^vll'l  is  ier-rn,|,.-  b-a  -k  f-om  '  vviiere  the  time  is  short,  Uial  |-  n-i 

.  la  lour  r,f  in.spe'-tiep.  Th?  pn-pr,.;e  *,r  (  ,  an  d-.--  Ip.eipp??  ,,nr. i-s. i -r.,,- 

makmgjtnis  paw  plant  I?  to  rerr.ve.-  pa,,)ith-i!  '  '""’"’T'"''  "Pfial.oris  a;- 

I'lHrA  ba.tjis.  jthnt  '■■nnpAt  br  raiigbt  ip  fh‘»  «Titi  ,  f»n  fi?  I"  ouHnlr,  h(vl?,f>  - 

-  -.  ,  .  dnrd  .sepa  •  a  i  rn-  ai  pi-rsrp'  'is.  d  .a '  aP  lbat  ofi'p,-  pinlertion  from  limnc* 

hat  the  offi- j  .'pp  ,pr.  plant  ivill  In  |  ' '’9n’’'’'bty  pr'e*.;-,  that  may  Mk* 

S  i-iarl  dreidpr)  '  ,.,f  7 i.p.i  nr.fi  ,..,ihi.  ‘er.i  p. '•  ''‘ffcci  d'i-'rtc  the  [leriod.  Ir  "  <■ 

a  ."tale-  .,;av.  septia!  1"  ihe  tiorrriwor  frir  Ini-j-ie.-; 

,  1  Pin  eel!.?  a  re  1  -  ■.  .  .  1 . 1 

:  Inflation  with  F,  R/s  Blessins  i 


cause  for  such  maladministration,  safe  and  effective  way  to  provide 
that  i.s  nations  living  beyond  IJieir  nien  with  money.  Inflation  that 


means,  is  at  fault.  There  is  no  way  means  the  distribution  of  gifts  mav 
that  nations  can  live  be.vnnd  their  carry  a  temporary  stimulation  lo 


1  ? i d  e  for 
I  r in g  ih  I  ? 
d  i.s  pri.?ed 

7. 'in, non 


’naptu'ha ''vn?;n?,,mi'  P"Tposc=.  including  11, e  m  ■,  nu  fa  cl  „  vp 
api  pew  iiprP  •  rep.  and  "ale  nf  goods,  pi'iihably  average- 
Ip.y.'iliie  cnninanv-  1  '  a  It  ogel  her  a.s  lo  time  somrihing  tm- 

f  'nn,Me;"..7[:alid:'  ’I’'’-  'lay>.  "'’tep^  Ion  ge-  pc  . 


‘■'"'  la  lour  r,f  in.speetir.p.  The  mi-pr.-m  *,r 
nia  ing  j  tp  ia  new  plant  i.?  In  rerr.ve'-  'vapjith-i 
o-'iie-  th.at  eann*'!  he  r-aiight  in  ih?  ?np 
ftaffl  .srpa'airn-  at  pi-r-srp'  'IS.  *1  ,e  t  ai; 
I'vet  cas  well-*  TPr.  p-,-,A,.-.  "  .inp. 


mean?  without  approaching  hank-  business,  but  it  will  be  followed  by 
niriicy  any  more  than  is  true  with  the  activity  of  the  inevitable  forces 
individuals,  hut  the  world  does  not  of  destnietton  which  have  been  Ihe 
seem  to  have  found  this  out.  aftermath  of  all  such  attempts  to 

"What  might  have  heen  a  more  meet  financial  problems  throughout 
normal  movement  nf  Ihe  business  history.  The  fact,  however,  that 
curve  during  the  years  immediately  our  lawmakers  have  had  such  an  in- 
preceding  1929  .and  .1  normal  turn  in  sistenf  and  tremendous  pressure  put 
t92!i.  if  It  had  happened  to  come  at  upon  them  to  undertake  inflation  In 
'be  time  which  it  did.  was  turned  some  form  or  another  has  made  it 
'•i'o  a  deep  depre.=sion  heeause  of  neces.sary  for  the  protection  of  the 
tile  method?  undertaken  by  govern-  people  and  the  protection  nf  our  law- 
ments  in  Hurope,  both  neutral  and  makers  for  the  President  of  the 
ii'berwisp,  following  the  war  to  pro-  I'niled  States  to  have  the  full  power, 
le.  I  ipp  iinemploxed  with  the  best  of  to  regulate  questions  having  tr,  rio 
ieteni  n*,  qoiibt  hut  with  tdisastmiis  with  tiiir  money  planed  In  his  hand." 


1 

Montr*‘5»l 

1033 

88.616.484 

1933 

72.ono.086 

2 

Tornnio 

134.480,2ft4 

71.335,493 

Winnippg 

40..16^TI2 

3fi.l69,np4 

4 

V  arrouver 

1.V.7.'t4,6n2 

11.306. 599 

s 

TJttawa 

4..V42.TI.V 

4.328.792 

a 

Hamilton 

3.793.471 

3.987.793 

7 

Ou^rbpp 

3.9n.ftOI 

a,143.RTR 

fi 

I.onHon 

2.4". «. 792 

3.064.963 

0 

2.010. 6ft8 

2.147.86* 

m 

Talgarv  . 

4.7.38,443 

ft. 169.46ft 

11 

Saint  John  .  . 

1.289.410 

1. 684. .563 

12 

\ictoria 

1.367,314 

1.267.859 

13 

Regina 

2.ft63,I47 

3,110.917 

14 

Kdmonton  .  . 

2.837.980 

3. ,592,1 26 

1ft 

Brantfor'i . 

809,308 

841,919 

Ifi 

Kingston 

ft62,083 

.535,01 .5 

18 

2.131,121 

2.394.013 

22 

Fort  William 

ftl  6.048 

523,124 

2S 

Sherbrooke 

ft94.041 

420.112 

24 

Kitchener 

878, .360 

9|2a3).5 

29 

^fc>o?e  Jaw 

4.ft9.70; 

44.5, .546 

3b 

New  Westminster. 

116,091 

468,308 

S4 

Saskatoon 

1.n49.9.fto 

1.310,849 

S.V 

Moneton 

.680,768 

645.231 

3?) 

t'hatham  .  . 

446,447 

409.431 

42 

Sarnia 

344,368 

393.6S2 

.'1S2 

"Sudbury  ... 

622.370 

464.976 

ft31 

Medieine  Hat 

1. =19.327 

175.011 

600 

Prince  Mbert 

191,6,55 

254.903 

670 

I.ethbriJg'* 

.329,221 

302.419 

___ 

Brandon  ... 

219.376 

848.337 

DUNLOP 

GOLF  BALLS 


the  tin  r  row  or 


■ffect-  fiom  whieh  the  world  is  suf  Thus  Ifxlged  with  the  President. 
'  '  r.g  to-day  who  has  several  times  declared  him 

“Wming  ProsperiM-  1919  to  I9‘>9.  ['einc  in  favor  ^und 

'  •  money,  ihis  power  ran  he  held  with 

.4  -seeming  prosperity,  honeycomb-  nut  exercise  while  npportiinit.v  is 
■i  '.Villi  iin.soiiud  principles,  was;  given  for  indusfr.v  to  proceed  towar-'I 


FLY  true 

D'‘:- 

PUTT  TRUE 


»  \  I.A  H  T:.  —  Tb^ 


1 ’^Due  to  de-  Inflation  with  . 

-nu.j  T.o  tbA  shill  I 
wArkiug 

ni’^'^^rofitabi''"  I  "'ashingtop  President  Roose-  j  ing  wage  .  for  tabo-  with  the  e;im:'iii.  ' 

,i-lv  tieine  nrKleeiorl.  iveR  on  Friday  signrd  more  important  d  "  ri’.i'ni.ial  iiietl-ior!?  ,ip,r)  ,,,  ...  . 

at  o'*  ''r?t''7n’'Vh'e|>''s:islation  within  3n  minute.-  ' I’o im -oiV;;- 
of  tb'-s  oonipany,  !  Im?  ever  been  signcvl  in  an;  one  lia.v  !  t  |■i'r,■|lpr]  i,,  :'-|e  ill  -,  of  lab-u  '  "  '  '  on  i 

I*  _  "F-ieh".  .t"w?ey,  ,  in  the  history  of  the  griv  eminent. 'lb°  ;  ".'.'liiie  we  are  engH'red  in  ilie  rin'i  ri 

...d  s  I.ak"  '  .yld^  Mme?.  !  Pppj;if]pr,|  n[„,n  signing  Kreovery  Act  |  r-stabli.'*!i'iicnl  of  new  foiinda t  jn.ns  f  ir  ih.-ii  .a 
■  -i  9- 'ant  O' 'pa  tea”;  hat'’ p'  ''Ssiied  Hie  frillovving  statement:  husine:-:-  v.  tiich  nltimatel.v  slimild  jf  'i 

.warding  (ievelopmen  1  "History  prttbahly  will  recorti  the  ()|ie:i  Hie  r.'^-iirn  1<i  work  f<ir  laige  iincmi 
iii'Uieri  v .  "  ill  I"’ jspijed  Natiomil  Industrial  Recover;  .\.ci  -is  niiiiilM-r:;  of  men.  i,  js  <iiir  hope  f,-nm  , 
r^'’i^Atk't  \in-e  .n'nd  ’he  most  imporl.i.nt  and  far-rcat  bin.';  Hiroir.Hi  Hie  so-called  imlilic  w  ork.s  ;  .stales 


'he.rci.y  huill  11)1  during  the  years  of  j  recovery  and  develop  a  momentum 
FH''  to  1929.  inclusive,  and  I  he  world  I  that  will  result  in  general  re-employ- 


.  legislation  within  3'’  minute.-  ,han| 


t.oirs 

rr,  .?i,l<  rr 
Lt.l  .  1,  *i 
Hi-  2tHi, 


erlv  v-r,;-  sheitl'-  The  fi"-m,.|-  prn|..  l.OI.  1,  >1  ,n  fetlllll  to  lorf'ntr 
erf.  will  tr,'t  a  werk  pregrain  'inder  Ho-  2tHi,  'v  .  .  n  it  i?  antii'ipaterl  th 
th,  direi-tioii  ef  Mr,  T  I,  ,;ie,,).ill.  "iMf'iiii  II'  i.'sarding  developn 
fornierl;  a  department  ef  mine."  K^n-  w  ji  k  at  then  propertv.  will  lie  is? 
l,..gi.?t.  lor  titilarie.  and  a  erew  is  nnvv  N'-w?  iili.iiim  thioiiKli  from  yh?  V 
•‘tighgfd.  exi'-nding  Hie  work  of  jire-  '  "f  *>  lothlv  r neon riig in g  tialiire  and 
vious  veai.s,  .and  .seeaitig  new  ore  'o'.  w  .-.-o  ;  miere.svs  navr  ueen  .?i,h- 

occurrenees.  \  sniall  inill  has  Iwen  "tarifal  t'ldd.,.?  for  the  .stoek  i’l  Hi?  ericail.  Congress.  It  rejire.st  Ut .'i  a  lu'ig  ra  m  of  on  li|  ic  con  si  III  "I  i,  in  I  ha  I  I,  r-o-loo'  .iL!  ’  i . '• . LL.V  .v,..'*  . i-.-'.'ieui  'o 

taken  into  H,e  Coveney  propertv.  la.'"  .'w*.  da;.--,  following  Hie  arrival  .,,,nreme  effort  to  ?tahili;e  for  -HI  sli'niM  -eon  ,.l.v  ..  i  i  '  '  '  depression  upon  I  he  [  on  r  coitnlry  has  evei 

which  I."  one  of  the  old  claim  gronii  in  \\  nnipey  ,,f  th?  .)ow.?ey  party.  L  ^  r  \  i  ■  i  ,  i  ,  ,  '  '  * mi  I  >.  •nldil  lon.il  .  vvo'ld  for  an  indeterminate  time.  ihis  hands  such  vast  i 

UriFiApprj  in  Ih«  rnT-iy  nf  -  Mnio  the  HKin;.  f;i(  t:>rs  nhiMt  make  hnnqiT'!.^  4, 1  thousands  of  inoi.  |  •'t^rfoi  tun.tlrU  in  the  t'nited  States  j  „r  lhe?P  pnivpv^  hev 

Dakr.  \  «ar^r  amount  of  ...iji-  for  the  ])rf)speritv  of  the  n»Uon.  ;in  1  j  '  ()!)\io  ,  jf  i  hir  ni  njert  i~  jn  cnf.  '41,0  nvnccti-ft  ,.f  riovoi  «',.«?,4  I  j  u  * 

rt';HeVmat^?n  t’%’r.?''p;?"t'^the^^  Th’’  financial  Times  «  the  preservaiion  of  American  M.an  ,  eeed  it  demand.?  the  wholohearte.'l  ;  oped  a  demand  f^r  changes"  in  our  |  Halitie,.  for’ great'  h^nr 

resulting  in  p  ..onpr.i.rahie  .mnnag?  I '‘la? «  '*/  PPOPIP  Trho  are  interested  dard.?.  Is  goa  ,.?  the  assurance  , -if  .1  cooperation  of  industry,  labor  and  j  monetarv  svstem  that  our  tawmak-Lrs  for  good  were  de 
of  rock  on  the  dumps.  This  will  be  and  able  to  buy  securities.  I  reasonable  profit  to  industry  and  liv- I  every  citizen  of  the  nation."  I  ers  cannot  ignore  The  fact  that  rernT,rtrnrtir.w 


Ipifi  to  leap  what  it  had  .sown.  Gov- |  ment  Ry  Hii.s  process  of  legisia 
e”nmr-ni;.',  nal.ional.  state  and  muni-itjim  opr  people  are  protected  fiom 


ipai.  <  urpora  I  ion?  and  it’divuluals  ihem.selves  .'is  there  is  no  niiestioii 
‘  unluccd  t o  over  horrow  by  false  but  that  the  agitation  for  inflation 
t ' m :ii.it i; .n  aP'l  the  excessive  i;ix;i-  will  grow  Ie."s  and  less  as  reeoverv 


caip'l  under  hi-.h  cnmmodit.v  advances  and  unemployment  de. 
price?  To-day  this  taxation  Is  con-  creases  until  it  will  lose  its  force 
timi  ng  in  spile  of  all  of  the  efforis  entirely.  Then  we  may  find  our 


thai  are  he;n;  made  to  slop  It  and  i  selves  once  more  Piijoying  a  normal 
if  it  1"  earrie,|  too  far  pro.zressive  j  lifp  and  still  living  under  a  sound 
iincm ploymonl  ma.v  en.sil.v  develop  |  money.  in  this  lies  the  hope  not 


Acain.  if  we  in  the  Fnited  |  only  of  our  own  people  but  of  the 


1,  ,  .  .11,,.  .  ...  .  ..Slates  shoiiM  riiicr  into  any  extend 

|leglslano-n  over  cnaet.cd  hv  Hio  Am-  scetpu,  ol  t!,e  law  to  speedilv  initiate  d  ,|„|a  ,y-,cm  ,ve  woiibl  iindoiihted 


world. 

■  No  President  in  the  histo'-y  of 


IM  t-iani  of  piihlic  coiisii  iit'H,  in  that  ly  fasie-i  Hie  depression  upon  the  [  our  coMnl  ry  h:is  ever  gathered  into 


vvo'-ld  for  an  iiideiermiuate  time.  I  his  hands  such  vast  powers.  .Some 
" Fn fort iina Ir  1 V  ip  the  Fnited  Stales  |  ,,f  ihesp  |vo',*-er?  have  potentia t'He?  , 
the  pressure  of  liardship  h'ts  devel-  for  great  good  b’lt  many  ha-e  pot -'ll  .  1 
oped  a  demand  for  changes  in  otir  tialitie.?  for  great  harm.  The  now- i 
monetary  system  that  our  taw-mak- 1  ers  for  good  were  desired  to  aid  in 
ers  cannot  ignore.  The  fact  that  reconctructlon  and  those  powers 


DUNLOP  GOLF  BALLS 

like 

DUNLOP  FORT  TIRES 

are 

“  In  a  class  hy  themselves*' 

_ 42? 


THE  FINANCIAL  TIMES,  MONTREAL,  JUIVE  23,  1933, 


Record  of  Canadian  Stocks 


Week  ending  June  20.  1933 


Mtibi  1 

Do.,  pref  .  .  S 

new  Surpass  .  •'> 

Do ,  pref  .  bO 

>ertj  Grain  7 

Do.,  pref  30 

nalgamated  Electric .  *l 

Do.,  pref  .  9 

bestos  Corp  .  25f 

Do.,  pref  ftOr 

•ociater]  Canners  *3 

Untie  Sugar  .  MO 

Do.,  pref  .  . *120 

rcclona  . .  H 

thurst  Paper  .  3 

Bawlf  Grain,  pref  .  50 

■atty  Bros  .  7 

Do.,  pref  .  55^1 

II  Telephone .  102 

ue  Ribbon  .  5  '4 

Do.,  pref  .  20 

antford  Cord.,  pref .  2\  'y 

asilian  10^5 

ewers  &  Distillers .  1  05 

C.  Packers  .  . . 

Do.,  pref  .  10 

C.  Power  “A** .  24 

Do..  “B” .  6 

E.  Steel  2nd  pref  .  *2*4 

uckSilk  13*4 

hiding  Prod.,  Class  **A” .  15 

irt,  F.  N .  35 

ilgary  Power  . *120 

m.  Bakeries ‘*A** .  1 ‘i 

Do  .  pref  . M0«V 

m.  Bread,  new  .  0^4 

Do.,  “A"  pref  .  . .  55 

Do..  “B  *  pref  .  25 

in.  Cement  .  7 

Do.,  pref . 31*1 

in.  Nor.  Power . 10  K 

in.  S.S.  Lines  . 3 

Do.,  pref . 0 

m.  Wire  Us  Cable  '*A*' .  29 •4 

Do..  "B . .  « 

m.  Bronze . 20 

Do.,  pref . 95 

in.  Canners . 7 

Do.,  1st  pref  . 70 

Do..  2nd  pref  . 0*4' 

in.  Car  &  Foundry .  7 

Do  .  pref  . . 17 

in.  Celanese  18^ 

Do  .  pref  . .  . .  97 

in .  Convert  era . .  30 

sn.  Cottons .  26,*V 

Do  ,  pref  .  .  . . .  47 

in.  Dredge  &  Dock  .  17*4 

Do.,  pref  *60*4 

•n  Fairbanks,  pref  .  00 

in.  Foundries  &  Forg.  **A**. . .  5 

Do.. -B'  ♦7tv 

in.  Gen.  Electric  .  115 

Do.,  pref  56 

an.  Hydro  Elec.,  pref  .......  5? 

an  Ind.  Alcohol  *‘A** .  5 

Do  . ‘  B  .  4', 

an.  Iron  Foundries  .  *15 


Prev.  High  Low  Close 
Close 


Siles  Change  High  Low  Div.  Rate 


Do  .  pref 

«  Tuckfits  Tobacco 

TwinCily  . 

Union  Nat.  Ga, 

Viau  Biscii  ls 

-  Do.,  pref  . 

Wabaaso  Cottons 

193.t - Current  Western  Canada  Flour 

.h  Low  Div.  Rate  Do.,  pref 

Western  Grocers 
'  s  ■  Do.,  pref 

"9c  ...  West.  Kootenay,  pref  . 

,  Westons  Ltd 

Do.,  pref  . 


Do.,  pref 
Winnipeg  Electric 
Do.,  pref 


lOijo  101 
A  .S 


21  s  21 

16 '1  17'fi  1.1 


1  6.1  1  70  1  45  1  45 

4-*  5;,  4  ^  1 


24  21  2.1' 

A  H  6'i  A 
♦2*4  .  . 

11 »,  11»,  12' 

15  15'.  15 

.15  '>  15  12 

♦120 

I'f  ,. 

*60  '4  . 

A  U  0  5 ' 


. ■  ■  Banka  - 

..  Canadienne  Nat .  115 

7%  Commerce .  151 

...  Dominion  .  161 

....  Imperial  . 160 

....  Montreal  . 200 

.  .  Nova  Scotia .  .  261 

6%  Royal  . 162 

6'"c  Toronto  186 

l.aian  A  Truat  f'.nmpanlea  - 

$2  00  Can.  Permanent .  160 

•'’o  Cent.  Can.  Loan  . *100 

....  Econ.  Invest .  12 

...  Huron  (k  Erie  .  00 

. .  Do..  20  p.c.  paid .  IS 

Standard  Banking  80 

$2  00  Nat.  Trust  200 

Onf.  Loan  105 

Real  Estate  .  8.5 

Tor.  Men.  Trust  .  148 

$I  00  Tor.  Mortgage  .  05 

$2  00  Union  Trust  *100 

6'’r  »No  transactions  this  year. 

X  Stock  dividend. 

. .  Int.—  Interim  dividend. 


It 

3  '4 

31, 

9'V 

3 

.3  '< 

1250 

12v 

*6  4*. 

1 

i'i 

9'i 

80 

1  0  . 

3  J 

mi 

18»» 

16 1; 

17*4 

7809.5 

>k  I3^ 

i 

13  «4 

14 

12*. 

U*t 

5^52  ... 

15 

0 

5-1  90  1 

160U  ISO',  160' 
160  165  165 
100  106  107 
288  262  262 
165  161  16.1 
105 


Montreal  and  Toronto  Curb 


Week  ending  June  20,  1933 
ev.  High  Low  Close  Si 


NEW  YORK  STOCKS 

June  1 5  Jure 


^'n.  (  nr  K 
^  ni .  f  Vnr.  Power 

\m.  Irr 

\m  Inter,  (  orp 
^ n .  I  nrn"~ot  i*  i  . 
\rn.  S^relting 

.«Jteel  I'oundries 
Sugar 

Am.  Tel.  6-  Tel 
\m.  V.oolen 
Xnnronda  ('opper 


Atlantic  Wefining  Co 
19' ,  Auburn  Motors 
8'  r  Paldwin  1  oco 
10^;  Halt.  &  Ohio 
10' ,  ,  Harnedall  (*orp 
8'  r  '  Rethlehem  Steel 
j  Hordena 

8'^,'  I  Canadian  Pacific  .  . 
MV  c  :  <'elanesp  (’orp. 

!  ferro  de  Pasco 
;  C'hicago  M.  &  St.  P 
in'",  .  I ){>.,  pref 
7.Sc  !  (’hicago  Kock  Is 
7'f.  I  Chrysler  Motors 
(]olorado  Fuel 
r  Consolidated  Cas 
fi''/-  Conf.  Haking  A 

7'  r  (‘ontinental  Can, 

^'r  f'orn  Products 
^'‘r  <’rurible  Steel 
7^0  Cuba  Cane  Sugar 
( 'olumbia  Gas 
Du  Pont 
Erie  Railroad 
Foundation  Co 
Freeport  Te;ias 
General  Flertru* 
General  Motors 
#  (foodrich 

/y  *  Goodyear  Tire 

.  Great  Northern,  pr<*f. 

1  (Jreat  Northern  Orr  . 

'  Grigsby  Mrunow  . 
Current  ;  (iulf  Slates  Steel 


Do.,  pref  . 

.  *60 

3% 

an.- Locomotive . 

.  *1H 

•  .  - 

an.  Oil  Co . 

.  11 

II 

10’* 

ii 

70 

UN 

6  ’-i  SOc 

Do.,  pref . 

.  9.9 

03 

15 

98 

70 

an.  Par.  Rly 

.  18*  i 

18>, 

18 

18 

20Q68 

—  ft  19  «4 

0 

r>ckshutt  Plow . 

.  10  '4 

10'* 

R'i 

10 

2440 

—  11 

•A  .... 

onduils  .  .  . 

.  1 

••••  2*4 

1  .... 

Do.,  pref  . 

.  *  .5  H 

•  ••• 

oTTs.  Bakeries  .... 

» .  .  •  •  8  H 

8 

'8^ 

'63.S 

19 

2  N  '  *  ' 

Anglo-Norwcg.  Holding 
Associaed  Breweries 
20c  Do.,  pref  . . 

Bathurst  “B“  . 

7%  Beath  Co..  “A" . 

Beauharnois  . 

7%  BeldingCorticelli 

2^r  Do.,  pref  . 

Biltmore  Hat  . 

6''r  !  Do.,  pref  . 

$2^00  Biflseli  &  Co  ,  . 

7^ >  .  Do.,  pref 
6".  B  A,  Oil 

Brewing  Corp.  of  Can 
Do  .  pref 

$3^00  Can.  Bud  Breweries 
7^r  j  Calgary  &  Edm.  Land 
6''r  Canada  Malting 
Canada  Paving 
Oo..  pref 

I  Can.  Vinegars  .  . 

3%  Can,  For.  Invest  .  . .  . 
Do.,  pref  . 


1.3  !2’t  i2  1?^ 

1  45  I  50  1  25  I  2.'* 

934  9»>  g  o 

8*1  8*4  8^  8 
27*, e 

76 27  25  26 S 

lOr 


ons.  Min,  Smelt  .  .  .  . 

_ _  132 

133 

117 

127  t. 

.94085 

—  41, 

13.5 

onsumersGas  . 

.  I75,W 

182  H 

180 

182 

58 

-h  6 

182 

os.  Imperial  Mills  . . . . 

.  7 

6‘i 

8 

6  44 

185 

—  *4 

7 

Do.,  pref 

.  4  7 

50 

rows  Nest  Coal . 

.  8 

70 

ominion  Bridge  . 

.  2.5 

25  !i 

23  »* 

244, 

4589 

•« 

28 

>om.  Coal,  pref  . 

_  3  1* 

7 

7 

7 

05 

t  3'. 

7 

)om.  Glass  . 

.  83 

82 

80 

80 

273 

3 

00 

Do.,  pref  .  102 

►om.  Iron,  pref  .  *20 

*om.  Park  .  *50 

»om.  Steel  &  Coal  '*B‘*.  ......  2*8 

tom.  Stores,  new.  . .  22*8 

tnnv  Textile  .  62*, 

Do.,  pref  97 

'onnarona  Paper . .  *19 

tryden  Paper  . 1 

ast  Kootenay,  com.  . .  3 

astern  Dairies  . 6 

-astern  Steel  Prod .  *91^ 

Do.,  pref  . .  ^74 

Usy  Washing  Machine  I 

Enamel  fis  Heat.  Prod . .  2 

‘amous  Players  . lOt^ 

Do..  Vert  Trust  8 

'anny  Farmer  Shops .........  11 

Do.,  pref  27 

ord  Co..  Class  “A"  13 

‘oundation  Co.  of  Can  7 

>8ser  Companies. . . 2  S 

Tontenac  Brew  . .  *59 

Do.,  prrfp.  ...........  *99 

rost  Steel  as  Wire  .  40r 

Do.,  pref  ...........  7*4 

Jen  Steel  Wares  .  5*4 

Do.,  pref  .........  *5 

ioodyear  Tire,  pref  .........  101 

Vr-st  West  Saddlery . 1  *i 

Do.,  pref  . 8 

bird.  Charles  .  14 

Dn..  pref  . *109 

jypsuni  4’* 

lam.  Bridge  . 19 

Do.,  pref  49 

lam.  Cotton,  pref  .......  5', 

fam.  lulled  Theatres .  .3 

Do.,  pref  . 30 

laves  Wheels  .  .  . 1 

Do  .  pref  *12 

Hmde  fr.  Dauch  Paper  .  9 

Holt  Renfrew  Co.,  pref,  ......  *79 

I  funtsCandies  “A’*  .  .5 

>'  Do..  -B"  . 

^lotfr  Coal,  pref  .  *80 

4  Inter  Milling  1st  pref  .......  10? ’-ii 

’  Do.  “A*  pref  _ *77 

i-  Inter  Hvdro  Electric  *'A** .  *9 

.Inter  Nickel  . .  19  49 

.Winter  Paper,  pref  ..........  4 

Inter.  Power  4 

fi  Do  .  pref  .  |9 

f  Infer  Utilities -‘A” .  12^4 


8  #5  Can.  Inf.  Trust  . 

j  Do.,  pref 

•  •  I  Canadian  Light  . 

•  :  Can.  Machinery  .  .... 

•  •  •  >  Canadian  Marconi  .  .  , 

'  Can.  Gen.  Invest  Trust.  .  .. 

■  Can.  Northern  Power,  pref  .. 

!  Can.  Vickers  . . 

19'%X  1  Do  .  pref . . 

19'^a  j  Can*.  Wineries  . 

Can.  Wire  Bound  Boxea 
3  !  Catelli  Macaroni  Prod  "B”  . 

I  Do. “A* 

$2  99  -  Cons.  Sand  A*  Gravel,  pref 
!  Claude  Neon  ... 

9^  j  Com.  Alcohol  . 

7  f  Consol.  Paper  Corp 
,  Consol.  Press  Ltd 
Cosgrave  Breweries 
^  '  Curtis.  Reid  Aircraft,  pref 

Jl  29  David  tk  Frere  “B  " 

$4^09  Dchaviland  Aircraft 

7  I  Do.,  pref  . 

•  •  -  •  ■  Disher  Steel  . 

•  •••  j  Do.,  pref  . 

•  •••  I  Disttllers  Seagram  . 

•  Dodge  Mfg.  “A  "  pref 

7%  j  Dom.  Engineering  .... 

•  •  •  i  Dom  Motors  . 

-  •  '  Dom  Oil  . 

..  'Dom  P  A  T  stubs  . 

I  Dom.  Tar  ft  Chem  . 

Int  I  Do.,  pref  . 

$2  40  ■  DufTenn  Paving  . 

•  •  Do  ,  pref  ... 

4*..  East  Kootenay,  pref  . 

....  Edmonton  City  Dairy 

•  •  • .  Do.,  pref  . 

English  Electric  "A  "  . 


81  84 

2  *4 


3  *8 

AN 

31, 

3  4 

2  ’* 

7  *, 

2 

2  »4 

.5 

8 

6 

8 

7H 

2 '4 

2  a 

2  *i 

*■* 

** 

8 

7*t 

Farmer's  Dairx-,  pref 

...  *80 

4  H 

4’| 

2620 

—  *> 

s.'l 

80r 

For  Pow.  Sec 

4  N 

4  *i 

•  •  •• 

.  .  .  108 

100 

101 

101 

164 

+  ■, 

102 

88 

7% 

1  Honey  Dew  . 

.  .  .  .  1  *4 

7 

1  '* 

'k 

. . 

i  Do.,  pref  .... 

.  ,  .  .  14 

12 

1  Hiimberstone  Shoe . 

.  .  .  70 

21  N 

12 

t3  ', 

636 

ts 

I5fj 

4 

I  Hydro  Electric  Sec  . 

.  .  .  7 

7''^ 

j  Imperial  Oil  . 

....  12'» 

13 

3206 

—  t , 

7',' 

t’» 

1  Imperial  Tobacco  . 

97, 

10 

8', 

708 

—  1  N 

10 

2  *i 

.  . .  *4 

37 

37 

.SO 

3 

in 

3 

[  Tnt.  Pete  . 

...  17», 

17*4 

R'i 

8'* 

8.5 

-+  3 

8-, 

.5 

1  Manitoba  Power 

3  *v 

5 

1  ’"f 

1  Montreal  Exhibition 

•• 

3.5 

on 

.30 

7%  1 

Montreal  Is.  Power 

. .  *5 

19  49  7n\  17  40  19*4  ll?9gn 


20  W  70 
1.3  H  12’, 


janiaica  Pub  Service 
Do.,  pref 


I  L  Krivinat 
WJ  Do  .  pi 


Ot)  ,  pref  . .  90 

Lake  of  Woods  .  Ns  14' 

Do.,  pref  - .  50  53 

Lake  Sup  Corp .  *15 

Laura  Secord  .  . .  4.t  43’ 

I.indray.C.W  2  5 

Do.,  pref  .  30  35 

Loblaw  “A  ‘  . .  I3's  14 

Do..‘B  . .  iC'i  12* 

Loews  Theatres  ,  .  .  9 

Do.,  pref  36 

Maple  Leaf  .  9  * ^  9 

Do.,  pref  L5  M 

Massey  Harris  .  5  *  5  * 

Do.,  pref  *35 

Mitchell  Co  ,  J  S . *40 

Do.,  pref  *10.5 

Monarch  Knitting  .  *1 

Do.,  pref  25  40 

Montreal  Cottons  .  23 

Do  .  pref  60 

Montreal  L.  H.  fis  Power .  37  *•>  37*, 

Do  .  debentures  . .  44 44* 

Montreal  Loan  43 

Montreal  Telegraph  .  41  *>  41* 

Montreal  Tramways  .  96  92 

Moore  Corp  . .  12'',  12* 

Do.,  “A  ‘ pref  .  73  95 

Do.,  *‘B  '  pref  .  73  192 

Muirheads  Corp  .  1 

Do.,  pref  .  7 


McKinnon  Steel 
Do.,  pref 


124  13*4 

12  4  I2''4 


MrColI  Frontenac  Oil,  pref  72 

.  •  •  •  j  North  Scar  Oil  .  2  * 

Do.,  pref  3 

;  Ontario  Silk  Knit  . . .  9 

59c  ,  Paton  Mfg  .  .  *29 

513c  i  J>o.,  pref  .  94 

00  Pellisiers  .  . .  20r 

7%  I  Do.,  pref  MO 

6''r  Power  Corp.  pref  . .  .  44 

Prairie  Cities  Oil  . .  3 

Regent  Knitting  1 

•  •  •  *  '  Reliance  Grain  10 

•  •  •  Robert  Mitchell  .  7 1 

•  •  •  i  Robert  Simpson,  pref  . .  76 

Robinson  Cones  .19 

Rogers-Majestic  Radio  7 

I’l  E  L.  Ruddy,  pref  .  .  *75 

I  Sartiis  Bridge  •'A”  .  .  *1 

;  Do .  •■B”  .  *1 

*  c  !  Service  Stations  ...  6* 

j  Do.,  pref  .  45 

'  So  Can  F^wer.  pref  ....  79 

.  Stand.  Pav,  (k  Material  ...  2  ' 

MOO  Oo.  pref  29* 

I  Supertest  Petroleum  .  19* 

.  i  Do  .  V  T  .  12 

'3c  'b>  ;  Do.,  pref  .  05 


14  in',  XOr  b^;  Do.,  pref 
13*4  10 4  80r  ib3  ,  Stop  i  Shop 

6  I  Sun  Life 


19  17*4  1M» 

18*^  18 


'  •'  j  Tamblyn  Dnjg  Stores  .... 

Do  .  pref  . 

I  Thayers,  pref  . 

j  Toronto  Elevators  . 

I  Thrift  Stores  . 

•  •  I  Do.,  pref  . . 

•  1  United  Fuel  . 

I  Do  .  pref  . 

United  Sec  . 

.A  i  Whittal  Can  . 

£  I  Do  .  pref 
;  WMerloo  Mf, 

1  C  trading  this  year. 

*  ,  Int. — Interim  dividend. 


Price  1933  C'jrrrnt  ;  (iulf  Slates  Steel  28 

Change  High  Low  Div  Rate  Inspiration  ( 'npprr.  8 

'  Inter.  Ifarv.  N..I.  39' 

....  Inter.  Hydrn-Fler.  in 

...  9  2*4  Int.  Paper,  prrf.  new.  1,5 

72  95  7%\  Do..  A  4* 

;  Do ,  B  2* 

5  3  r>o..  C  2 

25  I  25  60r  .  !  Int.  Tel.  *  Tel  1R» 

4%  I  .Johns-Manville  47* 

89  8.5 ’i  7%  ;  Kennemtt  Copper  29 

*  5  *>  3  !  Kelvinator  in 

65  62  7%  ,  l.ehigh  Alley  19 

3*4  2*^  Miami  Copper  7* 

Missouri  K.  and  T  11’ 

13»8  7'^  89r  i  Do.,  pref  29 

29  2  I,  ;  Missouri  Pacific  .5' 

*4  1 5  '  t  I  Do.,  pref  8 ' 

'i  10  5*,  aOr  Montgomery  Ward  23“ 

27 '^c  j  National  Hisruit  .‘8 

*  32  13*v  1^1  59  I  National  Cash  Register  lO* 

5r  '■  Nevada  Consol  Cop.  19 

19  4  ,  N.  A  (  entral  38* 

t  25  13*-,  $1  99  Northern  Pacific  2.3* 

•  .1  0  2  '  Packard  M  filers  5' 

35  8^r  Pennsylvania  R.  R.  27 

•19  ,  100  T  75  *4  5*3  50  Pere  Marrjuette  24 

Pierce  Arrow  7 

Pressed  Steel  Car  8' 

•  9  21  2''r  Radio  Keith  4* 

Reading  .52 

Republic  Iron  &  S  17' 

4  Int  Louis  &  S  F.  3 

i  0  g;  96  7*“^  Shell  Union  Oil  7* 

Is  3  1  Southern  Pacific  25’ 

9 Southern  Railway  23' 

4  Ilk  Int.  ,  Standard  Brands  29* 

71,  .6  i  Standard  Oil  of  N .  Y  36'j 

2  1  ...  Ntudehaker  8 ' 

0  4  !  !  .  i  Tennessee  < 'opper  5'. 

Texas  Gulf  Sulphur  28' 

39c  I  60  2nc  Texas  Oil  22 

*4  3*>  l*e  _  !  Texas  Pacific  19 

2’,  1  Tn  Union  Paeific  112 

«.  1  6  3  U.S.  Indust.  Alcohol  47>'; 

...  3  i  s  ’U  S.  Rubber  II', 

_  !  !  ;  ’  .  V.  s.  Steel  .58 

....  2  ..it 

•  ...  ,.  '  Vacadium  25’ j 

....  !.  i  I  Westhouhous  18*, 

«...  ..  Woolworth  Cn  43< 

]  ^  I  AA’orthinptons  3.5 


Unlisted  Canadism  Stocks 

Supplid  by  ('ameron.  Toinfon  Merritt, 
Toronto. 

.  ,  .  I  IndiisfrlaR:  B’d  .A 

'  Acme  (llove.fref  <0^  bonus  com  8  on 
.  '  Andian  National  Cerp  22  90 

B.( '.  Pulp  (t  Paper  7^ .  .  pref  5  00 

.  Burns  P.  S:  Co.  Ltd.  8'’;-  pref  8  ,50 

,  Canada  Dom.  Sugar,  rom  3t  90  82 

Can.  Machinerx  7'',  pref  11 

'  Can.  Machinery,  com  .  2 

6*4^  (  anada  I’aekcrs  pref  .  89  00 

I  Can.  Packers,  com  31  00  3.1 

'  Can.  Starch,  pre  84  oo 

7^r  '  (  an.  Wire  S:  ('able  8*-^^^  pref.  55  00  .  , 

;  t'an.  Western  Nat.  Gn«.  pref  .  74  99' 

$2  49  Calgary  Power  pref  78  09  ..  . 

'  Can.  Industrie**  (’la.s.s  '  B'*  com.  87  00 

t  ’an.  Industries,  pref  124  50  188 

S2  00  .  (  'anada  Tex.  pri't  .  .59 

('an.  We«?tlnghouse  .  41  00 

.AOr  '  ('base  A.  W  pref  8  00  12 

7'T  '  Claude  Neon  pref.  bonus  com  13 

;  l  ollingwood  Terminal  nited  12  00 
$1  00  ^  ('<*prland  Flour  Mills  Units  2  -50  4 

1  Dom.  Foundries  &  Steel  S'*;, 

I  pref  ,5.5 

Dom.  Foundries  A-  Steel,  com  2  OO  4 

9%  fiom.  Manufacturers,  pref  80  00 

Dunlop  H'irp  I'r  pref  40  On 

7*%  V'ajetern  Iiairie.^.  pref  ...  2.-*  on 

Federal  (irain.  prof  30  no  gO 

Frptman  A.  .T.  pref  10  00 

7^^  i  Godrrirh  h'Jevator  <A-  Transit  7  On 

fJeneral  Steel  Wares  7^,  pref.  18  00 
(•rppning  IC  Wire  pref  30  on  94 

8'';  (rulepb  Ca’'pet  8’j'i  pref  ,^* 

Bonus  53  no  70 

Highland  f)airy  pref  5.5  00 

Highland  Dairy,  com.  3  00 

Inter-City  Baking,  eom  9  OO 

fi'"r  Inter.  Paint,  pref  7  7.5 

51  no  Inter.  Prop  A  '  23  00  23 

Langley’s  Ltd.  7^  pref  22  00 

l.oew’s  London  7^^  pref  -3  on 

Maple  I.eaf  Gardens  pref  A- 

Bfinus  2  50  3 

Masses -Harris  pref  2!  00  IX 

Mount  Royal  Motel  8^*^  prpf  2  25 

6'';  National  Grocers  7'‘,'  2nd  prof  «  80  00 

i»nt.  Silknit  7^7  pref  21  00  17 

rro”incial  Paper  7''',-  pref  .51  00 

il  on  Reliar^'  Mrain  pref  .50  on 

Fi  00  Holland  Paper  pref,  W  AA'  28  90  20 

7'  .  SiKerwoods  Dairy  I-td.,  pref  Mk*  M 

Siherwoods  Dairy  Ltd  ,  com  Mkt.  M 

Standard  ('lay  Prod.,  com  C' 

Supcr.silk  Hosiery  pref.  A:  bonus  23  on  28 

7'',  Standard  Fuel  pref.  Sr  bonus  80  00 

Supertest  Petroleum  ’B"  pref  17  .50  22 

1.1  00  To'finto  Klexators.  pref  8.5  00  90 

AAr^tern  Grain  pref  18  00  29 

7'',-  At  r>'»;|  Alex  &  .lames,  pref  18  00  22 

Invtiraiirc 


’1 

1  Dividend  Declarations 

1 

Ye«rly 

Di»  r>«t. 

RaesrA 

PbI4 

Paid 

!  (  ompany— * 

RaU 

Daeltn-d  Farabi* 

Data 

1883 

1982 

.  $1 

75c 

1  Do  .  extra  .  . . 

25*.  July  2(1 

48 

1  <  an  (  ottons,  pref  .  . .  . . 

.  6 

r,  July  4 

Job*  t7 

*yi 

« 

1  Tucketts  Tobacco,  pref  . 

.  7 

IH  q  July  16 

June  80 

8K 

7 

'  Thrift  Stores  .  .  . 

lOe.lot.  Julv  1 

June  20 

10«.(a) 

'  Dom.  Textile . 

.  *4 

81  q  Julv  8 

JUB*  1.5 

SU 

18 

Do.,  nref . 

.  7 

Hi  <1  July  15 

June  80 

5Ai 

7 

Svlvanite  . 

2Kc  8  June  80 

Mav  81 

2M* 

4* 

(  an  Permanent  . 

.  19 

2'i  n  .Tutv  1 

June  15 

8 

12 

Dom  Stores 

1.20 

80c.  q  Julv  1 

June  15 

OOr 

1  20 

(roedvear  Tire  . 

.  ,  2.49 

60c.  q  Julv  8 

June  15 

2  25 

88 

Do.,  pref  . 

7 

1*4  q  July  8 

June  15 

7 

(  an.  (.anners  1st  pref . 

.  .  ,  ,  8 

I  *4  q  July  8 

June  15 

4H 

6 

Do  ,  conv.,  pref  . 

...  29r 

5r  q  .Tuly  8 

June  15 

29* 

50c 

1  Dom.  Rank  . .  . 

.  in 

2>.4  q  July  3 

Jun«  20 

74 

10 

Bank  of  N  S . 

.  12 

8  q  Julv  3 

June  15 

10 

ISU 

.  Impena!  Tobacco . 

7 

1  *4  q  June  80 

May  81 

31^ 

1  Nat.  Breweries  . 

.  I  69 

40c.  q  July  1 

June  15 

1  20 

1  60 

Do.,  pref  . . 

....  7 

1 A4  q  Julv  1 

.Tune  15 

5'4 

7 

Pioneer  (told  . . 

.  89 

15c.q  July  8 

June  10 

27* 

la* 

1  (  an.  (  ar,  pref  . . 

.  1  75 

44c.  q  July  10 

June  26 

1  SI 

1  70 

;  S  (  .  Power,  pref . . . 

.  .  6 

1 q  July  15 

June  20 

4'-, 

6 

B.  (  .  Power  A  . 

.  »2 

.50c.  q  July  15 

Jun*  80 

1  50 

1  50 

!)om.  Glass  . . 

.  5 

1  Aa  q  July  8 

June  15 

3H 

5 

Do.,  pref  .  ... 

.  7 

q  July  3 

June  1 5 

8H 

7 

1  Assoo.  Breweries,  pref . 

7 

It^  q  July  1 

June  1 5 

8U 

7 

i  Bell  Telephone  ...  .  . 

.  8 

1  s  q  Julv  1  5 

June  28 

4  70 

7  50 

’■'oiror,  VIrt-o1  . 

10c.  Int.  .Mine  80 

June  1 5 

•iOc 

AAV.  Hargreaves  . 

.  20r 

5c.  q  July  1 

June  10 

Irtc 

AVest  Kootenav  Power  Pref  . 

.  7 

1*4  q  July  3 

June  28 

M. 

7 

J.  S.  Milch-'li.  pref 

....  ...  7 

1 3^  q  Julv  8 

June  16 

Ski 

7 

1  (  an.  f  elancsc,  pref  . . 

.  7 

I  *1  q  June  80 

June  17 

*'9 

7 

Do.,  arreare  . 

.  1 

June  80 

June  17 

1 

1 

j  Ottawa  1,.  H.  *  T . . 

6 

1  A,  q  June  80 

June  15 

3 

6 

'  Do,,  pref  . . 

.  «'*' 

1*11  q  July  1 

June  15 

4'4 

«''4 

Jamaica  P.S . . 

.  }i 

25c.  q  Julv  8 

.Tub*  15 

Do.,  pref 

...  7 

1 3^1  q  July  8 

June  15 

fi'i 

7 

SIsi’oe  Gold  . 

.  12 

8  q  June  .80 

June  15 

q 

11 

Premier  Gold  ...  . 

.  12 

8  q  Julv  8 

Jun*  12 

P 

12 

Noranda  . 

50r.  InL  Julv  10 

June  18 

50c 

1  10 

(  onsumers  Gas  . . 

.  19 

2'^  q  July  1 

June  15 

7H 

in 

Inf .  Nickel,  pref  .  .  .  .  . 

.  7 

1*4  q  Aug.  1 

.Tuly  8 

8'1 

7 

(  algarv  Power  . 

.  6 

1  q  July  8 

June  15 

4lj 

« 

K.  .Steel  Prod.,  pref  .  .  .  . 

.  .  .  7 

I  *4  q  July  1 

June  15 

5kl 

7 

Porto  Riro  Power  pref 

7 

1*4  q  July  8 

June  15 

5't 

7 

Supertest  Pete.  com.  ^  ord 

.  »i 

2.5r.  r,  .lulv  .9 

June  15 

75e 

81 

Supertost  FVte  A",  pref  .  .  . 

7 

1*4  <1  July  3 

.Tun*  15 

5>( 

Do.,  H  pref  .  . 

6 

1  -I  Julv  3 

June  15 

4W 

6 

I'are  Hersev  .  . 

*.3 

75c.  (|  Julv  I 

June  20 

1  25 

4  50 

Do.,  pref  . 

7 

1*4  q  Julv  1 

June  20 

SU' 

7 

Nor.  Ont.  Pow 

,  ,  *2 

50c.  q  .lulv  25 

June  80 

1  50 

83 

1 >o  .  pref 

6 

I’i  q  July  25 

June  80 

4'i 

6 

Montreal  C.  k  D.  Bank 

12 

8  q  Julv  8 

.Tun*  15 

9 

12 

I  )o,.  bonus 

1  July  3 

June  15 

2 

2 

Landed  Banking 

6 

I  A4  q  Julv  8 

June  15 

5 

A 

Huron  S-  Lrie  Mort  . 

7 

1*4  q  Julv  8 

June  15 

5'i 

A 

('.  N.  Power  . 

89r 

20c.  q  July  25 

June  80 

60  c 

AHc 

Do.,  pref  .  .  .* 

7 

1*4  q  July  15 

June  80 

8't 

7 

Bldg.  Products  .  . 

*i 

25c.  q  July  .8 

June  .80 

75c 

1  60 

Teck- Hughes 

60c 

1 5c.  ti  Aug.  1 

Julv  13 

45c. 

69c 

('.  G.  Fleclric 

*3 

76c.  q  July  1 

June  15 

2  75 

M 

Nat.  Trust 

8 

2  q  Julv  1 

June  21 

7 

lA 

I )om.  ( Hass 

5 

1',  -1  Julv  .9 

J  jne  1  5 

8*4 

8 

f>o..  pref 

.  .  7 

1*4  q  Julv  .9 

un*  15 

5'1 

AA'est .  (irorers.  pref 

,  7 

1*4  q  Julv  LA 

Jun*  20 

5'* 

Itnm.  Rubber,  pref 

...  7 

l*i  q  June  .80 

.Tun*  20 

91, 

(  has.  (7urd.  pref 

7 

1*4  q  Jul\  1 

June  1.5 

Me( 'oil  FrorUenac.  pref  .... 

6 

I’V  0  Julv  15 

June  80 

41, 

Tor.  Gen.  Trust  ..  .. 

8 

2  q  Julv  I 

June  (7 

61^ 

B.  A. Oil  _ 

89r 

29r.  ,1  .lulv  .9 

6f)r 

Can.  Fairbanks  Morse,  pref  . 

6 

1*U  q  Julv  15 

June  .80 

I'i 

AA'hithal  ( 'an.,  pref  . 

6', 

1*.  U  Julv  I 

June  15 

I*,, 

(  an.  (  r>n\erter8  . 

.  .  2 

’>  9  Aug.  1.5 

Julv  81 

1  '4, 

n 

Brantford  (  t'Id.  pref  . 

R 

2  0  Julv  1.5 

.Tun*  20 

6 

Tamblvn  pref  . . 

.  4 

1*4  q  Julv  1 

•'‘i 

Invrsi  Foundation,  pref  . .  . 

1.59 

88c.  q  July  15 

June  80 

1.12'*, 

1  ’-n 

I  >n  .  a'Tears  . 

I2r  .lulv  15 

June  SO 

8.5 

A .  .1.  I-  rrinian.  pref  .... 

6 

l‘v  r,  July  .9 

June  15 

4W 

6 

.1  ■*'  Mitchell,  pref  . 

1*1  9  Julv  3 

June  16 

51  J 

( ror’orieh  Flevator  . . 

.A9r 

2.5r.  q  July  2 

June  15 

-SOc 

1  0.5 

.N  .'i  1..  P  . 

t.3 

.5c.  q  Julv  8 

June  15 

2  4  5 

14 

f’mvineial  Paper,  pref  . 

.  .  .  7 

1*4  q  July  3 

June  18 

5’i 

'•iiUerwoods'  Dairies,  pref  .  .  . 

r.  q  July  3 

.Tun*  39 

8  75 

5  25 

Thrift.  1st  pref  . 

6 

I  q  July  1 

June  20 

4^ 

6N 

1  )o  .  2nd  pref 

I  *4  q  July  1 

June  20 

5*4 

Montreal  Telegraph 

C 

2  q  July  1.5 

June  80 

6 

an.  l-*ud  Breweries 

fiOr 

I5c  q  Julv  15 

.Tun*  .99 

.S.5(* 

mprrial  Bank 

19 

2>5  q  5ug.  1 

June  80 

7 ' 7 

1  f 

Niagara  Wire  AAeaving.  prsf.  on  a  c  arrears 

.■5r.  .Tun*  .96 

-lune  28 

7. Ac 

)gilvie  Flour 

.tj; 

52  q  July  .9 

June  22 

6 

N.  Burt 

A? 

50c.  n  Jul'  8 

June  15 

1 

,  0 

ntercolonial  (  oal 

1 

<1  .S  .lulv  .9 

June  21 

1 

1 

Do.,  prof 

R 

t  R  July  .9 

June  21 

t 

Peck  Hughes  . . 

69r 

15c.  q  Aug.  1 

.lulv  13 

U'T* 

*i‘.r 

\M,.H.&r 

1  59 

.9Rr,  q  July  31 

June  80 

I  13 

I  '9 

lobinann  Cone  . 

-O 

25c  q  Julv  8 

June  |5 

:^r 

.87'-, 

Toronto  Mortgage  . 

...  12 

8  q  July  1 

June  15 

0 

12 

->st  Theatres,  pref .  . 

...  7 

3'i  R  .lulv  31 

.T9n*  .99 

7 

1  nit  Securities  ...  . 

*2 

50c.  q  Juh’  15 

June  89 

I  .'9 

M  00 

an.  Light 

1 

4'';.R  .luly  15 

June  89 

1 

1 

i-'dmonton  (  ttv  Dairv.  pref  . 

1  *it  q  Julv  1 

June  I. A 

i\ 

61*, 

ien.  Trust  of  ('anada.  pref . 

.  6 

1  <i  q  Julv  3 

•lune  26 

6 

Howe  Sound  (  o  . 

.  4nc 

lOc  q  Julv  15 

June  .89 

80 

38* 

anada  Dry  . 

.  *1 

25r.  q  July  15 

.lulv  1 

1  20 

leo.  AA  eston  ...  . . 

.  *1 

25c.  q  .lulv  1 

.T'in*  29 

T5c 

81 

(a)  Initial  diindend. 

X — Dividend  resumed  aft^r  7  quarterly  omlssJoua. 

Mining  Market  Record 

Supplied  bv  F.  O  Heam  At  Co 
Friday  Week  Week 

Open  High  Low 


17'i  10*4 

4  H  A  1^ 


Aconda 

12  on  Aiax 

13  00  Alberta  Pai 

,  Alexandria 
4  no  Ainulet  .  . . 


90  '4 

1 1  ’  i  1 1  *4 


Do.,  pref  , .  . . 

National,  Brick 
Do.,  pref 
Nat  Steel  Car 
Niagara  Wire  .  • . 
C^..  pref 

Nat.  Service  Pipe  *‘A'* 
Ogtlvie  Flour 
Do.,  pref 
Ont  Equitable 
Ont.  Steel  Prod.,  pref 
Orange  Crush 
Do.,  pref.  “A” 

Do..  “B  • 

Ottawa  L.  H.  fis  Pwr 
Do.,  pref 
Ottawa  Traction 
Page  Hersey  Tubes 
Do.,  pref  .  .  . 

Paramount  Publix 
Penmans  Limited 


12 't  12 'i 

li’i 

7.501  — 

*«  l?'x 

7*3 

.9  . 

*01 

2.9*,  24 

27 

33 

S19S  ~ 

4 

%  24 

7 

14  ^ 

.90  .90  ', 

.90 

.to 

202  . 

31 

37 

•9’ 

1.5',  15', 

11  H 

2.580  -  1 

1 

6(4 

British  American  Assurance 

14 

00 

( 'anada  l  ife 

835 

09 

479 

00 

('onfcdcralion  Life20'r  paid. 

12'. 

00 

127 

00 

('ontinrnial  Life  20''c  paid. 

40 

00 

44 

00 

Dominion  bire  . 

35 

00 

Dominion  Life  50^^  paid.  . . 

185 

00 

Excelsior  Life  30'  i-  paid  ..... 

75 

00 

35 

00 

Federal  Fire  25'*^  paid  . . 

28 

00 

Federal  Fire  25' ;  paid . 

29 

00 

Great  AA  est  Life  .  . 

245 

00 

2.50 

00 

Imperial  Life 

240 

00 

26.> 

00 

Manufacturers  Life 

235 

00 

250 

00 

Monarch  Life  10'  ’  paid 

15 

00 

16 

00 

National  Life  25'";  paid 

65 

00 

70 

00 

Sovereign  Life  25^^  paid 

15 

00 

Sun  Life 

460 

00 

50,000 

,55  00  .Ashley  .  ....... 

4  00  Bngamac  . . 

B  irrv  Hollinger. . . 

Paxc  Metals  . 

Breloinr  . 

30  OO  B  inker  Hill  . 

C^lniont  . 

Cnsilc  . 

Central  Pat  .  .  . 
54  00  Chibotigamau  .  . 

Cleru-y.  . 

70  on  C'diimario 

(  ommonwealth 
r'oniagas 

Coniaurum  .  . 

n^me  Mines 
23  2  ’  Falconbridge 

Goldale  . 

Goldfield  ........ 

Granada  .  . 

3  on  Maiker  . 

IX  o<i  Hollinger  . 

Homstead  . 

Hnwey  . 

17  on  Hiironian  . 

Kccley  . 

Kirk.  Hud.  Bay 
29  00  Kirkland  Lake 
Mkt  Kirkland  Premier 
\ikt  Kootenay  Florence 
I  5  on  Lake  Shore  .  .  . 

28  no  Macessa  . 

Malartic 

22  00  Manitoba  Basin 

90  no  McIntyre  . 

20  no  McKinley . 

22  90  McMillan 

MeVittie  Graham 
M'.'AVattcrs 


Moffat  Hall 
Moss  . 


Prosp  Airways 


;  PBOVINCl.AL 

.Mberia 


British  Columbia 
Do 


M  amtoba 
Do 

New  Brunswick 


Dntarirt  (Hvdro-Elprtrir  ToTor' 
Do 

Prinop  Edward  Island 
Quebec 
Saskatchewan 
Do 


81^* 

1  Jan. 

1943 

*'2  50 

94 

0? 

O'** 

15  Feb 

loi: 

100  25 

101 

25  Apr. 

1954 

U2  00 

9.8 

5^ 

4U 

1  Oct 

I9.*8 

Sfi  50 

33 

►0 

6~* 

1  -Apr 

P4. 

^>3  50 

190 

o'? 

41, 

1  Apr 

1969 

Rx  on 

37 

*0 

8W 

1  Jan 

1952 

19.8  sn 

105 

nC 

1  Oct 

1957 

09  no 

190 

2’^ 

4''y 

15  Apr 

1961 

04  25 

96 

00 

S'-, 

1  May 

1948 

191  nn 

102 

50 

4'., 

I  5  Sep, 

1952 

ng  sn 

100 

on 

81, 

1  Feb 

1947 

m:  25 

103 

50 

4', 

1 5  Jan 

1979 

09  .50 

101 

00 

4^r 

1  June 

1969 

*^.8  00 

04 

50 

Do.,  pref 

PbPto  Engravers 

,  6.5 

.  ..  1.3 'i 

1.1*, 

1.4 

.30 

Porto  Rico  Rly,  pref 

. . .  *70 

14t, 

11 

Pewer  Coi3» 

,  .  .  14 

3860  -  't 

Pre»ied  Metal* 

...  1* 

14 

13  >4 

14 

820 

Price  Bros 

2 

2  *4 

60—^4 

Do.,  pref 

5 

17 

18*, 

Quebec  Power 

..  i8n 

19 

126.8  +  ti 

t^ivefside  Bilk  “A 

15 

16 

15 

15 

205  .  . 

Russell  Motor  Co 
Do.,  pref 

Shaw.  AVater  &  Pwr 
Sher.  Williams  .  ... 

Do.,  pref . .  - . . 

Simon  it  Sons  . 

Do.,  pref  » . .  • . 
Simpson  **A”  stock  . . . 

Do.,  “B*’ . 

Do.,  pref  ...  . 
Smith  (Howard)  Paper 

Do.,  pief . 

Southern  C«n.  Pwr 
Standard  Chemical 
^and.  Steel  &  Const 
Do.,  pref 
Steel  of  Canada 
Do.,  pref  .  . 

Sterling  Coal 
8t  Lawrence  Corp 
Do . “A" 

ISf.  Law.  Flour  Mills 
Do.,  pref 
8t.  Law.  Paper 
Tip  Top  Tailors 
Do.,  pref 
Tnokes 
Dp.,  pref 

Travmore  Cafeteria 


17*4  15  17 

14  12*1  13  > 


5.'8 

8  *a 

5 

8 

215 

2’8 

65 

60 

60 

60 

25 

— 

5 

5‘$’ 

6  D 

04 

6 

6 

40 

34', 

40 

34  » 

40 

1743 

1 

5'^ 

5*4 

5*4 

5 

60 

I4 

20 

27 

27 

27 

50 

f 

7 

17 

17 

16  <; 

16*4 

340 

— 

>4 

8  >, 

6  *V 

'3"8 

3  *4 

3  '4'' 

306 

i 

47 

27/, 

28  >4 

25*; 

27*4 

2113 

31 

32  '  , 

31  'i 

32 

130 

-i 

1 

'  1 

i  1 

1 

1  'i 

1106 

+ 

5 

5 

4 

5 

1.10 

42 

05 

14 

lO'i 

11  G 

11 

630 

f 

i, 

I  Mt^KTPAL 

Gity  of  Calgan  .  Alta  . 

City  of  Fort  William.  Ont  . 

Citv  of  Hamilton.  Ont  . 

City  of  Halifax.  N.S  . 

!  city  of  Moncton.  N  B.  . 

I  City  of  Montreal.  Que  . 

•  Do 

I  Montre.al  (Catholic  School  (  omm 
!  Montreal  Protestant  Central  School  Board 

'  City  of  (.Juebec.  (2ue 

(’ity  of  Saint  John,  N.B.  . 

(’it'v  of  Sherbrooke.  Que  . 

City  of  Three  Rivers.  Que  . 

City  of  Toronto,  Ont.  . 

•  ('ity  of  A’ancouver,  B.C.  . 

(’itv  of  Winnipeg.  Man  . 

•Pavablo  ('anada  and  New  3  ork. 


Unlisted  Mining.  I  ;>ntinontal  Kirklan.) 

I  ( -och.Miour-WilIiams  l.iiita 

Supplied  by  J-  H.  Hlrahhorn  &  (’o.,  Toronto  Crown  Reserve 


I  Aug.  Ib.ST 
1  .Ian.  1  !tT6 

1  Mav  1P4T 

2  Jan  I96.A 
l.v  M,h.  19.-2 

1  (Art  1 9.'>2 

2  Per  1959 

12  Mrh  194'. 

I  June  196? 
I  Mav  1942 
1  Julv  194,5 
I  Mav  19,9T 
15  Mav  1940 
1  Apr  1971 
I  Keh.  194.S 
1  Mav  19.97 
1  May  19.99 
1  June  1947 
I  tier.  1954 
J  Nov.  19.50 
I  .Apr.  1947 
I  Aug.  1942 
J  Meti.  1942 


,  ,  Western  .Assurance  14  on  1 .  00  oan  ftnronio 

101-5  Western  T.ife  20''r  paid  9  00  Sarnia  . 

q!  nO  Trusl  A  Ixtan  Sherntt  Gordon 

ini  -o  British  Mortgage  (Sr  Trust  159  no  I80  00 

;o  Capital  Trust  6,9  00  70  00  ftadacona 

69  5^  Chartered  Trust  54  On  ' 

inn  Uuelph  &  Ont,  L.  A  R.  *.50  pa-  45  00  .55  00  St  /^thony  . 

fl-  ^0  l.amhton  l.oan  A  Sa-dngs  50  oo  oo  00  ^udbury  Basin .  . 

Ifli  nO  London  S-  Western  Trust  40  00  52  00  fl'''''’®”!** . 

inn  0-5  Afidland  lyoan  &  Savings  17  nn  Hughes 

90  no  'Inrtgage  Discount  6'~  pref.  I  50  2  25  Thompson  Cad 

,09  00  Premier  Trust  75  00  95  00  Towagmac 

too  on  l5eeurit,v  Loan  &  Savings  too  00  TrcadwMl  . 

OS  -0  l^tfriiOK  Trust  45  00  Unued  K.rk 

101  on  Traders  Kinanee  A"  prel  20  00  23  no  Vacuum  Gas 

also  Trust  &  Guarantee  30  00  ,32  00  V;p.ond  Con 

on  Waterloo  Trust  90  00  mono  VVs.teAck  . 

V"  _  _  Wright  Harg  . 

101  •■'9  - — - - - -  —  .  n|U|**d 

119  09  (>I  KOEr  GDM>  OrTPIT  GREATER.  Alaoma 
191  25  (r,»ueb»c  V  xHsrht  advance  wa;?  assoc  Oil 

09  25  rr'cnrded  in  the  nntput  of  Rold  In  the  Rgita,- 
94  25  Province  of  durinp  Mar^-h.  pij*  Missouri 

93  09  the  month's  production  amounted  pobjo 


$1  20  ; 

$1  75  I  AUehbach  Mold 
Arntfield  Gold 
....  Arntfield  Sydiratc 
Astoria  Rouyn 
$]  50  Bathurst  Mines 
7^0  Beattie  Gold  Mines 
-  Bidgood 

....  'Bo>1in  Syndicate  Units 
. .  Brubaker  Units 
Bussierss  Mining 
Canada  Radium 
, . .  Canuaa . . 


oiift  02 » 

1  37  1  42 

01^4  92’ 

150  00  200  90 
300  00 


'  D(‘lt.a  Units 

i  jlorval-Siscoe  Units  .  . 

!  I^unlop  ('onsolidatod  ,  . 
i  Fiske  Gold  . 

Flintoha 
;  Galatea  Units 
:  GIsnora  Gold 
God's  Lake  Gold  Mines 
Great  Bear  I.«ake  Mines 
I  Great  Bear  Lake  I’nit? 

'  Greerte  Stabell 
Hayden  (lold 
I  Horseshoe  Mines 


-c  nn  niinrea  OS  acrainst  *‘7,3uh  oun*  •  - 

.Ak  In  F'ehr’iary,  nccordinp  to  the  D'»mi* 

99  50  101  50  1"'"''  P'atiEfifs. 

80  75  00  75  _  _ _ _ _ _ 

no  100  09  ! 

'at  o?  *22  22  Hudson  Bay  Mines  .  94  97 

.k't  «/*  52  International  Radium  .  ,23  SO 

no  nn  ^2  22  'slat’d  l.skn  Mines  .  4  7  52 

99  on  ni  5n  K'tk'and  Gold  Bolt  .  5.9  62 

0-2-  '2'  Lake  Geneva  II  15 

0  1  nn  o5  -n  i  .  10*^. 

199  50  Little  l  ong  I.se  .  511  55 

o-  nn  ui  rn  '  Manitoba  &  K.astern  .  91  03 

n.'.  n  '.7  MeChe.sney  Mosso  .  .95  99  .50  00 

99  09  •■’0  I  MeKen/io  Wed  Lake  .  25  .90 

Mo''ca  Gold  Mines  .  20  23 

M<‘tals  Development .  04  06 

'  Minaker  Kirkland  .  .  82 

Northland  ProspecUirs  450  00  625  00 

04 ' 'j  06  N.  A.M.K.,  com  30  60 

16  00  20  00  I  Oro  Grande  Developments . 80  I  oo 

00*4  01  ,  Parkhill  20  24 

100  00  I  I’enin.'-ular  Petroleum  .  01  02'^ 

2.5  00  30  00  I  (hmhec  Prospectors  .  HO 

11  1.3  !  (^iietarios  Prospectors  .  1  .50  2  00 

0P^‘  03  Reid  Authier  35  40 

001^  01  *2  '  Rouvn  Swavze  Gold  Mines.  .  95  1  05 

.50  00  60  00  I  Rubor  .  03  05 

20  21  !  Sfiurdough  Units  .  5  00  10  00 

32  .37  !  Sullivan  Gold  29  32 

80  85  j  Tom  Montgomery-  Units.  .,125  99  jTfi  90 

1,500.00  2.500  90  I  D  rell  Township  McNeely 

50  56  !  I’nit#  32  00  40  00 

98  AA  S9(  MoWatters  Units  15  00  ?0  00 

08  to  Vnung  Davidson  . .95  07 


5  00  10  no 

29  .32 

125  99  175  90 


Bretr  Tr^^th 
!  BtowtiIcc 
I  Calgary  &  Ed 
j  Can  Kirkland 
Central 

'  Chemical  Re.seerrh 
Coast  Coppr’r 
I  Cons  Smcl’erx 
'  Dalhousir 
Dom  Explorers 
East  Crest 
j  Eldorado 
!  Eric  Gas 
'  Foothills  Oil 
j  Goodfish 
j  Orozelle 
;  Halcrow  Swayze 
I  Home  Oil 
i  Hudson  Bay 
I  Inter.  Nickel 
'  Kirk.  Townsite 

I  Lake  Maroii . 

I  Lcbel  Ore  . 

'  Malrobic  . 

'  Msndy  .  . 

;  Mayland  Oil 
’  McLeo<l  River  .  .  . 

INordon 
Oil  Selections 
Osisko  .  . 

,  Pend  Oreille  .... 
j  Royalite  .... 

I  Sud  Contact 
A'entures  .  . 

AVayside 
I  While  Lake 
Wood  Kirk .  . 


Week 

Wednesdav 

High 

Low 

Close 

for  vrar 

12 

14 

14  s 

10  •« 

01*1 

01'» 

02 

00  54 

96 

1  05 

1  20 

53 

19 

10 

24*4 

;6 

07*, 

02  S 

03  *i 

01  *4 

30 

38 

18 

10 

03  ti 

03** 

04 

Oly 

1  no 

1  15 

»  49 

*4 

05  '4 

07 

15 

0?  14 

12 

13 

20 

98 

2  12 

i  30 

;  A5 

5  75 

6  80 

0  00 

7  59 

06 

07'» 

08  Si 

91  •  ^ 

OR 

OO 

13 

01 

54 

55 

65 

28 

79 

3! 

1 

14 

16 

70 

91 

02 

•32 

07  s% 

99  . 

n  G 

1 1 

15 

95 

08  *> 

08  •**, 

tt 

9  \ 

1  30 

1  35 

1  35 

69 

42 

42 

,55 

2.5 

79  25 

.33  65 

.3”  r,5 

13  ^0 

3  30 

4  15 

4  6.5 

1  89 

13 

14 

15 

95  > 

19 

19 

29 

19 

1  21 

1  25 

I  05 

1  19 

04  *, 

05  '4 

06 

9  ' 

R  90 

0  90 

in  7.5 

6  90 

14  • 

15 

70 

19 

86 

05 

1  on 

6t 

4  A 

4.3 

49 

3.' 

64 

■f> 

"9 

15 

a: 

4.3 

; 

37 

o.A 

03  '*> 

Od 

'H  L 

9; 

07 

02  » 

09 

to  40 

41  50 

4  5  59 

*9  '5 

16 

lA 

.2.1 

71 

9  ' 

O' 

05 

95 

91 

fi  00 

3 1  50 

.36  .30 

71  .'n 

•0 

50 

50 

4‘. 

7R 

20 

35 

99 

61 

66 

8.5 

LS 

'0 

no 

04 

■46 

1  10 

06 

74 

25 

32 

11 

1  CO 

2  25 

7  40 

1  15 

nt 

03 

05 

niai, 

1 1 

12 

40 

11 

04  A 

04  H 

061.^ 

02*-, 

7  *0 

2  85 

3  40 

1  25 

■;9  .so 

31  75 

35  00 

19  80 

4.5 

45  '4 

52 

32 

S.5 

5.5 

61 

20 

12  90 

15  Qf> 

16  25 

5  30 

20 

15 

1  93 

1  30 

1  60 

55*. 

1  40 

1  43 

1  69 

68 

1  SO 

2  48 

2  '5 

1  11 

1  0.^ 

1  09 

1  25 

75 

11 

16 

20 

05  '9 

1  on 

1  19 

1  61 

.37 

1  4.5 

1  57 

1  :: 

J  26 

03  s 

04  5*4 

05 

Ol's 

,3.5 

3.5 

43 

|0 

3  J 

40 

60 

07 

1  45 

1  70 

2  20 

65*-. 

\  A9 

1  26 

1  30 

75 

S  fiO 

6  .30 

:  75 

1  70 

9  ' 

or 

10 

04 

26 

29 

40 

10  Vi 

7  OO 

7  25 

.3  00 

1  10 

11 

11  '>4 

17 

95 

02 

02'A 

06  4 

01  H 

55 

.58 

70 

20 

1 

1  4,S 

1  (55 

35 

5  30 

6  00 

:  00 

3  73 

02\ 

93 

05  Vi 

02 

1 1 

11 

14 

04  (9 

06 

01  w 

23 

28 

40  h 

09H 

16 

\7-s 

70 

08^ 

20 

77 

25 

13 

94  I4 

04  h 

07  u. 

01  H 

70 

70 

AO 

28 

08 

09*, 

12  At 

03 

1 3  VI 

13  «> 

16 

06 

1  20 

1  25 

t  30 

53 

5  25 

6  50 

9  00 

1  65 

118  00 

132  00 

134  50 

58  00 

2S 

25 

45 

12 

06 

OR 

09 

03  G 

12 

1  2 

22 

05  G 

7  50 

3  6Q 

4  11 

1  16 

36 

75 

41 

06 

08*, 

00 

.11 

02 

18 

06 

32 

35 

.36  H 

24 

♦  85 

91 

1  07 

30 

8  00 

9  25 

10  S.S 

3  10 

17  40 

10  60 

20  80 

8  10 

30 

.30 

46 

12 

lU, 

20 

20 

.07 

04 

05 

.08 

02  G 

03  (1 

04*4 

0.5*4 

.01 

11 

11 

18 

.03^ 

78 

.00 

1  05 

l*0i 

03  h 

03  *i 

08 

02  G 

13 

13 

.20 

.09 

04 

05 

.05  W 

.02  V* 

15 

20 

34 

0.5 

1  08 

1  28 

1  80 

5.5 

12.00 

13  00 

16  50 

6.00 

08 

OO 

11 

00  H 

1  03 

1  15 

1  50 

80 

40 

44 

70 

40 

05 

.05 

.e?H 

.02  54 

.20 

.21 

.:5 

.07 
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ERRATIC  TREND  . 'TAXATION  STIll 

STOCK  MARKETS  ij  koom  i  A  HEAVV  BORDEN  I~  “-.S' 
VOLUME  LOWER ... — r. '  OF  BREWING CORP.  - '  -'r ! 

HE  PTraflc  toTie  of  tJrs  marlrPt  I  pold,  then  It  nioanr-  iTTProarod  pur- 

Tt  _ I  •  ••  •  r»  '*•  f^uring  tho  past  week  refleeted'  '  -  -•  fhBr.es  of  gold. 

UiMertaintjeti  or  Companies  Re-  the  apparent  difficulties  encountered  j Profit  of  $1,248,977:  "So  far  a.s  fian.n.ia  a  sliver  rro- j 

fleeted  in  Course  of  Secur-  the  World  Conference  after  ai  Down  From  $1,705,023  I  duetion  is  ronc-erned.  the  re.rolutton  | 

ity  Trading  somewhat  auspicious  start  The  i  — Taxes,  $1,217,958  ^ 

question  of  currency  stabilization,  I  |  United  Stater,  delegation,  by  which  i 

TWO  GROUPS  STRONG  obviously  win  be  the  big  stunbllng  '  SALES  DOWN  20  P  C.  ,  rarer  mcncy  wo.i.d  hax  e  a  d  per; 

_  ...  .  block  to  interoiatlanal  Rg^eemen^  SACIta  UUWIN  r.C.  |  .  g^Ul  backing  and  five  per 

Dutillery  and  Oil  Stocks  in  Do-  There  are,  however,  factors  In  the  i  imr-..,  ♦  «  ^  rr  I  /-r/  i 

mand  —  Utilities  Generally  <'lt«aHon  that  are  not  unfavorable  for  : Cartel  R^uc^  to  ,^,Ud  hare  little  effect.  Of  cour.se., 

F«;pn_n^W,  A  further  .substantia!  rise  $461,574  From  $817,510—  'f  fho  price  of  silver  wa.s  pegged  at.  | 

^er — Declines  Are  Largely,  l,.  courmnditv  orices  Avtdeotiv  is  the  in  S  saj',  Pf  i 


Heard  in  the 

Board  Room 

I  HE  erratic  toTie  of  the  market 


TAXATION  STILL 
A  HEAVY  BURDEN 
OF  BREWING  CORP. 


ft  a  •  ^  during  tho  past  week  reflected  _  ,  r — z - 1’^.  — 

UiKertaintien  of  Cotnpamea  Re*  apparent  difficulties  encountered  i  Operating  Profit  of  $1,248,977 ; 


fleeted  in  Course  of  Secur¬ 
ity  Trading 

TWO  GROUPS  STRONG 


at  the  World  Conference  after  a  | 
somewhat  auspicious  start  The  i 
question  of  currency  stabilization,  I 
obviously  will  be  the  big  stunbllng  ' 
block  to  International  agreement  ’ 


Down  From  $1,705,023 
—Taxes,  $1,217,958 

SALES  DOWrT 20  P.C 


C  ■ — Ui  commodity  prices  evidently  is  the 
rractional  ,  main  objective  of  the  Unlfoil  States 

■  — . :  fuovernment.  This  objective  has  nn 

stock  markets  are  fOiiowlng  c.obo-  i  iniportant  bearing  not  onlv  on  pro- 

r  tlio  cn,ir»«  rtf  nvnrita  nE  fVin  WnW.I  I _ j. _ _  i  _ 


$461,674  From  $817,610 —  fho  price  of  silver  wa.s  pegged  at. ;  ten  Off  —  Wop.iing  uapuaJ 

Adaouate  Stocks  Remain  in  '  it  'xrould  .  jjp  $274,341  From  $235,* 

Aoequaie  diocks  wemain  in .  „nfi„u,btotily  help.  But  for  the  most 

Store  I  part  .sliver  Is  a  by-?roduct  In  t'an-  j  OWJ 

-  I  ada.  Practically  the  only  straight ;  .  ,  .  ...  •, 

teriectlnn  of  the  adverse  condl-  sllvcr-p7V»duaing  districts  are  those  'Higher  profits  aim  an  impro 


SOUND  POSITION 
IS  REVEALED  BY  ! 
STERLING  COAL 

Profits  of  $73,312  Compare 
With  $52,080  In  Previoua 
Year 

CUT  OFF  DIRECT  MINING 

Investments  of  $105,861  Writ-! 
ten  Off  —  Working  Capital 
Up  At  $274,341  From  $235,- 1 
560 


Cameron,  Poinlon  &  Merritt 

SirMBERg  TOROMO  STOTiK  F.XC.K AhTOF, 

STOCKS  ^  BONDS 

UNLISTED  SErmiTIES 

Direct  wire  connections  to  Principal  Markets 


44  Adelaide  Street  West 

Warerley  4501 


Toronto 


ly  the  course  of  events  Dt  the  World  I  ceedlngs  at  the  Ixmdon  Conference  action  of  the  adverse  condt- ,  sllvcr-pT>oduaing  dlsfrkt a  are  ‘hose  PT^oms 

Eocnomic  ConfcT-cnco  nt  I/mdon .  |  i,ut  oondltlons  In  Camda  nnd  '  Pi'P^'ins  in  iho  brewing  In- •  of  Gowganda  end  f  o\alt  —  "J  c.-Hnff  Goal  i 

^Tion  what  eppeared  to  be  serious  '  XXrr  dustry  In  Ontario  is  found  In  the  Great  Bear  I^ke  ctiit  of  considera- j  the  /Th 

snags  were  reported  in  delibcr.ations.  if  coramoditv  prlcee  aiivance  In  the  reyoi  t  of  llreAVlng  Corpora- i  tlon  for  the  moment- -and  moet  "f  r^mnanv  for  the  ' 

.took,  r.»rto,l :  ,vl,o„  .....  rwuf  'I™  /J'/'?'*''  ,!?'  t*n  ,  our  ollrcr  o„™o,  »  ^v-pr^l.jo. ,  ,?”S  2.  SS  : 

reared  to  he  smoothing  out  1  be  mar-  mider  gov-ernment  auspices,  a  com  PHding  Gefober  !,1.  19o3.  Ta.vRtion  |  from  mines  which  produce  Pold  r,-«.,vT,«nf  r  i 


kets  turned  strong. 


It  is  argued  by  m.nrkct  Inlorcsis  '  X’'  l-read^ ^0^2^101?^  ^  Tortlon  of  oper-  would  not  be  produced  if  these  pro- !  B-  MoNaught 

that  had  tahlHzniln  along  the  linos  counting  the^’s'ond  of  tlie  United  profit,  itegarding  the  current  j  ducts  <ould  not  be  obtained."  tlier  ^onorales  In  "P^’^^^ir^ftnahled 

propped  IP.  .vp.r.l;™.ldc...la,lpr  in  I  . -  ..  -  - 

gates  With  the  £  nf  .>4.0O  become  base  metals  prices  have  soaroJ  since  CT  AMD  ADD  CHCf  I  fjctor^r^ults  considering  credU 

effective,  that  would  have  boon  1  he  tho  auioiinco-nont  WBQ  marin  that  n  prevailing,  the  oompanys  pro-  \  I  /|  |U  1 1 /I  K  ||  HIIMI  ,  laciory  results,  codbiuchu# 

end  of  further  iuflntlon  prorecdlm;.^.  fit  and  loss  flgure.s  for  the  first  >  U I  nD  D/IU!/  1  ULL 

and  thus  nn  Impori.ant  speculative  poiicv  of  the  United  States  '  months  of  the  current  year  TinArTTC  CTC  A  DV  P ’’"'i 

;.«,0^0.,_ld  h,>v,  l.P0„  ‘rp,„nvp,l  't'kUp  re.pop.  con.id.v.bio  bbtlpr^pp.  <«  PROHld  ufEADY  : 


continuers  lo  be  a  heavy  burden  ab-  lead,  ulnc.  copper  or  ot,hcr  ores.  It  |  report,  to  shareholders  President  C. 
*  -ci'',rhinj»-  fho  Dortion  nf  ODCT-  would  not  hD  nroriiicofl  If  those  nrrv  i  B-  MoNaught  states  that  wttn  ur- 


nos  couutiui  the  ’stand  of  tlie  United  Hflug  profit,  ilegardlng  the  current  I 
'le-  Rtntbn  on  thi.s  mnttnr  whrnt  .-inri  ITesiociit  laylor  aays  that  in  I 


proposed  by  the  I  nllod  Binto.s  d('le-  ■  gtatlrn  an  this  mntter.  Wheat  .and 
gates,  with  the  £  nf  .'tiOlT  become  hnisn  mrtnla  nrlono  hnvo  co.irtvl  einrn 


become  base  metals  prices  have  soarfvJ  since  CT  AMD  ADD  CHCf 

that  i’-axa  boon  ihe  auaouncomont  was  made  that  a  Vf^'^i'ing.  he  oompan  s  p.o  \|  rtfWNAj^jJ 

•thcr  luflatlon  proceed .n.i;.-:.  rise  In  commodity  prices  was  the  kev  ^  firs  . 

an  impormnt  speculative  pulley  of  the  United  States.  DDACITC  CTC  A  H V 

itid  have  been  removed  Whether  this  policy  will  be  resrvm-  ri\Urllu  UlLAl/l! 


end  of  further  luflatlon  prorecdln.i;.-:.  riee  In  com.modltv  prices  was  the  kev 

and  thus  nn  lmporin.nt  siiorulnTlvo  of  the  Tnited  States  sf'vni  months  of  the  current  year 

factro  would  have  been  removed  Whether  this' policy  will  be  respon-  considorabio  betterment  to 

from  the  stock  market  for  failure  at  the  present  time  ,  growing  conr 

Other  stock  market  Interests  take-jn  tho  main  ohloctlveq  of  tho  T.on  :  i'"*®'  .'car.  This  has  been  accomplish-  . .  growing  c  nr, 

the  view  that  stock  m.i-ket.'i  v  ou Id  ,ion  Conference  remains  to  be  seen,  iutroduction  of  further  Net  Profit  of  $107,797  Com- i 

tend  to  impros-c  under  either  stabll-  ,f  u  jg,  Inflation  war  la  llkclv  to  ^  ^  - 

Izatlon  or  further  Inflation,  but  that  pp  precipitated.  In  which  the  pound  ^^P'rating  profit  for  the  period 
probably  under  in.'.aCon  sto.-ks  ..tpr'lng  nrohaiiiv  wtii  h«  Vent  won  amounted  to  $1.348,9.7  and  after  the 


DIVIDEND  NOTICES,  ETC  DIVIDEND  IWTICE 

I  CANADIAN  GENERAL  INVESTMENTS  ' 

LIMITED 

Dividend  Notice 

WOTICl  Is  hereby  given  that  s  rtlvldend  of  Seven 
and  one-half  Cents  (7>^c)  per  share  on  the  paid-up 
eapltaj  stock  of  the  Company  has  been  declared  for  the  • 
quarter  ending  June  30th.  1933.  payable  July  16th,  1933. 
to  ehareholdexs  of  record  June  20th,  193.3. 

SHARE  WABB.A.VT  holders  will  present  Coupon  No 
90  at  the  Main  Office  of  the  Bank  of  Montreal  In 
Victoria.  Vancouver.  Calgary.  Edmonton.  Winnipeg. 

Montreal.  Halifax.  St.  John,  or  at  the  King  and  Yonge 
Btreeta  Branch.  Toronto,  where  payment  will  be  made 
at  par. 

By  Order  of  the  Board. 

E.  M.  BTRAIN.  Secretary. 


would  move  forward  iV'C''  .tggres- 
s.lvely  .'md  quickly  Th'^y  would  dollar, 
move  forward  v.q.io;-  'ufiatlou.  bo-  I'an' 
cause  comuiodity  prl.-c?  would  teriall 

proportionately;  'hey  wo'ji.i  ru". c  duccr 
forward  under  etcbdlxstlou.  po-h.bo! 
more  gradually,  bocavso  ‘ntcrr.ati.' ;■  ;;^,ori 
si  trade  would  be  «’'iuitiated,  T"  ■, 
which  ever  way  the  I’oufei-cuce  en.  '- 
In  tbe  opinion  of  the  laite-,  the  s'oc'.v  K-u- 
markete  stand  b,  nefiti  -  , 

Perlod.5  of  wenkne  s  dovetoped  on  pr,j  ■ 
the  CanedI';.!  stock  rvchances.  t'oe  p.V  ..,. 
markc'c.  .levo  following  New  York  nr^- 


sterling  probablv  will  be  kept  well  amounLea  lo  and  aiier  roe 

below  parltv  with  the  United  States  '  deduction  of  Dominion,  provlnoial 
’  !  and  municipal  taxes  net  operating 

‘.'amda  would  stand  to  benefit  ma-  tocomo  amolinted  to  $31,018.  Provl- 


>.ved  the  v.aryto.v  winds  nt  London. 
The  voiu-ne  of  tr.odlng  ■was  mo.der- 
pfoly  smaller  dii-lnc:  the  past  week 
Than  In  ’ho  p-evious  week.  The 
11.=’  <llsn'.ny.=d  considerable  Irregu¬ 
lar'".'.  b'.it  later  in  ’he  period  two 
protious  o*  -he  ils*  i;e'.-a;.appd  pro¬ 
nounced  TreiirTh.  These  were  the 
disti’iery  and  oil  cro’ir.= 


terially.  ina.smuch  as  It  Is  n  pro 
duccr  and  a.n  cxporier  of  natural 
p-c.luct.s  from  [.ina,  forest,  r.-.u-.e  an.'! 
;';.=heries  on.  a  large  scaiv. 


raramounf  Piiblix. 
rro,  Hcn-y  K.  I'avif,  h.as  luand- 
vn  an  order  confirming  the 
n  of  the  ’rustees  -.f  I’-’ramount 
■  •rp  In  con’-.nuing  the  op- 
•'lli'i  C'TT.TlaCt?  *ho  901- 

compan}' 


'vhirh  o“'''  T’ 


on  Vac-,  bnsi- 


kc-5.  .IPVO  following  New  York  rra:  or  ^  a;--:  cautiac’s  of  >he  so)-  t-'b''*’’'!.  while  provision  for  In- 
pre’'o'  closely,  just  as  New  York  fol-  I  •'--.'*=''*er:''s'Vf  the  compan’-  '-'Tme  ’ax  took  $4,517,  comparing 

id  the  varyto.v  winds  nt  London,  ev’orh  ri-e  ••  •  '.•  -arrvln.g  on  the  b’lsi-  .512,908.  The  ne’  loss  for  th® 

voi'.i-r.e  of  tr-adlng  ■was  mo.der-  ’  -fv.,.'  .  v,.^.  pe.-iod.  therefor®,  was  $319. 078 

i-  smaller  dii-lna:  the  past  week  nfunagr-ur'^-  immorlant  .“ince  It  0?a:ns’  $23.5,509.  Proportion  .appli- 
i  In  ’ho  f-evlous  -week.  3'he  ^^^“5  oo^  -  -  •■■i-.” V’em’ v  car-ring  ''able  to  minority  interests  came  to 
.llsn'.ny.?d  considerable  irreg'i-  „V  ,'Tfv,  o':'ti,o  comfanv  bringing  the  total,  to  $3^9,- 

b-.it  later  in  ’he  period  two  v-ithout  rci.r-.-.-.:-,  action  to  the  which  vns  added  the  deficit, 

ions  o*  -he  list  i;e'.-a;.appd  pro-  .-Q.jrt.  '  * . .  ‘  brought  forward  of  $496,591,  mak- 


drjstic  oconomifts  I  U/wl  •  Net  profits  for  the  last  fiscal  year, 

Oper, Umg  profit  for  the  period'  pares  With  $11 3,2o2  in  including  interest  and  after  deducting 
amounted  to  $1,248,977  aji<i  after  tho  Previous  Ypas*  oporatuig  axpansoR,  inaiiaireineTit 

deduction  of  Dominion,  provlnoial  '  .  charges  and  provision  for  bad  and 

and  municipal  taxes  net  op^ratln^  Bureau  th*  FinnnciAl  Tioist*  doiibtJiil  a-ccounts,  amotmt.ed  to  $t3«* 

incom®  amolinled  to  $31018  Provl-  Toronto.— Standard  Fbiel  '"'o.,  Ltd  .  .912  ns  compared  with  $52,080  In  1932. 

.=  ;nn  for  depreciation  waa  $"84  212  reports  that  mcome  from  operations  interest  paid  during  the  year 

comparing  with  $323  016  a  y€*ar  ago!  ■ to'-estmen's  in  the  year  ended  1  gniountcd  to  $43,114.  The  approprla- 
while  bank  ,md  other  Interest  ah-  ^l^rch  -^Ist.  t9",3.  amounted  to  $138.- :  (1^,,,  for  depreciation  was  $50,062  as 

sorbed  $.56,212,  against  .$69,319  and  compared  with  $131,243  in  *he :  f-onipared  with  $43,948  In  1932.  Pre-  ) 

-reliminarv  and  incorporation  ex-  -f receding  fiscal  period,  after  deduc-  vious  surplu.s  carried  for-ward  at 
P®nses  wriUen  off  amounted  to  $5,-  depreciation,  .and.  in  1933.  $526,393  and  write  offs  of  $106,862 

'  31  agaln=t  $5  ^97  making  the  de-  hther  reserves  reduced  profit  and  loss  balance  to  1 

ficlt  .$315,036  compared  with  $252.-  ,  $200,667,  i 

b''A.  .Net  miscellaneous  income  was  '■'’w  amo’inted  to  5!0,.,9.  enrnpar-  profit  and  loss  account  figures  for  ^ 

'  ISI,  against  miscellaneous  Income  with  511.r2.52  in  the  previous  '  pQg,.  3  years  compare  as  follo-ws. 
of  r29.--|'64.  while  provision  for  in-  Respective  reserves  of  $30,775  psa  pgz  , 

rn-i-a  ’av  took  $4  517  romna-tne  rl'.f^'  wo'-p  TUade  for  income  'V-t  profit  ,.  .  |-3.812  *62,080  1 

r.^  oos  -V,:  mndrn’»rs,t .  43.114  44.200 


rreiiminary  and  incorporation  ex¬ 
penses  ■written  off  amounted  to  $5,- 
'31  against  $5,297,  ranking  the  de¬ 
ficit  $315,036  compared  with  $252.- 
5-14.  .Net  miscellaneous  income  was 


were  paid  .and  'urpl’is  for  th®  yr,ar. 


orcei'lv  Car.-Vlng  >  e-'ie  eneewt-  iu-e..i5LD  vain.  -• 
e:  til®  comnnnv  bringing  the  total,  to  $309, 

‘  1  1  <1  TyN  tA'hl.-oVi  rt-oa  flHrinrl  fha  rlnfinl 


action  to  the 


lic.avv 

'T'uyiag  of 

H;r.a~ 

V.'alkcr- 

G.qoJevhi 

’,-■,  ifl-  Van?  c.am® 

mtn  the 

market.  ' 

“®  •'''»n:mon 

ri.'^'.nr 

itn.irly  a 

point,  in 

and  ’ 

2 

points  ’ri 

rti’lPr: 

and  Ab'- 

m-"*! 

erM 

gains 

bihenToeil  It.alrlos. 


Directors  of  S’.-,  e;-  ’. '■■'d  s  Da*.rl®s. 
Liml'-e'J,  have  riec’.arc '  a  c.- .iend  of 
1  per  vent  on  the  pre->  e-_.-r.  s-ock. 
for  the  quarter  eudinc  2-.*r,e  pay¬ 
able  .T’llv  3  This  t=  3'  =.-r.;e 

rate  nr-  for  the  t>r=vio-;3  q-a-;*-- 
Deciaration  of  this  ret?  ;?  re-.s-.d. 
erod  e.s  an  indicatiou  tbs*  .-'.ei;.' 
earnings  are  this  yerr  sir.f.'.a-  ' 
those  of  last  year  od  .= 

Dairies  comprise  36  opers’inr  com- 
panles  In  <9ntar;o  hc''’'-ppri  retcr- 
borough  and  the  Bord®-  rifes,  n- 
cldiding  Ikpndon,  Ham.il'en,  -and  To¬ 
ronto. 

4t  ¥  “  *6 

fanajllan  I’aciflr, 


■t.-..iend  of  t'*’ 


Internar.icnai  Petroleum  -.--as  the 
o-xtstanding  performer  it  •  °  'O'.l 

rising  over  "  points.  -  ..'e  Tm- 
-e- a!  Oil,  ‘i"-  parent  Tttpany, 
■■  :  -^-i  nearl’-  a  to'nt.  Pupf.-s=t  and 
^'.1  Improved  silgbtl;. 

.-  .?=  were  generally  o.-.ker, 
Trac'ion  suffering  a  loss 
of  a  :  .  ■  a  full  poin-.  .Montreal 
Pov  cr  '■Ju.pnec  Power  lo.=  ;a2  a 
point,  -'  .t..-  .''lia-.'.  inigan  asa.s  do-.vn 
t«.  ppo-er  -  '".'p  i-'wn  -x,  and  B  < 
Power  "A"  r  v.vu 

Beil  Tcieph'^n-''-  '.rs-  1'--  and 

Interna’-ionai  U'ti  ’.’e=  "4  rnd  "B ' 
easoid  el'gh-'’-  fo 'ow’n be-:-  uta.-k- 
ed  appreciatton  -te'-’e-.’.ti.y 
Cannere  romimcn  '-.v-  r  spe; 
rising  '""anadlau  -  ei,''ne'-e  .cained 
16,  'vhile  Hunt's  '  A  '  w.ts  ’.p  2 
La’ura  Secord  up  I'-j.  p.-at jf-d  yio. 
als  up  14.  and  ''has  G  ird  un  i. 
Cement  preferred  gamed  a  ''>,ti’ 
Goodyear  6  points  and  K-age-s- 

Majestic  nearv  ia  po;n’  'Te--'  xvc=- 
ton  gained  7.  Pa,ge-Her.=e,.  2  po'n'.s 
Massqy-Harris  -e-as  up  "v  .and  B 
Packers  up  ti. 

Weak  snots  included  .ATi't.:  .  Cv.  n 
•\.  Cement  con-.u-ion  d'-'wn  l-'-'- 

minion  Store.-  down  2.  Gere--’  'o. ' 
Wares  doavn  ’i,  '.l.vore  ■  :"-vn 

^i.  Steel  of  '~anacla  dov  u  \  ..i-,. 

al  B"p-s-erie.=  down  . 

Canada  ITo’:;-  '■c.''e:-r 

Btop  '.nd  Shop  sb:)'*p.v  r  .  ,  ■.-  ;j 

r>oint  and  jj-irncj r,.j,;  .  .p. 

showr.d  fract;.-inai  ne' 

The  wf.mh’Pd  ’ude-.  'i  ,■  -j  p.. 
F.nan<-;a;  Tvp'u:  . . . 


IP'  to  which  "as  added  the  defieit 
brought  forward  of  $496,591,  mak¬ 
ing  the  balance  at  debit  carried  for¬ 
ward  $805,701. 

The  balance  sheet  reveals  cur- 


psa 

1982 

•N*t  profit  ,  ,  . 

r3.fll2 

*52,080 

p*'nd 

43.114 

44.299 

n*»prpFTatir»n  ....... 

... 

43.948 

\\r,fp-nfTn 

105,862 

P«bit  b&ltnm  ...... 

I2fi,r2« 

Sfi.lfiT 

Fr.v  Surplijs  .  .  . 

a2fi.39ft 

862.660 

Fib  Pil.ni-.. 

200.607 

826.308 

•InrlurtPs  intpr»!t  rn  sffairitiM  snd  af’er  <i»- 
dyotiTu:  (.ppralina  •xp^n§as  and  '-oat  of  manag®- 


Cuiuen'  .-’.s-sets  are  phov  n  .at  $1,-  mont. 

2211.997  HL'-iinsf  .$1,191,940  a’  end  of  During  tho  year  the  directors 
the  previous  fis'-.al  voa;-.  f  .iirrcnt  li<a-  deemed  it  advisable  ijnder  conditions 


ren;  .asse's  of  .$1,393,789.  and  cur-  L’i!,'*"’''  ’’’■'"U'  $.'’94  •  prevailing  In  the  coal  mining  indus- 

ren--  liabilities  of  $932,195  a.  ratio  ' $-’e-h-''"^  V-'irkine  e.a.rtfai  at  try  to  discontinue  its  direct  raining 
e;'  1  .5  to  1.  and  m-akin.'-,  net  working  ''  to  "pera'lous.  and  th®  .'ompan.v's  rain- 


Imperial  Bank  of  Canada 


DITIDEJn)  50.  ITS. 

3fotlc«  is  hereby  sriveD  that  a 
Dividend  of  two  and  ono*haH 
per  cent.  )  upon  the 

Paid  rp  rapilal  Stock  of  this 
Bank,  has  been  declared  for  the 
finarter  ending  .fnlv  RUt, 
19SS.  pavahle  at  fihp  Head  Of¬ 
fice  and  Branches  on  and  after 
Tuesday,  th®  First  day  of 
A-ngTist  next,  to  shareholders 
of  record  of  .June  .Wtb.  1963. 

By  order  of  the  Board. 

A,  E.  THrPTS. 

General  Manager, 

TcTwnto.  .Tone  14th,  1983. 


''■'I'i'-'-,'  .$461,57  1  rurr°nt  assets  at 
the  .->p,d  0|*  December,  l.'.ll.  were  $1.- 
■  ■'.1,2-  5  and  curren'  liabilities  $796,- 
f'--...  m-aking  net  working  capital 
'■IL’’"  ‘.ash  stood  at  .$22,987,  in- 
-o  ij'i.'-s  at  $8$. 816,  re'-eivabies. 

!e-  •  vr;e;-.  r.  fnp  doUbtful  aCCOlintS, 

>.'■■.  .ind  inaentorics  iserured.i. 
.and  pn,\ahles  .$131. '’27. 

'  I.  ■  •  •  ;-.s.‘ei<  Mi.iu  curren!  In'.'lud- 
ed  !'■■  ui'i  f.vpcnscs  $39.5'iS  i-oni- 
p-ir-;n:  v;’h  $36,548;  fix'd  a.sp's 
rcnip’-iscd  .$574,197  laud  and  .$2.- 


A  deveiopraen'  that  has  nro’tscr!  ,.8  buinllngs.  plant  ami  ''quii' 
considerable  Interest  wa.=  th.o  sho-'-r  mem  w.a.s  $.5.88,’.,  89,  jes.s  'lepreuia 


t.i.  .ami  the  ( lirrenf  rati"  ..vas  4  81  tue  In' estmimts  adiusted  amounting 
1  "-.mnaiayi  wtih  lot  f.,  i  nt  the  jin.6,861  were  written  eff.  being  |  I_ 
elose  of  ihp  pret-e'llr'g  }-ear.  <  harsed  tn  sitrplus,  Inci’idlng  cash  ' 

/“  .  I J  ’  . .  r»  '59.‘1  liquid  investmer’s  of  $369,291. 

CwirtauJds  Company  Resiimcj  ,.uai  current  assets  were  $654,460  as 
Opei'ataons  At  Capacity  ■  oni pared  with  $793,700  In  1932.  The 

'  ornw.'UJ.  Oxif.  W,uh  p’-n,iiici icn  ".orkiDg  capital  position  of  the  Com- 
res’ined  at  inn  rer  f-en’  'apaciti  paiiy  wa.s  improved  during  the  year 
•  'TU rinuld.'*  '  onipan,'.  I.imited.  b.avi’  '  urrc’if  liabilities  wer®  reducefl  m 
rai.-ovl  Their  l  ayroll  :i3  I  3  per  cent.  $3Si>.M9.11  in  193;’.  as  i-ompared  with 
\lth"ugh  n'->  ne-.'  Iianris  have  been  .■558.110  63  In  19:;2  Total  working 
taken  on.  emplo.'ees  wiio  were  all  I'apilal  was  $274,341,31  in  193;!  .as  ! 
'.^"rkln^  on  part  tiTiie  prcainu.'l,’.  ’"inpa r‘el  with  $.’35..559.ii9  i.n  1932.' 

■'.ill  m>w  he  working  full  time  w  ith  I't’e  aniomit  of  bonds  <,niisfa,nding  was 
a  oiie-ihir.l  jiicrease  in  salary  in-  lediiced  by  operntton  of  the  sinking 


The  Whittali  Can  Compan.^ 
Limited 

[  '  DITIDFTD  VOTTCE. 

;  Notice  Is  hereby  glve-n  that  a  DIY 
dend  of  On®  and  Five-eighths  p? 
'cent,  (l^cf-l,  being  at  the  rate  r 
Six  and  One-half  per  cent.  (6M^c 
I  per  annum,  on  the  Cumulative  Cor 
ivertlble  (Redeemable)  Preferre 
I  .Stock  of  the  Company,  has  been  d® 
dared,  payable  .Tuly  1st.  1933,  t 
'  Shareholders  of  record  .Tune  15t.l 
j  1933. 

By  order  of  the  Board 

D.  H.  MACFARLANE. 

Sec  retary-T  reasurer. 
Montreal.  T’ine  14th,  1993 


The  Canadian  Light  & 
Power  Company 


notice  Is  hereby  given  that  , 
*  dividend  of  nne-half  lyf  ene  p® 
cent  ( 'v  of  1"'^!  has  been  deriare, 
on  tbe  out.standing  s.barr;  nt  tb 
Company  for  th®  half  mar  endin 
!  Tune.  39tb,  pavabl®  t”!'  ip'.b  c 
!  shareholders  of  record  .iijue,  SOti; 
!  1933 

i  BY  ORDER  OF  THE  BOARD 
I  .TA.MES  MI1.,SON,  ■ 

.Secretarv, 

Monfreal,  .Tune  7T.  19.".'.. 


68th  Quarterly  Dividend  United  Securities  Limitei 


by  Canadian  Pacific  Rnilwayof  timi  "f  .$1,R26.70.,,  g;viug  .a 


en  lnere,ise  in  gross  earnings  for 
the  .pcond  week  in  June — the  first 
-n  maav  months.  The  rep'U't  was 
•  ■■pw-ei  in  some  quarters  as  a  rather 


uriMoo  <)f  $  I  rcMPpiiroM  f>iirl?iuldR.  i 

■*1.611, l.’ii  bfl'-'i-c.  I'r'-'per’y  not  u.scl  rat'i’U  .\a,ru,  h.-jv 
in  ’he  ii:i;  ines,",  iiud  "ther  in.c.-t-  tba’  'he  rale  n 
menis  a’  ■".''I'lk  '.Hluf-  ios.-’  rc,‘-f>:-vr,  '.'illp"  T'd,  I’hemn 


ne’  \ul'  ''Tl'fd  fund  frun 

Pfi  w-i'h  '  I’liriaulds,  iiianiifactiircrs  of.''""  'n  19 
(6  u.seil  rayon  ,\aru,  h.-avs  .a|oi  annoum-ed  capital  fi) 
in,c.-t-  tita'  'he  ral®  of  ''onsupiption  of 
re.'-oT-vr,  -.’lip"  oi>d,  I’henurals  .and  “ihcr  raw 


fund  froin  $727. 3"9  in  1932  to  .$799.. 
o  f  .Ml"  in  |9:;;i.  Cnniparaii,vo  -working 
■nd  capital  figures  folli.'ws: 
of  lea.a  is;!;.’ 


definite  Indicatlor 


an  improve-  ■"le 


iai’ir-i  ni-aie-ial.n  w'l!  Uc 


red  'Uin  Third 


■".lent  In  ceneral  business  condi-  $29.,u!6  and  .rreiimina ly  aii-l  iin  o:  ■ 
tions  througto’ut  t.b®  country  and  porat  on  expenses  $21,399  '■ouip.M- 
f’lture  •s  eekiy  et-i’emen'.s  will  be  w  i’h  $2.  .’'Un.  IVi:;!]  a.=scto  r-t'-md 


fl-.va'ted  with  special  tnierest  ’o  see 


at  $6.254,9p3 


$7. 1 6;!,8 *a  I 


Thi.s  Is  The  <'iose  of  tho  p-evious  iierio'l. 


with  ’ho  p'o.’Jt.  opoj-ating  31  Cijll 
pac!t>-. 

I  fn  This  issue 


tionall  <  h.anzpr  li 
flee’ing  'hr  'mi- 
marker#.  Tho 
.6  low-f  r.  w  iiiic  1] 
on'o  S'anfi'i ’■''i  ; 

Iiighe;-.  JeV; 

fle-ire..  ■  <  V. 
w  i’h 

I  iliiiDciai  1  HIP" 


June-  14 
June  ’■ 
'ui:.-  ’6 
J-ir.'- 

T  'J  n  fii  5  - , 

T  ‘:e^  ' 


No-.*.'  Cninpany  T  o 
Exlr.n.'-.ion  Of  " 


r-  due  TO  the  f-.d  tnat  raihvsy  receipts 
’■  are  inoked  upon  as  one  of  The  most 
important  to'llc.es  of  .t'.'.e  Trend  of 
Trade  and  -.nd-us’.rv  A  permaaen'.  up- 
Ew-ing  in  ’h.e  cum-e  0®  »:  a-fic  in- 
*1  come  would  serve  to  r.riT--‘'-m  1  e- 
’■  ri-irts  of  a  crad’ial  bet  to,--.’ out  in 
m.any  hncs.  v-'i;ch  began  ■.>. '  o-,  .^onie 
1  .special  ’ndnsirips  becatnc  ■“  ac- 
-  Tlvp  ir'hin  the  past,  r, ..f 
'  rnonth.s. 

Prom  tne  s’ ;nd)":''n'  --.iil- 

‘  way  ifsoi'.  cn  enpor-fant  i--:  '  ’'1® 

f.aci  ’hat  til®  oxien.-;:vo  f  ••’■'.rpios 
effei '•'■d  dvinr  ’:ir  p'-r;o(i  .■i-.^rr 

earning"  -will  cna.hli  ’hr  .;n  m 

make  a  r.-')ali\elv  lipr'r.-  .  .  -  i.-  lu 

net  ;e'!il!>  'hail  W'liihi  .■  "ui.-p 
'  lia\(  Ill  '  ll  ;  ill!'-. 


Liabilities,  o-hcr  than  ''urrcin,  in-  - - - - — - - - - - 

'ludcd  mortgagp.s  p.:t ya ole  .$6|,1'17.  Bra.ziiian  Tr.ietp'ji,  Cniou  Gas. 

'■'-'inpaniig  with  S61,3.'i7.  re.-erve  for  O'her  liih’ic,- 

g"\rrnmcnt.  tn,\-  clainis.  contingpc.-  !n'-rca?cri  I’ro'liici ion  '.M  N’ews- 

'■ic;-  and  iii'-'imc  ta.xes  $2.58.925.  ■  pi-jnl  luinnu  .May 

.'.gainst  .$124.;'9'>;  .5'1'r  .s«'*r'..al  notes  S'iipp"-’!-  Dullnr-.ss  Expertcnn-'I 

‘I’lc  1932  ’0  I9:;6,  $15". 'Ill",  agaili.st  ui  Hon'l  .Market 

.$5i"'t,i'i"i'‘;  minority  iiifcres’.  $155,116  .Vttractivc  ('ppo’i unitips  in  Ure- 

aga-ti-t,  $192,164;  nrofcrrp.l  sio'-k  ferred  XVjib  Arrears 

li';.".56  share.s  no  par  \a1up,  $  1.869,- ‘  Coniraitip"  .Vsks  Deposit  of 

8tl.  ;'uain>t  $  1  .S6;;.7  1 au'.l  capi’’'!  isieanushlr)  R'ln'l.^ . 


8tl.  ;'aain>t  $  1  .S6;;.7 1  au'.l  caiu’’'! 
-.ail-  '-’iriiias  .$:;:;i.3i:'  again.’i  .$821.!  15. 
.  ’h®  '  bcs.p  ' "  ."-'-'ouiii.s  making  a  total 
uuos  ')f  .5.',.2'l t.l’i".  again-st  $5, 685. I'D  . 

■,-.\rr  .^I'.Kk;  and  capital  surplu.s.  Ic.s.-  rlc- 
:n  to  fi'-;i  'f  $8".5.7"i.  left  $1,398,158. 
d  ;.i  rresblent’s  l{•■lnarU^. 

ui.-p  <  "mmenting  "ii  "pera'i'itiT.  Mr 
Tn.ilor  .sai'i  ;u  ('art; 


It".  Crop  I'aniagp  Serioii.s  as  Rtvsult 
ital  of  Ho’  Weather  .... 

•it  Forni.aiiori  of  New  T')ba<i-'i  '"m- 

fle- 1  pan.'  \nnoun'-ed . 

’Newly  Tileclcd  offmers  of  Tr>r. 

on’o  Slock  Exchange  . 

Mr.  Catia'lian  Winerie:^  and  Niagara 
KK’ire  Keporls  .. 


.- Ill'll  lu'Icx. 


I  nil'll  l  ii'-l. 

I’lfiniie  inip’-o-.-en.ent  ■■ 
ing  p’-.-'i-cO  ij 

’•lor.'e,  I'.-'-.- n:  'if  ITiiwrl 
I'-s’ni  n’-  a’  i',. 

picfting  in  T".-"Mto  ih:. 
ii'ld  shan-holilfT  ■  I'li.-fi' 

1  im pro-,  omi-.uf  in  a  ;  -  .1 
i.ii.  lU..  wo’iid  'lui'  k  I;  ’ .  I 
■  -le  I  ■!’  nipg  of  ihe.  '■"■Pp,  n 


■■  i  1" ciii orics  have  been  i’on--crv.a-  I’lilp  .Mill  Seen  as  '  op, picnmni 
livci.v  valued  "II  a  b.isis  of  '-".st  or  lo  l.uniher  .Mill 
If,-,  than  c'l.’i.  Sici-ks  of  ale.  la  ger  1  Flirt  her  Signs  of  Impro-.-fment  in 

ap.i  .siiiiit  arc  ailrqiiafo  ami  "7  fine  .N.  B.  I, umber  Tr’uie  . 

dual:’,'-  ■I'bc  planis  of  the  (•om.i.an)'  Econiunii-  Index  al  H-gim.i  Point 
ha-.e  i'e.;n  maintained  in  excelleni  Sine  1931 

pby.-i'  al  ('"n'litioii  iluripg  ihe  pe-  .Nickel  liaising  M-tic  '  ipcr.ii ions 
j-'cl.  '  eriiin  ni'ii-acti'e  plant’s  and  to  7,0',  (.'apacii.' 

asset.-  ha'f  beeri  writien  dow  n  to  |  Claude  Neon  anfl  Wa'i .  .'.Kg. 

nominal  valuation.'  .tn  amouiii  "f  ’  Ur:p"'-iH . 

.i.'.","""  7t' ,  .serial  n'lle.s  was  ret  1  red  .  Quelc^'-  East  Btron.gho'il  Indi- 


a-  Ni  t  Work. '*ap  .  2^4,341  "35.56? 

"i  RECAPITALIZAlflON  ' 
:  FOR  FINANCE  CO. 

..  Preferred  Shareholders  Montreal 
Finance  Corp.  Asked  To 
.3  Approve  Capital  Changes  j 

A  special  general  meeting  of  pre- , 
ferred  and  common  shareholders  of  j 
^  .Montreal  Finance  fkirp..  Ltd.,  has 
been  called  for  June  29t,h  next,  to 
,  he  held  in  '  ommitiee  Room  No.  I.j 
Board  of  Trade  Building.  Montreal.. 
^  at  I  o'elock  daylight  saving  time  to 
(-.oustfler  a  proposal  .submitted  by  | 
■■'  direetors  of  the  company  for 
ch.ange.s  in  the  provi.sions  .attaching 
^  to  the  8  per  cent.,  rumulatlve  par- 
licipatm;;  preferred  stock  of  the. 
i-ompan.-..  ! 

Dividend.s  on  the  preferred  shares 
were  paid  at  the  rate,  of  6  per  cenf  ' 
in  1931  and  1  per  cent,  only  w.as . 
^  raid  in  1932,  leav  ing  arrears  of  divi- ! 
„  deads  amounting  to  6  per  cent.  a.s<  at 
'  laniiary  Isl.  1933.  Bv  the  terms  of 
the  proi'o.sed  rearrangement  of  c.ipi- : 


Notice  ia  hereby  givea  that  a 
dividend  of  Thirty-eight  Cents  per 
share  (being  at  the  rate  «f  One 
Dollar  and  Fifty  Cents  per  annum) 
on  the  NEW  no-par-value  Comaion 
•Shares  of  the  Company  preaentfy 
issued  and  paid-up  for  (Quarter  end¬ 
ing  .Tune  $Oth.  19J3,  has  this  dsv 
been  declared  to  shareholders  of 
record,  June  $0fh,  1933.  on  th# 
Montreal  and  London,  England, 
registers. 

Dividend  cheques  will  be  mailet} 
to  registered  shsreholders  July  3l8t, 
1933. 

By  Order  of  the  Board. 

G.  R.  WHATLEY.  . 

Secretary,, 

Montreal,  June  t9th,  1933.  ■  r 

Montreal  Light  Heat  &  Power 

roVSOLtDiTFip 


Owned  hy  60,000  tharehotders,  Montreal 
tight  Heat  Of  Powe*  eompnaet  thr  largeat 
group  of  euttomer-ownert  poittaaed  by  any 
publ'r  utitity  eompany  ,n  Canada 


VGTIce  Is  hereby  given  fhat  : 
j  dividend  of  Fifty  cents  (..50ct  pet 
.share  has  been  declared  on  the  out 
standing  common  share.®  of  the  Cmu 
pany  f'sr  the  quarter  ending  .Uni' 
.30th.  paya-bl®  Tuly  17<th.  to  sbarc 
holders  i-if  rCcorrl  .Tun®  30tli,  J9.5;’,,  ' 

RV  ORDER  OF  THE  BOARD, 

JAMEB  M  II,,SON. 
j.'tprretary-Treasurer  . 

Nfonlreat.  Tune  20.  1933 


CANADA  BUD  BREWERIES 


I  DfTfdenH  No.  IS 

Notice  i.«  L»prob,r  eivon  tha^  ^ 
of  cpn»«  «l)ri  p«»  oti  *h« 

no  pfl  r  3  »lue  rormnon  «tork  oI  •.  an^Hr* 
Biid  Bifwerir«  Lfnut'^d  ha*  d^d^rfd 

pat-able  on  th^  IttIi  da'  c.1  fuly.  PA  I, 
»r.  gbflreliolrf<*rA  nf  l•<:crd  a»  «  Ic*?*?  bn*? 
on  Ifllh  of  lun^.  I'lVJ 

B\‘  of  fV-^aref  of  r>ir<?rfc3r« 

F..  I  K\V. 

5pr.  rptar*-  I  i-a«ur*r 
Torofiio.  Ififb  193  F. 


Eastern  Theatres  Limited^ 

niviDExn  xoTirr.. 

No'ice  l«  hrreby  aiv,n.  'hi'  n  6oU.  | 
d'fid  rt  Thr-^  and  Onr-hnlf  per  rpn» 

'  3  ’b  S4  '  on  t.hs  Prirfrrrr-d  5hare§  <il  '.h*  I 


'1  u ring  ’9c  perio'i. 

,,,,,,,,  ■■■l-'ne  cniinilitlg  Ul).-.’il 

:|,X|p'  -  'oiuiii  :on.  ’iliC'iiii,  Iho  ind 
■ir.n  '1  ‘Jn’.'ii".  lai-.vf  n''iyropn!,s  'n 
'1  (9c  "leiti  "f  :-'ili:-"'ii'i compan 


vidualuou  .  . 

un.-.’ill-'-factory  .V  ('ago  of  Infrirrii.alion  Ci.r  In 

e  industr,'-  ini  'I’lii-’im  Suhscrihci' 

H.s  'n  .sc’tte  The  r’-opiem  of  H;.',  Tariff 
mnanics  oViii-  \'ai;-’  . 


tul  prefecred  shareholdci's  arc  being  '(Company,  f'sr  lh«  ,iT  months,  ending  lunr 
•  isked  to  f'jregi)  thesit  arrears  and  -  TOth.  P33.  his  bs«n  declared,  payable  nn 

accept  .0  exchange  tor  the  existing  8  i  toe  ^3  tst^day^ofjujy^ 

ncr  <  enl.  c.jnuilat  ive.  iwrf  ICLpat  ing  ,  Bj,  ^^er  of  the  Board,  ' 

st''t'',k.  new  6  per  cent,  runnilative.  ,  ^  BARROW 

narf  "-ip  liiiig  preferred  shares  on  a  .  ■  ■  S«c,,,tarv 


V.NP.C1I 

■'Ic.'fTbir  /one 


Toronto  C  c-au  TSt-  '  iniinrul  Iinr-r 
r.O,'On-r,  -  'IV;.  r  vT'-r]S''.n  of  '",".3' 
is,  'nT-'-.-.vr'  a-  't-r  ■’-,--r.l,.o  "h-Hr 
In  :.!a!a  -'<"  i v,- c-c  Quehr:  Pri 
'pen  .r-r-.m-'O'-J  o-,  --rr-  p-npmti  C.f 
1 5.4  8  <  J P  .'j  ;  ;i .  T  <■  f nr  ,»  W  ri  n 

■'f  4''"'i  f-  ,  -I'-h  lev.*  (lit  .0  ilir 

■'"e.TTein  '.r-tir.;,  •  Ijr  /one  ’-'-’litn 

r.v  cj'.aj.nrl  nt  .-i-  o'f-r  12  for’  of 

?6  M.  '.X  1!.  l.:.,  .,r.,  o'- 

■-rs'-on.-.  -'•‘port  -  .\  ri'inihec  r,;'  uur- 

'Ivj.r-,  M.  lin v  (lin  main 

-nr.e  ;o  I'-r.  n"-lh  ;  crl  a  la’ cc  po". 
i’b/iv  ir.ir'isi'i"  lo  'lie  souih  h,.ve 


■  IJV.'I.  .lil'i 

'  '  0-1, ici!'",  h,af!  ii( 

op''-l-;i' ir.g 
.'i  n  n  v'-U'.jral  9  i  - 
ra.-.-vl  .ale.-  <jf  cit 
I"  and  llirjimtri.i! 

'  ;i.  c  '1'.  r'-.-i-::  -'  '■ 

'.  and  f.--')!"  ir  m- 


p(( 

Mor.-c 
,r  r.ncrrii- 
1  B.'-I'i'.' 

•  il  'tu:--  <N 


.ja'ii  ’.ii  to  tiio  Ffdcral  Go'-eriiment  rr"ic''i'<.n  .Brill  M.iin 
for  ia\c:  "II  '  xporl  bI'KP  ment.s  in,  I,-'’.'  Covera.ge  ,.  . 

'.irmc;-  yr.ir.-  and  the  redii<-tir>n  m  I'niriuc  Life  Tnsuranc, 

Mie  oil'.  laii'Jiiig  ani'rUflt  "f  "'r  '  Ivago . 

note-  ail  liad  their  efB'c’  in  con- ,  The  fK'ld  Prodiicrrs, 
,Vj  sidorabl.'  jc'iuciiig  the  company'.-;  ,  Teck  Hughes  Mm®.-  . 


'  Ui  l-'ion.  .\  a 
"  -  ■  will  bring 

’-ic-.:'ic  end  ';iirj.mt'-M!  p'-', -'Mj-'es*  a* nd  cimatr.  an  i;  .me  of  do’tentijrr.s  whu-h  Have  New  flam  . 
in'r'  'i  r.  'In  pc’  ‘-'"i  'll"  sale  '‘'l.s  been  .'-'rid  su1)5Cy|uent.  to  Ocio-  Gobi  Minc.s  Are  fonialrnl  o'- 

'■'kc.  and  f.-'m'i  b-  m-  li-t-.  ..imh  a.^  he,-  This  p'roecdure  wa.s  i.ali-  I'.m penxat ion  .... 

m;-.  cm,,'";  o’ld  ain-n.m  u.-u  'ml'.ha’e  '"^d  to  .spe'-ial  meetingc  of  .share-  ^-’ald®  Mone.'  Demanded  bv  Kr,., 

.-,-,ld  Mr  Mru/r.  H<  'mej  , h a t  ’ h®  1"-,1  dc r.s  on  M u IT h  1 5’.h  la M  I  "  Hankers'  Trn-i  ,,  . 

co'tip-i.r,'  wa-  n  .'ikirj  -  r  .rrv  effort  1,.  "Bba rehopjer.-  w  ili  b®  gratified  t.o  '  Buildng  |ot,,l  I'oi  Ma'  Larr' 

r-.'cnj  :c  of  7  •<■1^  tcrrit'-'r"  learn  ’bat,  tbe  offe.ct  of  ’he  iimv  fi-'  Than  For'  Apr-.l  .  .  , 

.\  L-,',-oin  ',,“o!ei--  f'.r  uT  nanring  ba.  locon  to  "onsidera hly  No  Lor-cr  Double  l.ialul-.tv  For 

It.  '""lUi-  tur,"",;.  w;,  pro  vip-r  s’rengtiien  th®  compan,-. 's  balaime  |  Ntoiona!  Bank,®  . 

"  '  '  sheet,  from  'h®  standpom’  of  -.vork- .  .Ata’.i- ’n  al  Summn'-.--  "i  ’Im  ;-i:"-u- 

X-.  f  s,  I  ing  capital  and  ,'oui-  rlirei  ’'.'rv  r.-jn.  l  nt-  .Markets . 

\V  'Ipiiiiiins  fi'Jeiitl'  expect  that  a'  the  cn  l  "  Dnrsicrs'  Itii|"x, 

’-tanda-Tl  •  u’.r.ratP  di.s-  Ih®  curretM  fiscal  .vcaj-  a  rurllier  pp.,  ,  -.I.,,,,,  m  l-,.".'.. 


"o'kiim  i-apilal  sim-e  the  orgailiza-  .News  l-:irior:id",  Harvf 

lioji  of  the  company  tiiree  rears  Otlic.-r  Minos . 

ago.  Ii  wa.a  decided,  ilierefore.  to  Tiirnc:  \alley  liidepoirrlr i 
creatr.  an  i;  .■;ue  of  do’.tent ij res  w hu-h  Ha-.c  New  flam 


Provincial  Paper  Limited 


NotV-p  is  hereby  given  that 


-.'-e.sTP;n  •  Ijr  /onc  ’-"’litn 

T.v  cj'.aj.nrl  at  .'I'  o'f-r  12  for’  o 

$1-  Ii,  1.:.,.".,  -n  oimrgi-  of 

e-rs'-on.v.  -’■‘fort  -  .\  ri';nihe;-  r,;'  nor 

i'lljfr,'.  dv).r-,  ’ll  Lu V  (lin  mail 

-nr.e  ;o  I’-r.  n"-lh  ;  "d  a  la!  cc  pn- 
I’b/iv  ir.tr'isio’i  lo  ’he  souih  hav 
been  f''i’;rii! 

A  Tir  -.v  CO"  [i.JUV,  hr-  kl,/,-,'.  !| 

1.3!:®  Mtilar’/i-  D''-,  "bipr,  cn'  '  't..  Ltd 
will  be  iu'orpo-to''l  with  a  epiuia 
of  $ 3 .-‘".‘''I",  ’ini’ bopje, '  in  til'.'  "'..’t 
clieate  ’I.I  rriii-.f  $1"  I'.-yr  s’a'n - 

far  eai  !'  -mi’  in  id  Tbi'  U"-,'  '  oru 
panv  will  'd'so  take  1"' 

nc-pp  to  Iho  s,"jih  V' 1,9)1  saw  '-on 
sldenblc  '.>  oi  k  i.v  form'"-  i.iw  to  r 
but  was  .-'lloWfd  ll^i  lap.S'-’.  I’  1,4  I'V 
ppeted  dta'U'inel  rirlHing  will  1"  com 
mciiciid  in  about  six  w'ck.® 

urn  ni  l  I  \(  «ji nn  k. 


,  "..ikirig  c  ,  r  r y  effort,  t,  • 
■c  ''{  ■  u  It.'  territory, 

t  c”-;T;  V'lirn.eiy:  f  .r  use 
-’lait...  jivovtpg  sui;- 


A .  I  .  'Ipiiiiiins 

■.-'anda-Ti  .-.-.y-at,.  .  .-.(j 
'-■r.mina’iou  ;n  --f  '■hnic' 
tie.s  and  ’ue  ’’(  hiUg  I 
i.s5uc.'  si’ua  'll  to  sba 
'arlv  futiif  la.'niiig.s  recovery. 


stock,  new  6  per  cent,  rumtllat ivp.  I  ^  BARROW 

part ic-ip  liiiig  preferred  shares  on  a  ...  S«cr,,tarv 

share  for  .i.h.a’-'-'  basis.  I 

'I'he  rarlicipa'ing  feature  of  the;  , 
j  ropo'Cd  new  preferred  Mock  "'iH  , 

provide  tliat,  before  ;in,v  dividends  """  " 

mon  Mock  an  additional  dividend  at  Provincial  Paper  Limited 

the  rtite  of  .5"  cents  a  share  annii- |  _ . 

all.'  ", 1 1  be  paid  on  '1’^  Preferred  j  ^ 

ft,  her  dtvtdend.s  after  $R,.a0  a  toare  Qnarterlv  Dividend  of  Hick  on 

IS  henm  pair  on  the  preferred  declared 

"111  he  paid  on  the  ha..-, IS  iiif  .r  ,aths  PROVINCIAL  PAPER  LIMITED, 
on  the  pitob/'n /tot'k  •■’nd  2  .Sths  ,^33  ,,,,are.hold- 

tio  PiTfeiied  .s  oi  k.  _  I  p|.  ,.ppf,pf)  ,^5;  at  etose  of  buR'nes.s 

F'’.  F.  Montague  New  Head  j  '(Signed^  •u’,  s.  barber. 
Winnipeg  Stock  Exchange  j  '  SecreUry-Treasjire^ 

iVinnipc.g.--  At  th®  recent  annual  j  uiifte®:  Harrv  kortl.  H.  H  Cotling- 
meeLn.g  of  the  W'innipc.s  stock  ex-  |  ham.  R.  D.  Baker.  .1  McDonald,  .1. 
■hance,  1-'.  F  MonlJgue  'v;is  elect-;  I  -  Nutter,  and  A.  F.  Brown 


,i.'  -d'-oratP  dt.s-  furrent  imc.-ii  yc,;',-  a  lunner  ,^|,,,  mu,-  r  ..r,, 

r  s  f  . -.fiiri- ;  impnnemciiL  w  liquiil  p'.iaition  will  Bci/iIimm  2® 

r  'hllKP  "t  .-Cfllll  ,,',,,..,1  B  1  '’■.v.'-r  . 

(  h.ng  of  f'ln-Js  to  I  he  Mio"  n.  ,  .  ,  Ht-a'""  i  ., 

lo  ^hare  full'-  nil  Salofs  of  the  entire  industr;.-  dur-  ,  . 


n;pr!tjn,2  of  ihr  W  innipu.?  ^tock  f»x- |  nam.  ri.  M-  .«  .Aui.'oudin, 

■hunAc,  I’,  F  MonlJgue  'v;is  elect- j  Nutter,  and  A.  F.  Brown 
ed  I'lPsident  to  succeed  .lohn  .M’’-  1  . . 

Donab).  Tim.  retiring  president  -"i  I  Appointmenti  Announced 

1 :  I  ..  'wl « 1  i-riig  c-  cT-itaj/l  (  Lv  :>  ♦  trr»fli«e»  4^111*-  i 


^  STORES.  MMITEH 

o/i'/pft'.vp  yoTKT:  { 

NOTIf'K  ip  brrr.hy  ei'rn  I 

tbpfo1lowintil)iviflond?hfl  « 
hvpn  HneJarod  by  Thrift  I 

l.imiUd;  j 

Ono  und  Fn*«*<'ieHrh!i  pt'r  ronf  1 
on  thi>  FIRST  I 

rT'UTiT.ATIVF  RK^FF^T  ; 

.\rt.f.  convf.pttrI'F  rrr. 
FERFN<  F'  SHARKS,  und  1 

On**  and  ThfFo-ouartFrs  p*-T  j 

fPi-T'  f^n  the  srrnKP  rr^  i 

tn^AT  fVE  R  f;  dff.  \\  ar  L.-K  i 
CONVERTTRLF  tkeferen 

CE  SHARES  I 

The  abovp  D’vidpndB  arp  for  th*  j 
nuart.*=»r  pnding  .June  30th,  10,33. 
pa.vablf*  .July  1st,  Ift.^.l.  to  Sharp-  I 
hoiders  of  fpoord  .Tunp  2lRt,  | 

Tpn  Cpnts  ppr  sharp  on  t.hp  i 
COMMON  SHARES  OF  NO 
RATI  VAETIE.  pavahlo  July  Isf,. 
1933.  to  Sharphnlrlorp  of  roronl  | 
Jiinp  20th.  1033.  I 

PyordprofthpRoard'^f  Pirputor?  j 
THOS  F  MHNf>V.  Srr -Trp.M  | 
Montreal.  .lunv'  2I?t.  19o3  | 


General  Trust  of  f  aiiada 


nrrniEM)  >*o.  it. 


■'Salofs  of  the  entire  imlustr;.-  dur-  < 
mg  ’Ik;  lii'.-t  .'■ix  mouths  of  Dm;  (in 
pre.scnt  fiscal  year  .igain  sliow-  '  J  ' 
further  decline  of  upproxinitoclv  I ,  J',| 
JO'T  from  111®  .same  period  .-i  ye;tr  I  ('oi 
ago  making  ilm  dc  liim  from  1929  1$.“' 


1.  I>td,  'i'he  I'l’c;,  scvi'c,  while  not  ,>re- I  "iri Her  'icciine  oi  upi'roximto' 
ffpt’a!  die  ting  ho-.'  ti  ;i  corrective  reac- ,  from  ih®  .same  period  .-i  yr 

s.'-  ’t  tion  coul'l  nm.  believe  •'Ih.'if  the  re- i  ago  making  Hm  'lecliim  from  I" 

sti;ii''  cove,-.  ,t,  r,'  :,'n®js:.  is  g'jiiig  •"  he  I  a p r',,\- im:ttcl>  10',. 

'  fni-ih®,-  .siPiijiated  by  the  active  ap-  _ 

ne  I""  piK:;)i:..,i  ,  P"-,ver;-  gr.anted  by  ilm  Katcman  occs  Nothing  u;il 


Rrighl  Outlook  For  Gold 


'■Th"  I'. '"I 
.s'piila-  o;.in 

t he  I;, a  i,"i 

ati'l  I'l-to  fai 

an  ill'  n■a;■■^l 


I  ■ill'')-''  in  Barron's  k-  "f  at  Toronto.  thing  hut  ’i  'cry;.., 

');•|"iotl  and  belie\e-  that  j  cheerful  fi’illo'ik  for  (  aiiadiHM  g  ild  ’  M 
5"i  should  be  more  selective  mines  as  c  rcsuli  ',f  th®  wo’ld  .-'on-l 
I  faming  po'vei'  will  liave  j  oinic  coiifcrf  nce  i;-  seen  by  George  |  \ 
■a;-nig  influence  in  sliaping  '  C  IJa'eiruin.  vecreiary  of  ihr.  onia-  i-, 


influence  in  sliapinj; 


Chtirles  F.  Mitcbill.  foi-m'’i-  pi '  .a-  i ricf ihe  powerful  Wilmington  i  no  .Mining  .A.sociai  ion. 


denf  of  tlie  .National  f'il,'-  BiuiK  wa.s  gjo 
acquttied  <.>f  itic  ch:u-gi-  of  making 
improper  rip'iiici i.-vr.s  from  bis  liikb'  .M 
ami  193"  income  1;,\  j-r-urii:-.  will,  al.s.' 


group.  !;'■  .-ays,  are  still  biilli.sli 


iTiTep!  'o  flcfrailfl  ’tie  I'n-lc'l  Slto"S  \-iewpojn’  f  ho’lld  guide  in'-e;stinpr,t  j  jtrice-;,  1 

government,,  'i'b®  iur'-  bro-tgb'  in  a  -  I'oIk-’cs,  and  reaciion.s  slpiuld  be)  -'There  ar®  i  co  --ii  jsibi|iiif".  n  ri.s  ■  ■  ‘ i 
verdict  of  "not  guilty"  g.ucr  deLL'er-  |  re,ga.r'l®d  as  inferrupiions  to  the  |  ing  from  th®  "anfe.renre  s"  far  a.’  ;  ^  ^ 

ating  for  hours.  i  main  ’upward,  trend.  i  gold  is  concern  vl.  One  of  them  is  '  h- ws-.-  ij'si.: 


"0  still  bulli.sli.  'man  say.s,  "ilic  l.-iil  tlic  pouii'!  .-ter-  , 

-  I  ling  is  rising  and  gobi  js  slciiily  in-|(-ni.  M,.; 

ors  Service  arejdi'-ates  Ihe  belief  over  tlierc  gold  j  J  ■'■f' ' 
The  longer  rranEelwill  .sell  for  prevailing  '.i  higli'.T  I  , '.'’rV,...'' 


I’llon  N]}  ' 

■i  fVtst;,|  led  . 

7  .St.  (to-'tl 

^  y->crvtfe  .■^1  ti’oii 

t  '■  ,Si!'-f>|  'VMfirJ  . 

Sfonrl  I  n^i 

•  '•  <  o.hI 

1  riinid-ir}  \  Iv 


ng  .aiMl  Gil  <  "luiu'iiics. 

a  1  (...|.| 

.l«  .12  M'c-s'"  L"M 

I  I  Mr  Klill}»-V  .'“.e  •  1. 

1  2  ''  f  iri-filrl  Mines 

JrPWrin  12  Norriini  .il.'k 

Miii'*s  II  F-'ttonorr  ''I.nini,; 

' .  •  12  R r*u '.■fi  ( 4' <ld 

'  Oil  1/  Sh^Tpriff  (4®.r®!, 


,  1  toji.-jif),  I  roi  11*1112:  presinont  i  AppotntTncnu>  AnnOUIlCCCl  A  dividen^i  of  being  3^  tb« 

-,  "1:-  .-Kblre.s.s  sTatcfl  that  trading  dur-;  r  .1. 

mg  III"  year  compared  favorably  |  Dominion  Life  AsSUranCC  /^to  of  h  r  per  annum,  for  the  qua r- 

1  with  Ihe  previous  period,  this  ini  — -  |  tor  ending  June  ,'Ofh.  1933,  on  the 

'  -pile  I,'  the  extraordinary  condi-!  Toronto  Bureau  rhe  Financial  Time*,  j  preference  stork  of  the  ('"ompany. 

■  tion,  pi  c'ailiirr.  An  incrc.ise  wasj  Toronto. -The  i  has  been  de 

’  rc  'irdcd  in  Ihe  number  nf  com-  durance  t  o.  announics  the  i  reation  ,r  ro 1 

’Sn.-niic-  whose  shares  "Orr  traded  in  I  of  two  posifions  at  its  head  office  I  toa3.  to  shareholders  of  record  o-j 

I'l  I  "11  t'ic' cxchaiic.  He  pointed  out  the  !  and  tlie  ipromofion  of  certain  head  lune  26th.  1933,  at  noon. 

''’la.'  liiicp  or  tour  'car.s  had  been  I  office  officials  i"  fill  them.  Herbert;  rp-vr.- Mnnrv 

;  '®i-.'  ilifficuH  one?  in  the  br'ikcrage  *9chaiis.  who  ha.s  for  .a  number  nf  |  ‘  ‘ 

ti-  l"i;  iu',.  -.  I 'iiidifion  getting  gr.adii  1 3'e«r.a  been  troacurcr  of  the  cnih- ;  uenerai  manager, 

i  •’ll'  '  "i-se  nniii  H,'.  '  hesninn’ng  of  1  Pai'.v.  has  been  a'lvam-ed  to  the  new  |  yioNTREAL.  .fun®  I9lh.  1933 

II  ti'  -.c.ir.  when  a  turning  p'jiiit  i  Posf  of  comptroller.  I-.dwardS.  Rekl,  |  — 

•  SC' III .  i|,  iia\.-  bce.n  iracheil.  "'’o  las  been  aci  (’uiitant,  was  np- I  ,  ,  / 

I  He  .  ti-"-.-c'i  Ihe  imporfaiic'T  to '  poinlp'l  assistaiii  secretary  If  i.s ;  NOrilF  i.s  hereby  givoti  that  fb® 

( ''iiiada  ari'l  the  I 'a  ir;di.' 11  mining  ^  fui'H'er  tinnouiiceil  lliat  F.  J,.  Wliit- i -National  Suret.v  forporatlon  baving  ' 
11  industry  of  iiip  iucrca.scil  vtilue  'if'el'er  w:i .  made  ircasiirer  of  the  ;  niade  Hie  required  deposit  and  eom- 

"  gobi.  p'liiitiii  -  o-il  ilie  fvxiremel.v  fompanv  to  fill  tlie  po.sifion  vacated  j  pHcd  wifli  the  l-'oreign  Insiira-nce 

1  :  !  favoiabl'-  p'-ili,,,,  oci-u-ied  l>v  this  I  Mr.  .Scliaiis.  ;  ( •ornpaiiies  Acf  of  1 932.  ha.s  by  cert  I-  ' 


I  2  r— k  !  b-vh-- 

®  T-dH-  n  Mir 
12  V'  M'--,’,— n>-' 

II  Wr  Hargr. 


;  I  ^  j  lu'oiabl'-  p  ',-iiio,i  oci-ii:  led  l>v  lbi.«  j  .Mr.  .Scliaiis. 

.  1,;  '-ouiiti-.'.  v.iiii  mall'-  gold  produc- ■  ' 

''|IUg  prope-lirs  KOH  Kn-IHINTON  FAIH. 

'7,  ■  'I'be  officers  (  lecled  for  the  ensu-  Talmiinion  Th"  l•:flm"llt"rl  ICxPi- 

'  -''onlaa'ue.  pre’si- , 

"  /'"cnt,  1,  (  Anitorson,  '  ic®-rrf  si- ;  h'-IU  I'll--  I7r6  ?''kI  -and  ap. 

|;ldfnt;  D  I,  Korrini  managing  .sec  'plcntim-.  f,,.  rpn,,.  m  tS''  mamifa.,  . 
.  ajfetar3;  .and  Hi®  foUowin"  members  ! 

,  *  ,  I.  Ill  ‘f’  rTr'iTroeyiran  rr*w  rjr*  brmp  rc<*^ivod  m 

u  Here  eiertea  to  the  governing  coiu- 1  considerable^  rx’jmb-re. 


F)d rn*.in  tun,  'The'  I'ldninn t r*ri  Kxb  j- 
httlon  \.Si8VH  i;it  inn  j.-i  b»iyy  \yifh  pr**- 
r».'ir«Hon*5  fur  thF  nnnii'il  .«iimrnFf  fy^ir 
tT>  he-  h'"l<l  iTrh  t«'  ? 'nd  anfl  rip- 

piM’.atirnT  f<.’  rprtf*.  tn  tb*''  mnnufa*  - 
tur^'r.*’  bijilflinj;  und  fnr  «  in  thTT 


;( ’ornpanit^s  Act  of  l}io2.  has  by  cerll- 
I  ficalo  miiut>or  (TvH.  tiai.ed  tho  first 
KAiH.  !dny  of  .liino.  1033.  t>r^7i  aiilhorizorl  to 
ton  Kvbi-  I  transact  the  l)iisinofis  of  Hurgrlary, 
\yirh  prf-  :  I-Vniul.  h’orffory  and  trunranteo  Jn-- 
rnrnFf  fy»,r  j  j.^jranco  in  Canada, 

i  anfl  rip.  , 

manufa*  •  ('.  H.  .Ald^KN. 

K-®ivcfi' m  ' 

I  360  Saial  James  Et,  Moutreal. 


